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Other  Countries  Should 
Have  Our  Fiscal  Problem 


Trading  Stamps 
A  Problem  For 
The  Chain  Stores 


Boost  in  Surplus  Increases  Quondory  Foi"  v^,plJ  consolidated  their  position!  Jeffrey  Manufacturing  Co.  Ltd.,  manufacturer  of  conveying 
Finance  Minister  Harris - Big  Gain  Over  Lost]  >n  Canada  a.s  inducements  fori  elevating  equipment,  chaln.s.  electric  vibrating,  crushing 

RAiincf  l-A  Rriiifl  Wrn*k  Hawh  nn  «!«  consumers  to  buy  in  the  raging  »"«*  machinery,  has  announced  that  price  Increases  on 

Yeor  Bound  to  Br.ng  Wroth  Down  »"  »■*!  ,,, many  products  win  go  mto  effect  eaCy  m  October.  But  not  the 

Heod  Agoin  -  But  Whot  S  Wrong  With  np,  happy  j  eemp'ete  line  of  products  will  be  affected. 

Surplus?— Debt  Reduction  Still  A  Good  Woy  about  them,  not  even  the  con-|  ,he  stuff^our  weekend  paper  Is  printed 

Out.  j.sumcis  foi  v.'hom.  piesumably.j  jj  ^  more.  Ifs  just  part  of  the  higher  price 

_  j  they  were  imported  in  the  fir.st '  parade 

By  I.  J.  DeSEAU  .  i  ❖ 

-——lAiirA  mu  I  i-ii  I  cham.s  profess  to  be  im-j  Cotton  yarn  is  going  up  about  .i  cents  a  pound.  (There's  a 

OTTAWA.  I  he  .surplu.s  l.S  .still  piling  tip.  j  happy  about  them  and  use  themj  lot  of  cotton  in  a  pound).  This  is  getting  close  to  the  HU  cents 

Hon.  Walter  Harri.S,  Mini.ster  of  Finance,  has  an-  onl.v  “because  our  competition!  a  pound  rate  and  should  be  reflected  in  the  end  price  of  finished 

nounced  that  the  government's  financial  operations  in  doe.s.’  The  chain.s  have  good  rea-j  products,  although  not  too  heavily.  There  is  a  big  boom  on  In 

AujfUSt  produced  $14.3  millions  of  a  surplus  against  a  unhappy,  until  their|  sales  of  that  sort  of  material.  (We  always  thought  increased  sales 

deficit  of  $18  millions  in  Aujrust  last  year.  i  introduction  on  a  large  scale  overj  would  mean  lower  prices  but  this  was  before  XE-the  New  Era), 

rru-  -  AU  A  •  ru  f  .  c- '  ai  c  a i  ’'’®  P*''*'  Canadian  chain'  •> 

this  means  that,  in  the  tirst  tive  months  of  the|,,jp,.p,.  ponif^  show  a  margin  of'  corporations  are  disturbed  to  find  that  different  tax 

current  fiscal  .year,  the  minister  can  show  a  total  surplus Ipiofit  almost  double  that  of  rhe^  regulations  apply  here  in  connection  with  their  subsidiaries 

of  $344.7  millions,  whereas  last  year’s  record  for  the  same  chain.s  in  the  U.S.  w  here  tiadmo  expanding  in  Canada.  That's  what  comes  from  being  known  as 
period  showed  the  fifrure  to  be  $114  millions.  1-stamp.s  were  then  in  wide  general  f«r‘y-ninth  state.  Ocrasion  to  become  aware  of  difference 

_  ,  ,,  ,  .  came  in  a  case  when  a  I'.S.  company  wanted  to  use  in  Canada 

Expect  the  renewal  of  hue.s  and-> - - - use.  ■ 

The  mniA.  evtprwiie  ihA  equipment  that  was  felt  unneeded  for  the  time  being  in  C.S. 

1  1  .A  ,  *'®"  t,ad^L  LDs  n  Canada  ihJ 

Expect  a  .SO  renewed  questmns  or  *200  millions  out  of  the  federal  ‘'^  ng  ^7'";  Canadian  subsidiaries,  parent  companv  is  at  a  loss  to 

A*  to  -what  to  do  with  such  a  treasury,  there  i«i  not  much  hone  posvsibility  of  a  muu-  .  a  -i..  .  ^  « 

,  .  -J  J  F  ^  muen  nope.  ^  #  r  .  choo.se  between  two  possible  ways  out  of,  or  Into,  trouble, 

whopping  surplus  —  provided  of  that  it  wolud  be  accepted  by  thel'^'^  down-grading  of  profit  niai-| 

course  it  is  still  whopping  by  the  provinces,  at  least  not  by  the  pro-^®*”®  heie.  j  There  is  a  general  increase  ahead  for  prices  of  industrial 

time  the  fiscal  year  ends  next  vinces  needed  for  the  plan  to  op-  con.sumers  are  unhappy  be-,  chemicals.  The  move  is  due  both  to  sliarpiv  increased  labour 

SPrinK-  ieiate  at  all.  jcau^e  of  the  increase  in  food  cost.^  ,„a,erial  costs  and  to  developing  shortages  in  some 

It  is  not  a  question  that  he  willj  If  the  plan  were  announced  follows  from  the  u.se  of  Hems, 

have  any  difficulty  in  getting  an-;late  in  March,  or  early  in  .April.  *iamps,  ...  ...  ... 

swers  to.  In  fact  he  will  get  all  I  in  the  course  of  the  budget  ad-  f”  Ottawa,  where  Canada  s  Tin  traders  have  suddenly  remembered  Sue/,  and  have  taken 

sorts  of  them.  The  mini.ster‘s|die.s.s  the  provinces  wmiild  cer-  u^ost  strenuous  trading  slamp|  steps  to  hoist  prices.  Consumers  were  not  disturbed.  Demand 

problem  is  only  to  find  the  right Mainly  have  spoken  yea  or  nay  by  ^attlp  is  underway,  the  DBS  food!  slowed  down  cnnsiderahly. 

one — in  the  light  of  good  house-' the  time  the  expected  June  tu.s.sle!y<’^l  index  in  the  first  six  month.A:'~  ~ 

keeping  rules;  in  the  light  of  good' come.s  around.  If  the  verdict  is‘«f  Hading  stamp  use  climbed  .1.1 

politics;  and.  of  course,  in  lightinay,  the  minister  wmuld  look'P**'  cf"’-  ‘*4^n/***  Rnniioll  I  rgrsL  •  Oil  rl 

of  needs  and  availabilities.  ;somevvhat  unhappy,  had  be  not;  In  other  centre.s  wheie  tiadmg  v^iCC.  OCIIIICII  IBOOKS*  vFl  13 W  ftTClS 

U  was  said,  on  authority  which  made  .some  dispo.sition  of  the  sur-' stamps  have  been  intioduced,  ft'nl  IflU'l n fV  Su'Pf^nitlfr  Viclfsisx'  In  R  4'* 
might  be  rated  variou.sl,v  as  goodjplus.  b.v  way  of  .something  that^similar  increa.ses  in  the  food  piiee  I  lOia  III  0.\_a. 

or  as  indifferent,  that  (a)  therejthe  voter  can  feel  in  his  own  poc-'index  have  been  registered.  The  - 

would  be  tax  reductions  galore,,  ket  book.  (Toronto  increa.se  was  the  highest.  Third  Vicfory  in  Province  SeCS  Olher  Three 

to  fweeten  up  the  electorate  forj  Reaction  up  4.2  points.  Al _ _  W: _ J  rt.  i.  C  J  aa 

♦he  tu.ssle  next  .Tune.  That  (b'  a  tax  reduction,  somewhat  In  contra.sl,  Vtancoiner,  where  P  ^  SoCreds  Moy 

there  would  be  no  important  taximore  than  symbolic  and  some-, -stamps  have  not  yel  been  intro-  SoOn  Replace  ConSCrvOf ives  OS  Official  OppO- 

reductions  but  rather  that  a  sub-  what  le.-is  than  startling  is  there-  diiced,  stiowcd  a  food  pr  ce  de-  sition  in  Offown 

stantial  poi'tion  of  the  sui  plus,  (■((i-t*  siill  the  likely  reaction  crf'a.'ie  of  1.6  points  iii  tlie  * 

then  available  would  be  set  a.side^io  tiie  goveriimenf.s  exceedingly  six  iiiuiiUis  of  19,16  By  TEMPUS 

for  later  reqiiiremenls  of  a  na-  pleasant  fiscal  situation.  1  'I’ne.se  ligure.s  mav  be  ones- _ _ _ 


Canada’s  Newspaper  for  investors 

MONTREAL,  SEPTEMBER  28,  19.56 _ 


COMMODITIES  &  PRICES 

"Immediate  and  general”  Is  the  increase  in  price  of  men's, 
women's  and  children's  shoes  in  Canada,  according  to  the  Leather 
Council.  Raw  materials,  labor  and  distribution  costs  have  all 
increased,  according  to  the  report. 


Member  of  A.B.C. 


THE  STOCK  AND  BOND 
MARKETS 
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15c  A  COPY,  $5  A  YEA 


Japan  Buys  Oil 
From  Canada 
Via  Vancouver 


Jeffrey  Manufacturing  Co.  Ltd.,  manufacturer  of  conveying 
and  elevating  equipment,  chain.s.  electric  vibrating,  crushing 
and  mining  machinery,  has  announced  that  price  increases  on 
many  products  will  go  into  effect  early  in  October.  But  not  the 
complete  line  of  products  will  be  affected. 

Glossy  newsprint,  the  stuff  your  weekend  paper  is  printed 
on,  will  cost  S.T  a  ton  more.  It's  just  part  of  the  higher  price 
pa  rade. 

Cotton  yarn  is  going  up  ahoiit  .t  icnts  a  pound.  (There's  a 


would  mean  lower  prices  but  this  was  before  NE — the  New  Era),  jin  thi.s  market 


^nj^elt  Writes  from  London 

U.K.  Faces  Again  The  Brink 
Of  Inflation,  But  With  What? 


then  available  would  be  set  a.Mde^io  ,i,e  govei  iiment  s  exceedingly  six  iiiuiiUi.s  of  19,16 
for  later  reqiiiremenls  of  a  na-  pleasant  fiscal  situation.  1  'I’ue.-ie  ligure.s  may  be  que.s- 

tional  health  program.  Ihi.s  would  j  t.'overiimeuts  get  tlie  dickeii's  eiitiiely  liic  re-  OTl’.AU'.A-Mus.solini  wanted; 

immobilize  the  money,  p  v  t  beaten  out  of  them  wlieii  tliey  “f  liaviiig.  or  not  haciiig.'  to  go  to  «ar  because  lie  needed 

fiom  enteiing  the  inf  ationaiy  ,  (Continued  on  Page  lit  i  it'oiitiiuied  on  Page  11)  ^  casualties  which  would  pav  off 

stream”  and  still  act  as  a  sort  oU  -  -  - ,  '  i 

medicine  to  be  swallowed  gra-j  A  I  !  Bennett  want-  I 

ciously  just  before  the  tussle  rn|(J  5^  IHVeSfOrS  TOCe  NCW  AtfaCK  v  n  a  row  so 

‘  ^  m  m  m  could  get  a  chance  at  the 

people  recommend,  is  tla'inl'cKiOn  Capital  Gains,  Depletion  "'"'p «' 

^  ,  .  !  "  '  i  jho  ;i.arroroi'.s. 

f>f  the  surpJu.t  might  go  towards.  -  ,.  t  .•  n-  a  /•  d 

A  .  -  A.  A  I  J  t_A  !  y  -  r  ■  A  CM.  .  noHsMul.  offoctjvo  \\ .  A  C.  Rpn- 

the  reduction  of  the  national  debt.  (n^perial  to  The  Financial  l  imes)  ,  ,  ,, 

neti  ».«  not  only  the  most  effec- 

Kecord  to  Be  Proud  Of  I  WASHINGTON  —  Despite  rca-iwar  expense.?  reilecfed  tha(  year.  .Social  Credit  politician  in 

U  is  one  of  the  distinction.?  of,.?onably  weil-founded  reports  that  of  *74.3  billions  in  the  fi.scal  year  Canada  lodav  he  is  the  be.st 


IT.S.  corporations  are  disturbed  to  find  that  different  tax 
regulations  apply  here  in  connection  with  their  subsidiaries 
expanding  in  Canada.  That's  what  comes  from  being  known  as 
the  forty-ninth  state.  Ocrasion  to  become  aware  of  difference 
came  in  a  case  when  a  I'.S.  company  wanted  to  use  in  Canada 
equipment  that  was  felt  unneeded  for  the  time  being  in  C.S. 
operation.  Between  tax  write-offs  and  making  capital  contribu¬ 
tion  to  Canadian  subsidiaries,  parent  company  is  at  a  loss  to 
choose  between  two  possible  ways  out  of.  or  into,  trouble. 

There  is  a  general  increase  ahead  for  prices  of  industrial 
chemicals.  The  move  is  due  both  to  sharply  increased  labour 
and  raw  material  costs  and  to  developing  shortages  in  some 
Items. 

'I'in  traders  have  suddenly  remembered  .Sue/,  and  have  taken 
steps  to  hoist  prices.  Consumers  were  not  disturbed.  Demand 


“Ccc***  Beiiiietl  Look?*  Oflawawards 
Following  eSMeeping  Virtory  in  B.C. 

Third  Vicfory  in  Province  Sees  Ofher  Three 
Parties  Almost  Wiped  Out  —  Socreds  May 
Soon  Replace  Conservatives  os  Official  Oppo¬ 
sition  in  Ottawa. 

By  TEMPUS 


On  Capital  Gains,  Depletion 

(Speeial  to  The  Financial  Times) 

W.ASHINGTON  —  De.spite  cca-iwar  pxppn.sr.s  rpilpcfprl  tha(  year. 


guccessive  Canadian  governments;  the  House  Ways  and  Means  .sub-' 19.13  '  bet  the  Con.sei  vative.?  now  have 

-Since  the  ending  of  Ihe  war  that'eornmittee  on  taxation  is  consider-'  Boom  Musi  Carry  On  if  they  want  to  get  mto  power. 

Canada  ha.s  reduced  her  national)  ing  wuping  out  sdv'anlages  w’hich  I'his  means  that,  if  a  large  def-  Bennett  —  a  good  Tory  name 
debt  periodicall.v.  It  is  somethingiit  thinks  Americans  have  by  put-!icit  is  to  be  avoided  this  year,  the  too  —  is  a  politician  who  is  go- 
fhat  sets  this  country  aside  from|ting  their  money  into  Canadian  great  boom  must  carry  on  to  ing  places  They  are  not  laugh- 
ever.y  other  one.  It  is  a  record  tOj  inve.stment  companies,  it  is  a  lit- !  comparably  greater  heights  than^  ing  al  him  so  much  since  he 
he  proud  of  but  also  one  that  is  tie  early  to  give  thal  much  wor-  at  present  and  bring  in  several  mopped  the  eaith  with  tlie  th  ee 
quite  natural.  ,-y  'billions  moie  of  revenues  than  opposition  pai  ties  on  .September 

If  you  don  t  leduce  \oui  debt  ^  earlv  however  to  yi*t  irtficiallv  estimated.  Ill- 

in  good  times,  then  when  on  earth  Ne.lher  piuty  as  a  matter  of  Gone  ,s  handsome  A.l  l.aing, 

are  you  going  to  do  It”  . . . . .  „  Do-  liberal  ocovim-ial  leader. 


bet  Ihe  Consei  vatives  now  have 
if  they  want  to  get  mto  power. 
Bennett  —  a  good  Toty  name 


opposition  parties  on  .Septeiiibei 
19. 

Gone  IS  haiidsuiile  .^I’t  l.aing 


Of  couise  it  l.S  often  .  aid  \  lat  open  up  a  broad  attack  I'lidgel  for  its  o  vn  sake.  Treasury  Beaten  is  Ueaiie  F  inlay.son.  the 

ave  the  id.  ot^  i  m  .  e  legal  ban  icades  which i  ■''eci  etai  y  Hiiinplirey's  last  official  C'onsei-\  ative  provincial  leader. 

t  cm  pay  it  '  .  '  |sofien  Ihe  blow  of  the  high  .»ui-  pronouncerneiit  Oefoie  Che  con-  Cooiiiid  to  a  pulp  i-?  the  .sociali.st 

is  an  expedient  which  we  might'  ^  .  ......t,  v,.t  b.,iu  aoo  the  l  ib. 

...  .  investment  income,  as  vention  al  San  Francisco  was.  ^he  l.io 


have  the  kids  done  for  me?  let 


this  subcommittee  slud.v.  'Itliis  fttet.  cares  a  fig  for  a  balanced'  the  l.ibeial  pcovincin 
goal  is  Ui  open  up  a  broad  attack  I'lidgel  for  its  o  vn  sake.  Treasiir.v  Beaten  is  Ueaiie  F  inia 


;  defeatists  who  knew  their  can-  t-.. . „ 

1  Kets.  F.wii  witnout  the  Suez,  silua- 

!  didale  would  be  licked  and  so  u  i-  j  .  u 

turn  there  is  bclieced  to  be  a  gooc 
,  did  not  feel  like  going  out  and  ,  ^  r, 

!  e  f,  I  iContiniied  on  Page  12i 

,  casting  a  vote  only  to  lose  it. _  _ 

I  Meanwhile  Social  Credit  (with 

2.121  out  of  2832  polls)  got  332.-  'Of CnOClf f Ofl  Of  I 
000  voles  this  time  against  264.-  ‘ 

:  000  last  time  and  '209.000  in  1952.  jf  fj  ^  fj 
III  invci'.se  ratio  Ihe  Liberals  if)  OGGO/T)€ 

ha\p  gone  down  from  180.000  _ 

in  19.12  to  164.000  in  19.13  to  153.-  |  Special  to  The 

000  now.  The  Tories  have  gone  v.NNCOUVKB.  -  Now  that  the 

to  the  point  of  no  return  from  L,  ..  .  i.  . 

!  Bennett  government  has  swept 
'  129.000  in  M2  to  .39.000  in  '.13  to  ,  .  .  r,  ,  u  i 

back  into  power  m  British  Col- 
21. 000  in  .16.  Finallv  the  once  ...  ...  ,  u 

;  .  ,  _ _  '  umbia.  one  of  the  questions  be- 

might.v  CCF  have  gone  down  ,  .  ■  ,  ■  i 

'  •  .  .  .  .  mg  asked  is  v\  hen  a  provincial 

from  2.16,000  in  l9.-)2  thiough  ,  ... 

,  _  .  police  on  power  oevelopment  will 

I  214.000  last  lime  to  207.000  in  ,  , 

I  be  determined. 

1 9.i6,  . 

|  'I'he  government  h.ns  so  far  sirir- 
So  Bennett,  with  39  seats  out  .stepped  a  firm  deci.sion.  altnough 
of  52  in  the  legislature  is  much  iil  has  frequently  battled  with  the 
better  off  than  28  out  of  48  federal  authorities  regarding  Ine 
I  last  time.  The  boys  might  just  j utiliz.ation  of  the  Columbia  Rivet 
•  a.s  well  have  stayed  home  and  and  it  also  enleied  into  conflict 
let  Bennett  have  it  all.  with  Ottawa  policy  in  plan.?  foi 

Out  we.sl.  they  ace  impiessed  developnienl  of  the  Yukon  Ri\er. 


;  Special  to  The  Financial  Time*  IlUiailUll*  MJUt  f f  lut  r?  lAuiso 

VANCOUVER  —  A  couple  of  ' _ _ 

year.s  ago,  when  Tcans  Mountain  j  ^  _  \a/u-|  aU 

Pipe  Line  was  built  across  the  Trades  Union  Policy  Stiffens  Even  While  the 

Rockie.s  to  the  Vancouver  area  Dollor  Problem  GctS  WofSe  -  Sue* 

it  was  predicted  that  this  city  >  ■  r>  •  f  A  -  J 

would  -soon  be  playing  a  new  role  SituOtlOn  Brings  Poupcrish  CflCS  fof  Aid,  Nol 

as  an  oil  exporting  center.  Loons,  Where  It  Used  to  Be  Trode  Not  Aid 

j  This  prediction  has  been  ful-  _ 

[filled  sooner  than  most  peoplej  0y  ALFRED  W.  GINGELL, 

'expected.  Export.?  of  oil  havebeen|  DON  (bv  mail) :  It  becoming  more  than  evei 

IgradiiBiIv  rising  since  earlv  thisi  ..  .  .7  .  ,  ...  i  .1.  r  1  - 

|yea..  and  it  seems  likely  ihat  thksievident  that  the  Siiez  problem  will  be  with  US  for  a  Ion* 

jdeveiopment  vyiii  continue  foretime  fo  come.  The  .short--siphtecl  lack  of  unity  among  the 
.some  time,  especially  since  lapanjcanal  usei's  i.s  plaviity  into  Nasser’s  hands,  and  a  (juick 
iha.?  entered  the  f,pid  of  buyers, .seem.s  hijrhlv  improbable. 

jin  this  maikei.  implications  of  a  ionp-drawn  out  tussle  must  be 

I  1'  recalled  that,  when  ^  poinfT  to  face  additional  costs  ol 

; built,  the  idea  was  that  its  dei-''f>"P  another.  L.vtra  ti'oops  in  the  Meditcrranear 

iveries  would  be  confined  almostjaiid  the  reqiiisifioninfr  of  .'shippinp  are  among:  the  extra 
jentireiy  to  the  domestic  market, icosts  which  may  put  Ml'.  MacMillan's  1956-57  budget  out 

I  the  developments  of  the  past  few'  gear 

'week.s  attain  .special  significance.  inteiruption  or  slowing-!- - 

When  the  pipeline  was  beingi^^^,^  ,|.|P  devaluation  o 

^  built,  and  for  some  time  there- 1  ,^p  im.portsLsterling  would  have  to  be  con 

after,  oil  delivered  to  the  Pacificj  „^p  hardly  fail  ■  sidered 

iC'oa.st  by  tanker  tioin  the  Middle  ,  /  r  ;  . 

L.  ,  .  ,  Jto  affect  the  cost  of  living.  1  •>  ... 

F.a.?l  wa.s  actiiallv  as  cheap  as  oil!  ...  i  ,,  ,  .  , 

The  position  is  still  fluid  and..  It  can  be  taken  as  certain  how 
delivered  to  the  coast  from  thel  ,  .  ,  ,  .  iui„  t,, n-o.-  .j  i 

.  4U.  ,  ai  ,  at  <bis  stage,  it  is  impossible  to  evci  that  devaluation  is  not  par 

pipeline  to  .Mbertfl.  icgardles.s  of,  ,  ,f 

the  tremendous  difference  in  dis-^^^"  7  Inll  ev 

tance.s.  This  .situation  will  b’’  M<'a'^''hi!e  there  are|policy.  It  would  be  disastrous 

'changed  if  there  is  a  marked  j  to  be  men 

diversion  of  Middle  East  export.s, * has  been  under  pressure |  ioned  The  Commonwealth  coun 

and  the  gold  and  dollar  reser\  cs,  tries  are  now  completely  in  con 
‘  .  ,  ”'**  .Moinsl  .Nil  dwindling  Estimates  in  theitrol  of  their  own  economic  affair? 

,bi'  suggest  some  migh,  follow  u.  mto  devai 

eum  products.  mLlv  from  Cal- 

ifornia  and  South  America  but'*’""  | 'wuld  mamtai: 

import.sof  crude  oil  have  declined' '"2  •'''''•hr.E 

from  1. 200.090  tons  ,n  I9.12to6noo'  weakness  of  sterling  of,to,^k  a  disastrous  turn  then,  de 

ton.s  last  veai.  These  figure?  tell ' '^e, valuation  can  be  ruled  out, 

'the  storv  of  Vancouver'.?  changed  have  been.  There  ,s  a  bright  side  to  th( 

po.?ition  in  the  over-all  petroleum  snipyards,  and  the  Suez,  problem.  If  the  dollar  drau 

m.arket  situation.  attiUide  ..f  the  leaders  of  thejthat  would  arise  from  a  switcl 

During  the  past  eight  months  huying  the  Middle  East  wa; 

tanker  shipments  of  .sub.stantial  hostility  U>  the  govern-, offset  by  American  help  and  th( 

and  growing  volume  have  been  "i''”’'-  [nmihball  American  tankers  an< 

made  ti  urn  Vancouver  to  Calif-'  ^  V"'''’-''  vunfereiu-e  la.st  week,  ship.?  were  loaned  on  the  cheap 
oi  iiia  and  other  more  di.staiil  rnar-^a  qiicsiioner  asked  the  Chancellor ;  the  invi.sible  earnings  of  the  U.K 
kets.  FLeii  without  the  Suez,  .silua-j w  hat  would  happen  if  wages,  e<).stsjfrom  shipping  and  insurance  woulc 
tion  there  i.s  belie\ed  to  be  a  good 'and  prices  were  doubled  In  that, show  a  gam  on  balance.  If  specu- 
I  'Continued  on  Page  12i  '  hypothetical  e\  ent,  Mr.  MacMil-l  lalors  could  be  persuaded  to  hole 


bia  was  importing  all  its  petrol-; 
eum  products,  mostly  from  Cal- 7^'  t  e 
Ifornia  and  South  .^merica,  butj*'*'^  million  in  .  i 
import.s  of  crude  oil  have  declined  sierlir.t 
from  1.200.000  tons  in  19.12  to  6.nOo'  weakness 

ton.s  last  yeai.  'I'hesp  figure.?  tell  foiu.'P.  's  not  .sti 


party.  Nut  so  long  ago  the  Lib- 

even  term  normally  acceptable,!—'"'"  "'> > -ss'iu-ui  lucuiuc.  as  c.  ......  .. u. .u,,  ui„  in  ru’ 

the  fact  1.?  .still  that  the  high;«'‘"  "'he*'  income.  If  that  he  would  see  thal  every  dollar  [  ^c  us ' hke  ye?t;rday  that  the 

•landing  of  Canadian  currency; S""'  ’'■^'^hed.  it  will  have  -^penl  on  behalf  of  the  taxpayers 

•  nd  the  name  of  Canada  as  .,uch!«  7P--"7'-ff^ct  '.pon  ^  give  a  dollar's  worth  of 

may  be  due  to  a  nol  unsubstantial;  i’oW'ns  and  goods  and  services.  A  growing  1952  to  find 

extent  to  the  fact  that  our  house-i '"''e.stments  in  thus  coun-, country  demands  g, owing  govern- 

keeping  has  been  good,  Evenj‘'-^  mental  services,  and  so  doesi  Social  Credit- 

though  it  has  hardly  been  flashily  Basically  the  pitch  is  this:  The  ‘world  leadership,”  so,  in  effect.' 

good.  jfar-seeing  bleeders  for  the  public’s  Mr,  Humphrey  made  clear,  the 

This  still  doe.s  not  solve  the|«*  vet  unremedied  ills  have  come  balanced  budget  i.?n't  particularly:  mmcemeat  of  the  three 


with  the  manner  in  which  “Cec  " 
gels  things  done.  True  the  old 
line  politicians  explain  that  the 
province  i.s  piling  up  the  debts 
for  posterity  to  pay.  Maybe.  But 
a.ssiimmg  that  he  is,  the  aver¬ 
age  voter  does  not  w'orry  about 
that. 

F'or  inslanie.  it  was  a  bold 
stroke  to  finish  the  PGE.  which 
nobodv  ever  could  finish  be- 


'  .  ■  . j  their  hands.  Britain  might  yel 

Disposition  ol  Hydro  Power  .,d  w«„id  b, 

1 1  Q  ^  M  _  n*  I  *  ^vvplcome  I  am  disturbed  by  tb< 

in  Ii5«%tf0  O0CO/T7GS  ISSUG  ^Ifntude  of  some  newspapers  hen 

_ _ _  _  .  ^Thal  help  should  be  available  tc 

'■  Skpc^cial  io  The  Financial  Time^  j''s  as  a  matter  of  ri^ht  Should  oi 

\'ANCOl‘VEn.  —  Now  ihai  the  Inlernational  loint  Commission  i Middle  East  be 
Bennett  sovernmeni  ha.';  swept  has  been  working  on  prooosala "'ould  be  reason- 
back  into  power  in  British  Col-  for  ronstruriion  of  a  sisnt  dam  at  ^hJe  in  finance  supplies  from  the 
umbia.  one  of  the  nuestion.c  be-  Mira  (h'rpk  which  would  mean  G-ulf  through  the  American  Ex- 
ina  asked  is  v\hpn  a  provinciar extensive  power  development  in ■  P^^’d-Import  Bank 
policy  on  power  oevelopment  will  Ri-itish  Columbia  while,  at  ihe|  Rut  one  paper  here  has  said  thai 
be  determined.  jsame  lime,  making  it  possible  for,  loan?  are  “not  enough"  and  that 

„„  ,  ,  .  a  more  stabilized  flow'  to  the  C.S. 'we  .should  ask  for  out-and-oul 

Ihe  fiovernmeni  has  so  far  side-  ,  ,  ,  r.  , 

,  J  A  .  t.  u  and  a  plan  to  divert  the  C-oIumoia  aid.  Such  is  pauper-like  attitude 

stepped  a  fiim  oecision.  altnou^ih,  ^  e  . 

,  .  ,  ,u  al  in  part — into  the  Fraser  of  mind  that  ha.s  been  fostered 

it  has  fiequenliv  oailled  with  the  ,  •  ,  I  • 

,  ,  ,  ,  .  ..  has  ■al.<o  received  consideration.  since  the  war.  Whenever  we  cet 

federal  authoniics  regarding  ine  .  •  ,>  .i. 

,  .  ...  One  tliinii  is  certain:  During  the  mto  irouhlr  their  are  squawks  for 

utilization  of  the  Columbia  Riser  .  .  . 

J  .  .  J  •  /  xf  .  next  few  years  the  power  prob- isomebody  Jo  come  and  bail  us 

and  It  also  enteied  into  conflict  *  ...  .  ! 

.  ,  ^  ,  ..  lem  will  l(K>m  steadily  larger  in;out. 

with  Oltaua  policv  in  plans  loi  '  ,  • 

.  ,  ,  ,  X.  1  rx-  the  economic  and  polilical  affairs  ,%  ,% 

developnienl  of  ihe  v  ukou  Riv  ei  .  ,  , 

Ill  both  iii'taiicc?  the  Briti  h  *  is  a  -su  -  make.?  it  vital  that  the 

In  both  iii.'tdiiK.?  the  BiitL-n  which  the  provincial  gov-  .  u  u  i 

indie, .ndi'!”;"”:,"'  •‘'“'L’'!''  I?"'! 


In  both  iii.?taiicc.?  the  Biiti.?h 

Icolumma  gov eruincnl  indicated  and 

jil.s  de,?iie  to  make  a  deal 

U.S.  intere,?!.?.  In  the  ca.?e  of  the  Bennell  .Social 

Columbia  an  inlet  im  agreement  gnvornment  will  rr-ali^e 

had  been  entered  into  with  the  ,,  as.sui'ed  of  strong 

Kaiser  interests  for  construction!  . . .  thn  nrnvmcp 


ol  till.'  piovincv,  rtiiu  ,  .  .  -  y;„py  makc.s  it  vital  that  the 

jecl  oil  which  the  pioviiuial  should  keep  a  grip 

crnirenl  will  have  to  .-.tudy  sndy^^  .situation  al  home.  One  of 
maM'  up  its  mind.  .jllte  troubles  in  recent  years  has 

(.nt.ainlv  the  Bennell  •'’‘’<^‘3  i^PPri  that  economic  statistics  lag 
Credit  government  will  I'faligeL 
that  ,t  is  now  as.sured  of  strong 


minister’s  quandary,  if  there  j?jsmack  against  the  fact  tfhat  Fed-  imiportanl.  ,  oppoj;,,|„f,  gioups  in  Briti.?h  Col- 

still  such  a  sizeable  surpiu.s  quan-' oi'fl  expenditures  are  rising  so  it  i,?  only  natural  al  a  political  umbia 

dary  next  Spring.  |  fa.?t  that  a  great  deficit  i.s  ines-, convention  of  Republicans,  thal  It  would  of  coui  se  be  interest- 

Nb  IJnanlmitv  | capable  a  couple  of  years  fiomjthey  should  affirm  when  many  ing  to  know  where  200.000  vot- 

Tl  is  a  f  I  of  .se  that  the  p  even  this  year.  iin-;gpnuine  a?  well  as  '‘dynamic-pro-  ers  have  gone,  .\bout  thal  many 

sa  ac  .  coui.se.  a  le.ss  more  and  substantial  revenues  o,ps,?ive"  Republicans  are  present, I  have  di.?appearcd  since  the  last 

I.s  not  a  great  deal  of  unanimity  _  .  •  .  ,  t-  -.u  j 

.  /  are  obtained.  that  the  partv  platform  should'  191.3  election.  Even  with  the  ad- 

in  Ottawa,  or  possibly  even  w'lthin  n  -j  ,  c.  ,  .  •  .  i  I  .  .  ha 

”  ,  ,  President  Eisenhowei  s  revised  pav  homage  to  the  principle  dilion  ot  the  19  and  20  year 

the  oartv  of  the  government  as  to  ,  .  '  .  ,  .  i  .  .  ,i  .  . 

^  .  V  ,  I'hudget  estimate.?  for  the  year  end-  ancient,  Thev  did  and  they  will  olds  mi  toe  lisl  for  the  fir.st 

hov»'  the  surplus  .should  be  used.'.  ,  i  ^  .  '  ..  aIa,. 

i  ing  npxt  sJu-ne  .10  admit  fo  morp  foi'BOt  it  if  uhov  ar?*  rp-rloclod  timr.  a  cood  chunk  of  thp  clOf- 
Comitientator?.  those  who  .speaki^,  .  »»•  •  ..  .  ,  .  u,,.  t4  j.? 

■with  a  lighter  vein  refer  to  the!  billions  of  spending  with;  While  the  spender-bleeders  care  lorate  ha.  d ..'appeal  ed.  It  is  a 

,  .  .  V.  a  t  I*’*’  huge  multi-billion  dollar  high-  nothing  about  a  balanced  budget  good  cen.iectuie  thal  these  were 

possibility  of  a  sun.?nine  budget. ,  I  _  _  — — 

TVi.  ciirnliic  it  is  caiH  ivniiM  he'"’’'’  P’'^R''*'Ti  legalv.  but  Only  fic-  as  such.  they  rio  care  very  much 


that  the  party  platform  should'  191.3  eleciion.  Even  with  the  ad-  '  Peace  by  rail  and  he'll  be  there 


,  I  ixaiser  miercsus  inr  consiriicuon  ,, ,  the  nmvmee  - 

'of  a  low-level  dam  near  Castle-’*^'^'7,  ,  "’7 H  ^ 

F'or  in.stamc.  it  was  a  bold  ^^ich  would  have  been  of  ^“e  The  landslide  victory  last 

stroke  to  finish  the  PGE.  which  benefit  to  power  PlantsH^k  was  "  reater  than  even  the  eo''ornment  will  act  in  good 

nobody  ever  could  finish  be-  wa.shington  state.  The  federally  themselves  had  forecast  ‘■'"®  Suez  and  the  prospect  of 
fore.  This  great  and  ancient  government  blocked  this  on  Ihe;^^  ^  ,7  nevei  been  such  J^bour  troubles  put  the  U.K.  back 
White  Elephant  ,s  now  going  constituled  ai^c  '  mee  [912  when  ihe  0,^,'°"^'’  brink  of  inflation, 

places  ..s;ee  The  Financial  i..gi,,e-awa.v  "  of  natural  resources. i^rL’i-  ve  Pirtv  won  all  blit'  probably  mean  some 

Augusl  3Ist).  Others  r,  ,  ,■  Vreduction  in  the  resources  avail- 

talked  about  11  but  Bennett  did  '  '■  ^  I"'"  -'eat.-,  !able  for  consumption  and  invest- 

it.  Now  he  is  going  to  tap  the  Suvernment  was  recepi.ve  to  The  election  will  ^''^iment  and  if  may  be  that  the  credit 

r.„,.  ..  u..  ..All  ..aw  i,a-ii  uo  iaa.-b  overtures  from  the  .Miiminum  Co.Lhr  Bennell  envei-nmenl  a  freer'  ,,  ,  .  .  ... 


jground  that  it  constituled  s 
'"give-away  "  of  natural  resources 


squeeze  will  have  to  be  tightened. 


olds  mi  the  li.sl  for  the  fir.st 
time,  a  good  chunk  of  the  elee- 
toraip  ha?  d i.sappeaied.  It  is  a 


diesel  trains  in  a  year  ^  with  respect  to  divci-jhand  in  dele.mining  policy  withi^^  employ^ 


or  so.  More.  Bennett  talk?  of  I''''''’  'r’ukon  into  Ala.ska.  ir.specl  m  forest  administration 


ment  despite  the  recession  in  the 


(Continued  on  Page  11) 


The  surplus,  it  is  said,  would  bel  ,  '  '  *  '  •  ‘'“/s  .mn.  mey  la  v  ly  nmc  -  •  —  _  •  • 

handed  back  to  the  people  who' po.ssibility  of  .such  «C|,*|||-p  A|f  Ttainma 

created  it  in  the  form  of  lower'  ”  Competent  observ-;  .shai^p  gap  between  revenues  and*  WlUIC  i-nil  I  I 

taxes:  substantially  lower  taxes.i  fedei-aL  spending  as  to  threaten  a  Quick  p  -kjs-ce 

The  Bank  of  Canada,  if  it  has  any-' I>een  un-;  inflation  of  the  monetary  supply /VI OV  DV“IOvfij  I  151^11 

thing  to  say  in  this  matter,  wouldi'*^''^®*™”*^'*  where  it  can  act-Uvith  the  risk  of  a  fa.sl  rise  in  the  - - 

probably  oppo.se  this  in  a  cultuied.i  aPP'  uaeh  the  po.?l-vvar|co.st  of  living.  i  By  A.  F.  C. 

soft  speaking  sort  of  way.  Be- ‘  ”  P/7’.. 'Continued  on  Page  11)  I  -  .let.?,  nol  pi.ston'.jcan  be  closed 


probably  oppo.se  this  in  a  cultured, 'he  po.?l-vvarico.st  of  living. 

snealfintr  ?ort  of  uav  Rp.‘*I  pea*^.  "'‘''h  -Some  of  the  Korean!  (Continued  on  Page  11) 


soft  speaking  sort  of  way.  Be-‘ ” 

cause,  strictly  speaking,  the  in- _ _ 

jection  oif  a  substantial  tax  re¬ 
duction  would  be  no  le.ss  infla-  \ffk||#*V  Dlisl  Fj 

tionary,  in  the  orthodox  sense  of  LtJUIIC^  Rllil 

the  word  than  a  hundred  dollar  ITtesd.A' 

Christmas  bonus  (Gad<  how'  time  _ .mo.n'i  re.ai. _ 

flies)  for  every  man  at  work  in  This  Last  Vear 

Canada,  *4" 

But  is  this  really  so”  A  tax  cut.  Day.to-dav 
even  if  it  did  amount  to  a  total;  Loans  z-,  z,',  i', 

of,  say,  $250  millions  when  spread;  Treasiirv  Bills 
over  the  wage  and  salaried  classes!  Ft  dav  3.n<)  3  o.s  i  sz  ' 

0(f  the  ten  provinces,  would  at|  Commercial  Paper* 
best  mean  a  very  few  dollars  ai  30-  S9  day  .p,  3',  u,  ' 

week  on  the  average.  Few  peoplej  lo-us  day  4  4  s 

,  U  Isn-Z69  day  4L  4(, 

go  on  a  permanent  spree  becau.se j  jjo.jg, 

they  get  two  bucks  more  in  thein 

,  c,  -j  Canadas 

envelope  every  Friday.  3/M»y/.s*  t.tn  z.s., 

As  to  earmarking  a  sizeable  i/B*  j,5»  JTJ  j.o;  j 

portion  of  the  suiplus  for  a  ho.s-l  3 '4/39  —  3.74  3.74  3.?7  j 

pital  plan,  or  an  ever,  more  am-;  Provincials  I 

bitious  geneial  health  .scheme,  it'  Que  3/69  4.!z  4.2z  .3.3s 

if  doubtful  if  the  gag  would  be  **"'  ' 

•wallowed  so  easily.  •  Prim*  Rales 

Even  if  such  a  plan  wcic  an-  (Supplied  by  Royal  Rank  of 

nounced.  and  its  annual  require-  Dnmmirk  C, 
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() rr.\ —  .let.?,  nol  pi.ston'.| 
aic  the  cmiiiug  thing  in  our  air 
fui'cc  With  tliis  decision,  the  lax-, 
pa>er  will  saw  million.s.  .Scrapped^ 
will  be  liiuidieds  of  piopcllcr- 


Alaska  and,  if  he  live.s.  he  might  ! "''"'Id  have  resulted  in  „.h,ch  has  been  .such  a  controver-j^^,^^.  industries 

make  it  with  a  railway  lo  that  ^ J’  P-"-'  P'^'h'  s.a I  i.ssue  during  the  past  few 

.Continued  on  Page  ID  'Skagway.  The  Ottawa  au,hont,es,„, , nth?  Even  the  man  who  wasl^^^  increases  in  puirhase 

- - - iipjected  thus,  too,  in  favor  of  an  the  cenire  fnr  most  of  the  critic-  ,  ,  ,  ^ 

J  ,  J.  „  It*’',  more  hire  purchase  regula- 

—  *  *  I  understanding  w  itn  the  Frn-  Robei  l  .stnmmers.  minister  of  .  j  j-  „  •  ^  * 

'  Training  l bi.shei- ventures  gmup.  the  latter  fo.  es.?.  who  resigned  that  post  Thr=overnmenPs"  high 

I  being  committed  to  a  dix  ersinn  3  result  of  the  geneial  uproar,  u  1  .  ,  >  * 

.  ^  ...  "  I  ■  -  I  bank  rate  policy,  however,  has 

cfQn  r  ncnn&s  ^ukon  southward  into  the  vva.?  retuined  lo  the  legislatureipg.^ 

^  y  iTakii.  clearing  the  way  for  power  Premier  Bennett  has  indicaf- 

- -  'd..velopment  in  Canada,  that  he  may  be  re-appointed cred.t  squeeze  ts  having  a 

C  A.  u-  .  |.sevpre  effect  on  businesses  in 

^  ,  I  Canadian  section  of  lhe,to  the  cajiinet. . . which  quick  turnover  of  stocks 


development  in  Canada,  pfi  rhat  he  ma 

Tile  Canadian  section  of  Ihe.lo  the  cabinet. 


7.  .lel.s  fl,\  be’ ter. 

Ill  connect  1011  with  better  flying 
facililies  it  is  refolded  that  the 


<|r,ven  piston-engined  Chipmunk  '"'dents  who  were  trained  on  jets 
1  iiA,.,..^,./i  iiainlnu  olanes  sliow  tiiorc  apiobnlic  Capacity  and 


What's  Inside? 


and  Harvard  training  planes. 

A  complete  conversion  to  jel 
aircraft  is  expected  by  mid  1917 
3'hc  Royal  Canadian  .^ir  F’orcr 
has  gone  thorniighly  into  the  pro- 


the  men  flew  with  more  spirit 
and  accinacy  than  w'ith  the 
ipislon-di  iven  li  ainers.  ^ 

I  A  plane  called  the  "Provo.sr' 
and  u.seri  by  the  British  air  force' 
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■'"^6  I  bargain  al  that  price  Under  li-' 

Changes  anticipated  incliirie:  irense  ii  would  probably  he  madej 
1  Training  period  out  to  20  by  Canadair  I.imiled.  Montreal;! 
•eeks.  and  powered  by  the  Armstrong- 

2.  Cost  of  training  rediieed  per  Sidrieley  Viper.  j 

ipita  by  thousands  The  .let  Provost  is  to  be  test- 

.3.  .Accidents  expected  to  be  re-  flown  at  Ottawa  and  Trenton  this, 
need  !  week  (September  24-29). 

4.  Fliers  solo  eailier.  |  .Apart  from  the  seiious  consid-i 

.1.  No  fliers  "washed  out”  -Attri-  eration  of  fighting  efficiency,  the, 
on  rate  on  pi.slon  trained  pilots  taxpayer  will  be  glad  to  learn  that 
.sometimes  considerable  the  all  jet  s.vstem  is  expected  to 


Opinion  Divided  .As  to  Prohahle  Trend  of  Stock  Market 

Between  Now  and  Year's  End  3 

Voiir  Life  Insurance — Further  Disriission  of  Life  Insur¬ 
ance  As  .An  Investment  .  4 

Your  Fire,  and  rasiially  Insurance — Three  Basic  Rule* 
for  Prevention  of  Fires  9 

Industry  Needs  Greater  Share  of  Canadian  Defence 
Preparations  .6 

Investors  Inquiries  .Are  .Answered— on  .Ahitihi.  Canada 
Steamship*.  Canada  Parkers .  ,  ,  7 

Canadian  Business  Index  —  A  Statistical  Review  of  the 

Trend  of  Industry  j? 

Backed  By  Its  Resources,  Quebec  Grows  in  Wealth  and 

Stature  .  13  .  ?o 


-|is  not.  in  ordinary  circumstances, 
an  important  part  of  management. 
But  a  further  tightening  of  the 
.screw  by  a  one  per  cent  rise  in 
the  bank  rate  may  yet  be  forced 
!on  the  government  if  the  unions 
'refuse  to  play  ball. 

F’rank  Cousins,  the  new  chair- 
'man  of  the  Trades  Union  Con- 
[gre.ss  appears  to  be  something  of 
a  comedian.  At  the  latest  confer¬ 
ence  al  Brighton  he  dtd  not  use 
;the  mother-m-law  joke,  but  he 
■had  the  right  technique  Fie  asked 
his  audience.  "'What  about  the 
■dard  of  living  in  25  years.”  and 
paused  for  the  laugh 
;  In  another  place,  Mr  MacMil- 
pan  replied  that,  if  wages  kept 
ahead  of  price.?  in  the  future  as 
I  they  have  been  doing  since  1951, 

I  this  will  in  itself  be  enough  to 
i double  the  standard  n,f  living  in 
12.1  ypHi-.s.  The  chancellor  argued 
I  that  the  n.se  in  w'ages  had  out- 
iConlinued  on  Page  11) 
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Can.  Marconi 
Brings  Narco 
Line  to  Canada 


'Pete'  Expands 
In  Venezuela 


Elecfcd  Pratidtnt 


-  I  It  IS  onnonticeH  hy  M  1.  HHid- 

A  rwjprocal  salp«  Vr.  pirsidenl.  that  thp  Inteina- 

h«  bp«n  signpd  hPtw  pan  Cana-  tinnal  Ppti  olpnm  Co.  I. Id  wUI 
dian  Marconi  Company,  Monirpal.ipartiripatP  in  new  concessions 
and  National  Aeronautical  Cor-  hpins  jrranted  in  western  Vene- 
poration,  Pennsylvanta,  U  S  /nela.  This  participation  will  be 
■wlierpby  Marconi  will  distrihutp  under  an  apreement  with  Mene 
!  in  Canada  rtip  complelp  line  of  Grande  Oil  Co.  tliat  pnrniits  In- 
NARCO  aircraft  na\  ipation  and  iprnational  Petroleum  to  .secure  a 
communications  equipment  Can-  2,5  per  rent  interest  in  conces- 
adian  Marconi  announees  isions  that  Mene  Grande  acquires 

Canadian  Marconi  will  distn-lm  Venezuela 
but*  NARCO  standard  line  equip-!  hast  week  International  Petrol-i 
ment  for  business  aircraft  andVum.  an  affiliate  of  Standard  Oil! 
the  new  Sapphire  line  of  navipa-  Co  i\pw  .leisey).  revealed  that 
tion  and  communications  equip-  u  had  accepted  a  25  per  cent  in-; 
ment.  w^hich  is  type  eertified  by  terest  in  two  exploitation  conces-! 

C.A.A  for  airline  tise  sions  acquired  hy  Meme  GrandPi 

At  the  same  nme  Canadian  diirinp  the  latter  part  of  .^URiist.| 

Merconi  announced  that  NARCO  These  two  eonce.ssions.  which  are; 
will  market  Marconi's  new  auto-  situated  in  laike  Maracaibo,  cover! 

,  matic  direction  findei  iCMA  .501 1  a  combined  area  of  approximate- 

'tJlTOUgh  its  repular  channels  of  ],•  a. 271  hectaies  lor  about  21.262|  bhikiuh  prodiKi* 

distributors,  as.sociate  distributors  acresi.  The  cost  to  Intel  national!  FREDERICK  C.  OAKES  i  ampurll  Red  1  .ike  Mines 
*nd  dealers  throuphout  the  Petroleum  of  its  share  in  these,  j  r>  lianada  Riead  Ptd 

United  States.  loroperties  was  approximately  *7,-;  .  O^Kes  was  elected  Pre.M- 1 h'";’''"*  » 

In  makine  the  announcement  2.50.000  ' 

in  Montreal,  Mr  C.  E,  Tremblay.  51,,  Haider  stales  that  aovern-  »'  '  ' 

Manager  of  Mareoni's  .Aviation  mpni  of  Venezuela  had  also  i  e-  , ^  Canada  Pai  ken  ci.  a  lex) 

Department,  stated  '  Ihe  aridiiion  oentiv  accepted  Mene  Gi  ande  s  ,  "o.  iv  ,  ,* -nada  Parkn.  ci.  b  s. 

«f  'NABrn  ni.tan,-,.  =  ,1  »'e"e  viiaiuiea  PuDllC  Relations  I)u  ector  Canada  l•a^k»^^ll  B  i.M 

or  INAHtO  nistanie  Measlll  ina  application  for  four  other  ex-'  ,  Vman,.o  Pnioora.  Canada  .sifamshina  t.me,.  l  Si 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Ollier  Official  Notices 


iMfiy 
ItaU  Dir. 

I  I 


Abitibi  P  P.  ('  . 

.Ai'HdiR- MUntic  Susitr  C 
Asne\v-surpii«ft  8hor  Storrff  r. 
I.AnKlo>(dn.  P.  Ii  P.  <‘o  C  . 

Anfflo-l'dn.  P  k  P.  Pfd . 

Anf!lo-N(ld.  nrxrlopmrnt  . 

.AsbrMoK  Corp.  . 

AsiKoc.  Tel.  If  Tel.  Co.  Cl.  A  . . 


Rank  of  Nova  Scotia 
R.A.  Oil  (o.  t.tn.  < 

Reldinx  ('oitu-eMi  laid.  Pid 
Bell  Telephone 
Riltmoie  Hat.«  Lid.  C. 
Riltmoie  Hai$  Ltd.  Cl.  A.  . 
Bird  i'onsli’Uitinn  C 

Ril'd  (onsiriK-iion  C  . 

Rralorne  Mines  . 

B.C.  Foieui  Pioduris  . 

B.C.  Power  . 

Building  Piodii<'i< 


Oil.  I  Sept  1 

Orf.  1  .Sept  Id 

Dec.  .1  Oct.  .11 

Orl.  H  Sepl.  IS 

Oct.  20  Sepl  2A 

Oi'l.  .1  Sept.  7 

Sept.  211  Sept.  7 


No\  1  S#pl. 

l>rt.  1  Aug.  .tl 

Nov.  1  .Sepl.  n 

Oft.  IS  Sepl  !4 

Oft.  \S  Sepl  20 

Oft.  iS  Sept.  20 

Sepl  39  Sept  l!k 

Oer.  II  Dec  \S 

Of  I  19  Sept.  27 

Nov.  1  Oft.  10 

Oft.  l.i  4epl.  26 


Departinenf.  'The  aridmon  centiv  accepted  Mene  Grande  r  ,,  t  iv  .  ,*'^nada  <•[  » 

«f  'NABrn  nixtan,...  ,1  “w'w  v.idiuio  PuOllC  RolallOlls  I )  u  CCt  Or  Ca  nada  l•a^k»^^ll  B  laM 

^mment  an^  siLhnr  V  HF  ,  ^"of  Hou.sehold  Finance  Co.  pora- i  Canada  .Slaamsh.p.  tane,  C  Sa. 

equipment  and  .sappniie  V'Hr  nioitation  concession  m  Take  ,:,,n  -.f  CannHa  uanada  Paimanmi  Mortsat* 

CODimunications  units  to  the  al-  Maracaibo.  These  applications  ai  e  .r*  oi  the  Canad  ai.  "a" 

‘ready  extensive  line  of  aviation  for  areas  totallina  anuroximatelv  t  aiidd.aii  ,  dn.  Bank  of  fommarc 

•Wtronir  V,.  W-AN  loiaiiinR  appi oximaiei.'  ^  l.oan  .\.ssociatlon.  Mr.  Cdn.  Bronze  < 

wecwnic  equipment  supplied  b\  42,ifi,2  hectares  'or  about  KVS.bOO  reoresents  an  oraanization  Bmnzr  Ptd . 

Canadian  Maroon,  Mill  provide  a  acresc  When  titles  to  these  con-  comprised  of  over  50  membe?  .  . 

^nmumcatmns '’^eqmpmen"^  Xr  Petiole' **  companies  which  conduct  more  c^JJ,  i‘id.  $l,flo  Pid. 

airtin*  and  nnn  aivUni*  «  .  ^  Pctioleum  Will  ha  \  p  the  op-  jhan  ninetv-fi\e  per  cent  of  the|idn.  oianese  l.id  si.7s  Pfd. 

rmriTr.iiJird  A  .T  T'''"’"'-  acqumng  a  25  per  business  regulated  bv  the  Small  ''<i"  k'aiibanks  m».s»  Pid. 

unparalleled  m  (  anada  cent  intere.st  at  a  cost  w-»iich|i.oans  Act.  This  .Vs.sociation  was 

_  ,  ,  |W-ould  approximale  $26,400,000.  | formed  in  1944  for  the  purpose  of  t  anadun  indusuiM  l.id.  Pid.  ! 

EflUltV  rlllAnrinn  i  addition.  Mene  Grande  has  en.suring  a  high  standard  of  ser-.vdn  iron  Foundries  c 

I  lliailblliy  Ipending  four  applications  for  ex-  vice  to  the  Canadian  public.  icanadian  he  Machine  •■5” 

B.  a  n  J*  O  nioration  conce.ssion.s  cov  ering  ^  ~  - iranadian  ice  Marhme  rrom)  .. 

By  Avro  Pending?  ‘^bout  40.000  hectares  .or  app.ox.^  ,  l\Sv*P..';“" 

_  niately  lOI.OOO  acres'  in  .south-  lut.  UtlllTieS  ^611$  .  alsar.v  Power  I'orp.  Pid . 

A  dispatch  fi'om  Tondon  slates  .'.“rions'"  a!e »  I  a  a  I -''b  ?-<•’ 

that  t-he  rieparluiP  for  Canada'""^/*’""''  ''''  PrODdne  IntereStS  *' 

Of  two  top-ranking  Rritish  auciaft  ^  present  prod  icing  '  ' 9  onnai  (an  invest  l.id.  Sa  Pid. 

executives  has  given  rise  lo  specu-  therefore  the  aequisi-  -  o ""."‘'.’‘iLhlio"*'  *" 

lation  of  a  dollar  deal  in  the  'mn  cost  will  be  considerably  less  \prv  5'ork.—  Aniioiuiced  here  ,  _ 

making  t  *'*  International  s  gios.«  by  Imei  national  IMililies  Coip.  i***  t  onwiidaifd  eapfr  . 

Sir  Thomas  .Sopwim  head  of  f’r'ioe  oil  production  was  109. .581  tne  sale  of  its  controlling  common  lonsumeis  cas  . 

the  Hawker  Siddeley  Group,  and  barrels  per  day,  of  which  72  per  sunk  interest  in  Hugh  Gas  Ltd..,/?;,.';,  i.',’'"  . 

a  close  a.s,eociate  .Su-  Roy  Dooson,  came  from  Venezuela  The  .Suadie  Propane  I.td.  and  Propane  'tiusi 

have  gone  to  visit  .5  V.  Roe  company  s  V'eneziielan  crude  pro-  Gas  .Service  Ltd  .  to  Canadian 

(Canada!  Ltd  at  Malton.  Ont  duction  for  tlie  first  .seven  months  Hydro  Carbons  Ltd  .  of  Winnipeg  4  tiers  ci  A  . 

An  Evening  Standard  columnist  of  this  year  is  ud  12-6  per  cent  In  making  announcement  How-  . 

see?  in  this  'a  pointer  that  the  over  the  same  period  last  year  a  d  Butcher  HI.  president,  did  (oi.ei . 

long-awaited  deal  m  the  shares  Other  than  Venezuela.  Interna-' not  disclose  the  sale  price  on  the  nnminion  Fabrics  c . 

of  Hawker's  important  satellite  tional  s  principal  crude  piodiic-  three  propane  gas  sub.sidiaries  in  Pominmn  Foiinrtne«  ■  .. 

in  Canada  now  i.s  very  near.  '  He  t-.on  come.s  horn  the  area  around  Western  Canada.  leventies  of  . 

■think?  that  "in  about  a  couple  Talara  along  the  north-western  which  in  19.55  amounted  to  $.5,071.-  p,|a«  Pfd . . 


I.IMI  .2.S 
I.7.S  .404 

6(10  l..in 


C'AH^dian  lie  Machine  . 80 

Canadian  Ice  Machine  ccom) 

raJ^:ai>  I.  Kdmonion  Sa .  .10 

I'alsar'  (  . 

(  al}>aiy  Power  iorp.  Pid.  .  5.00 

i  alplli  Fo(mI  Pi'imU  <1.  A  . .tO 

(  aielli  Food  Pi'Od«  (*l.  B  1.00 

(>utia!  (  auada  Invebi.  I.td.  C'  .80 
(>niial  tan.  Invest  Ltd.  Sa  Ptd.  5'‘'r 
'  hartereil  rri»*t  I  o.  1.40 


of  week?  Canadian  investoi.s  will  coast  of  Peru. 

be  offered  a  stake  m  this  lustv  ,  _ _  _ 

yoimgster  for  the  first  time.  In  ^  l  •  n  I 

the  Citv  'London's  financial  dis-  V,.I»L.  BUVS  Uiu 
trict)  there  will  b*  high  in»»rpst  ' 

,..n,«„=i.'lngersoll  Firm 

for  Britain's  largest  single  invest-  _ 

ment  in  Canada  With  nobson  as  Inge:  soil.  On*.  -  The  purchase 


151,  I  Oominion  Tar  ■("'  . 

■  .Mtnough  long-term  prospects  ’""’"'i'’"  5»r  . 

for  the  thiee  companies  were  Knamel  L  Heaiin*  Cl.  A  . 

good.  Mr  Butcher  staled,  the  pro¬ 
pane  operations  "had  proved  to  fanny  Farmer  n  .s.i 
be  highyv  competitive  and  qoile 
unrelated  to  our  mam  public  iitii- 

:ty  DUSiness  "  Uauneau  I'ouer  C 

.  A  TP  f  •  •  (tatin^au  Pim'*i  (  o,  Pid. 

nati(»nBl  l  tilitiP.^  ootBins  <;atin^au  Po'iei  (.o.  Pfd.  . 


the  lea 'mg  .spirit,  tne  British  .sf  w.Iliam  Stone  Son?  Limited  o'  lo'f'i of tional  l  tiiitie.s  oo.ams  ,;a,ineau  Poner  io_  yc 

-oup  set  up  the  (’anadiaii  firm  Ingersoli.  6nta . V  S:a"n  F^.i7,^',c' c.' .i 

Dec.  1.  1945  A  V  Roe  .Canada.  Industries  Limited  has  been  an-  'lawm  viu.c 

Ltd.  now  employs  more  than  22-  noiineed  hv  F'  H  Stone  rotirine  ci'inmumtit  m  We.  .ein  (■ ‘Ui-  .,.,1,  j „  of  Cai 


now  employs  more  man  22.-  nounced  by  F  H,  Stone,  retiring  .  .  . 

niesident  of  the  company.  Pro-  ^  ‘  _ _ 

^  ducts  of  the  firm,  which  has  been  .  _ 

George  Weston  ‘L',f„V.L;f;'‘'Sn*;,:'S  A9''ew-S“''Pass 

Toronto —.\>t  of  A2.-  nnorp  tnsn  RO  yen  include'  - - 


(liFOiiyeai  Tn?  l  o  of  Can.  Pid. 
Crafioii  A  Co  Cl.  A. 

(•I  and  A  I  u.v  I.td 

Cl  and  A  I'ov  l.id  extra  . 

CUt'ai  lak^s  Pap^r  . 

K  Ciieening  Uiit'  . 

B  eening  Wii  r  *  ^x  i  .  . . , 
Ceuatanii  liust  Cu.  oi  Can.  .. 


36  Sepl .  26 

1  .Sep!  10 


Orl.  I  Aug.  M 

<Vt.  1  Aug.  .11 

Ocl.  1  Aug.  11 

Oct.  I  Aug.  .11 

Oct.  1.1  Sepl.  15 

Oct.  1  Sept.  M 

Ocl.  1  Sepl.  14 

Nov.  1  Sepl.  29 

Nov.  1  Ocl.  10 

No\.  I  Ocl.  10 

Oct.  t  .\ug.  2.1 

Sept.  .10  4iig.  .11 

Sept.  10  Aug.  11 


Ocl.  IS  Sepl.  28 

Oct.  11  xepi.  28 

Ocl.  1.5  4epl.  14 


Ocl.  1  Sepl.  14 

Oct.  1.5  Sepl.  14 

Oct.  16  Sepl.  15 

CHl.  1  Sepl.  7 


1  Sept.  21 

2  Dec  21 

I  .Sei'C  14 


(VI.  Li  Sepl.  7 

Oct.  !  Sepl.  14 

.Sept.  20  'iepi.  7 

Ocl.  10  Sepl.  10 


Sepl.  28  .Sepl,  14 

Ocl  I  \ug.  24 

Ocl.  ,10  Sepl.  28 

net.  1  Seol.  14 

Nov.  t  Orl  15 

Oil.  1  Sept.  10 

Ocl.  15  Sepl.  24 

Ocl.  15  Sepl  ’8 

Ocl.  1.5  Sepl  28 

Nov.  1  Ocl.  I 
Ocl  1  Sept.  1 


Ocl,  19  .Sepl.  28 


Oct.  1  Aug.  11 

Oct.  1  Aug.  11 

Oct.  1  4uc.  11 

Oil.  2,5  Sepl  21 

Ocl.  25  Sepl.  21 

Ocl.  1  Sepl.  14 

Oci.  II  Ocl.  10 

Dec.  15  Noi,  26 

Sept.  10  Sept.  21 

.sept.  10  .sepl  '.'I 

Sept.  10  Seiil.  14 

Oct  1  Sept.  15 

Oct.  1  Sent  1.5 


101,143.  ^ual  to  7fl  ront'  p®r  feod  and  hides,  and  i!  R  anifoid  —  Ai  annual  meeting  ijjypjum  i.ime 

Hior.  share  after  pv.»f»;-ve.^  biv  ■  ba--  exten.sive  renaering  opeia-  here  of  .5gnew-  -  .Burpa.=.s  Shoe 

dends  of  $265  2.53  ar*  c-'rinwn  in  iiony  .Stoi  es  Ltd  .xha.  eholriers  were  Hamiliun  i  oiiun  Pfd 


Oct  1  Sept.  15 

Oct.  1  Sent  15 

0(1.  1.5  Sepl.  28 

Dec.  1  Nov.  I 


interim  report  of  Georg®  W»ston 
Ltd,,  co'-enng  operation?  for  7- 


.Iveo  d.ng  In  V  B  Lijlie.  new  'old  mat  .»ales  had  been  good  Hardm*  Carpeii 
pi  evident  of  th»  company  wno  1.4  .since  the  end  of  company  s  fi.ical  Frank  vv  Hornei  Ud.  ( 1.  a 


onth  period  ended  .fu1v  .51st  also  genet  al  manage:  of  ('-LL'.s  yeai'.  May  SHt 


l&St.  agricuitu  a!  cherTvica:?  ri.vi.sion.  OutlooK  wav  K  R  Giilelaii.  .  1 

'.4'  the  Uan.fe  o'  owne.  mip  wdl  .j-  p.p^ment,  said  for  the  company  .?  ‘"0.  n.  "A  -  .  :7n 

12  d49  of'-'  Toere  s  e  ^  , 45  .-io4  'Ud,  in  no  change  in  either  the  business  to  continue  at  the  same  imperial  inresimem  corp.  '  B  '  7n 

com.mon  s'lya-’-et  oiit.ctano'eg  crirrpany  name  or  i:c  gme.a!  po!-  high  level  foi-  tne  'nalance  o'  the  impenai  investment  corp.  Ptd.  J.vo 

The  f.gure?  am  for  the  La:  icy  'National"  fe:tiiize..c  and  vear-  and  re.-ults.  he  suggested  [mpei'al 

time  on  a  fully  ronsnlidateri  basi--  ('“'‘d  concent,  aies  vvi;i  continue  to  .hould  be  equal  m  or  better  than  [m^*I.,'a|  a  "b,'ccc?  pid.  Sa  s-r. 

including  all  the  rontroMed  .cub-  ce  orfe.ed  to  customer.?,  while  fn:  the  .same  period  a  year  ago  lindusmal  Acceptance  corp  "C"  2..V0 

Sidiarie?  of  Geoige  Wm.«ton  I.td  *be  .■.ales  and  operating  depait-  Th:ee  new  .stoie?  have  been  Ino  Actepiance  ( orp.  4  so  Pfd.  4. id 

With  the  exception  of  Loolaw  ment?  of  the  company  will  rema.n  opened  since  Mav  31  and  two  ["s'’*"'' 

Companies  Ltd.  and  ;t.?  ?uh,?:-  the  , same.  :  mo,  e  are  .scheduled  to  open  this  //’I  ,  ,  40 


Companies  I.td.  and  ;t,«  suh,?;-  the  .same 

-  -  ifall.  all  in  Onla:io  shopping  i'ni'es'i'  Foiindaiion  l.id,  ‘Ptd.’’.  3(H) 

No  direr*  eom.pai  son  ;?  ava,.-  /Xiifniit  centre.?  Thr?  will  bring  the  total  inresi.  foundatinn  l.id  "C’  .... 

able.  Net  profit  of  Gemge  Wes-  vUIPUl  IxetOlQ  murnber  of  stoie?  .n  operation  to  miei nanr.nai  Nickel  pid .  7^; 

T  ♦aJ  ^  I  •  "  '  ^  *  I  Inl#*rnaiH)nal  Pom^i  2.4ii 

ton  Ltd  Ann  .'Uhsiniaru^p  ^xrlun-  J  .  119  oy  tne  end  of  the  year. 

Loblaw?  for  the  y^^ai  pnderi  iVidClG  3T  A/lGrSGY  ^  '.lacnaiu  Public  scmu**  i.5« 

Dec  31,  195,5.  was  53  1 63.189  or  96  *  lamajia  Pub.  Service  lid.  Pid.  7.nii 

cent?  per  rommo-  .snate  after  -  CXCeilCnT  rrOSpeCTS  .lenkms  b.u.,  i.td,  l.mi 

preferreif  dividend?  of  .5.51.04.5,1  l.ive  pool,  N  .S  .\Ie;..ev  Pape,  Fof  ConOCla  Bread  I"uiiial  Publishint:  M 

■Wtorking  capital  at  mat  da*e  .stood  Go.  Ltd.  na?  achiev  ed  a  ne  .v  pio-  . .  1  1  •,« 

at  $12.7fi2.Pr><I  duction  eco^d  o'  500  ton,,  of  ^  \onny-P  ospects  .f  L  an.da  ;;;;;;;;;  >  jj; 

Genrse  C  Metralfp,  piesiaenl.  nevv.«pr:n‘  ;n  onp  day  doLioie  me  ?  ompan>  oi  .ne  c.i.ie  LamHciue  coid  Mines  . 

8tat€5  that  rorriDanv  5  ananEin^  original  capacitv  o'  me  mil!  ac-  excellen  and  bet-  i.ambert  »i  \  . m- 

for  additional  ftnanrmg  cordtr.*  to  tne  'company  s  P.  es.-  -^o?d'’:na':  enrdde^  Mu'ed  t'amT,’.'  ,  r  b' 

Proreea?  wtll  b®  useo  m  W  e-  nent.  B  J  Wate;-.  at  me  annua"  n  eetinrhe  e  Ai.rcd  i.ambert  n  b  . 6« 

ten?  continuing  piogram  o,  cy.  Mer.sey  .vnicn  oegan  ope  a-  ai  oe  onnuai  riitcung  nc..  l.onrton  Hosiei  v  (I  A  . 

pansion  and  development  and  to  tion?  .n  .November,  1929.  became  ,  yP'' ^  ^  tnate^.a.  ann  vvaiier  m  i.owncv  .  l  no 

further  broaden  me  ba.se  of  tne  a  un.-  .'  me  Bo.v  a'e.  Oi  ganiza- 1 co.st,?  a;e  con  muing  e  .  4 

com.oanv.s  operation  t.on  ea.  ’.e-  m:,?  vea  '  °  be‘ng  made  p  ^  p  2.00 

-  -  The  m.::  ha?  too  paper-maKing  me.chandismg  a  wide,  lange  Macia.en  p  4/  <»  'esu 

^  ■  ■  I  ^  J  ■  1  e  ^  of  Prod'JCt*  .\Iui  .Millnn  A  Bto»*rtPl  (  1.  A  .  .^0 

^.l.i  Lets  Contract  famine,  and  .-.a?  designed  for  _ ' _  Matviiiian  i  Biocdei  ci  B 

^  fc-eia  VeOniruci  ^  capacity  C.f  2)0  ton?  dailv.  Over  '  Mawvcii  i  id  <  .',(• 

Seven  Islands  Plant  lead^v ‘T-Td"m  .rTym.Vr’ ’  1;*" 

Contract  fnr  construction  nf  the  me  '.gin  e.‘’ Fsli'mated  output ’thi.s  DU«*  :'\t“o.'p“‘'*  ' 

new  commercial  explosives  plant  vea  is  MO.OOO  ion=.  most  of  Adding  TO  Plant  v  7.., <i 

at  SevFp  Isiann.'.  Quehrr.  hny  -Ahrch  .nas  oern  <old  on  long-term  moot^  («ip.  •  r*  .  7,00 

^  ■'  contract?  to  newspaoer'  in  north-  ep’-rue  .Naimnal  •'c-  . lifl 


Output  Record 
Made  at  Mersey 


Intel  national  Nickel  Pfd. 
International  Pom  ei 


■Working  capital  at  tnat  da*e  .stood  Go.  Ltd.  na?  achieved  a  ne.v  pio-  ...  „  .  ,  , 

at  $12,762,909.  duction  eco:  d  o'  ,500  ton?  of 

George  C  Metcalfe,  pte.siaent.  nevv.sprtn-  ;n  one  dav  douole  tne  ^ '^'’'■Pany  f"'',, j"''  i.'i 

State?  that  comnanv  .?  arranging  original  capacitv  o'  me  .mill  ac-  'i 

for  additional  financing  cording  to  tne  'company  s  pies.-  A  ai 

Proreesi.  ,.-,11  V,.  =  X  VV«-_  rien-  R  t  VV, ‘  |  Ro?.? ,  P :  0  >  iO  e  nt .  told  .Sn  a  I  6  HO  idC  1' .S  A 


C-l-L  Lets  Contract 
Seven  Islands  Plant 

Contract  for  ronsttuciion  of  th? 


at  Seven  I.slanri?.  Quebec,  ha?  vb  ha.s'oeen  sold 

been  awa'-derl  to  H  ,I  0(*onnF]l  contracts  to  np'‘-snaop,«  m  norin-  ^  r.-.  ^ 

Ltd  nf  MnntTpa!  arco-dinjj  ’o  an  e,  in  noun  Konionton.— IP  — The  now  .-stoani  (.Huets  (  . 

Jjia  nj  AinnviPa,.  acco.aing  .o  an  Lnrpd  StatP.?  .  nc.-r.  Nationwl  Hosierv  (1.  A  . 

announcement  by  Canadian  In-  .Mersev  ?  two  macnines  turn  out  r?  ,f. ^  ^  So  "  i  ^  ^ 

dustries  Limited.  ,  ,52-oo'.nd  -hee-  IQ  f^t  .yde  Waoamu.n.  40  mile?  we.st  y^uoral  Hosiery  Mills  Cl,  B 

Construction  wo  k  vi"  eC  zv/^o  '  ,of  here  went  on  te.st  nroduction  National  Sleel  car 

cJSp'.l.d  Ld  s;;  -'<•>  >»  "’«■ ,::: 

earlv  m  1957  ha  '  been  .-  .r  z,.!  ’'’fiO  A  new  $8,000,000  umt  ,.?  plan-  No..  Pue.  i-owe.  "C"  . 

CIL  acquired  a  'o'al  o'  8  400  ,ban  15  vea.?  "'‘^■^000000"""  T  No.' tro'y, Jit 'power  C  ! 

acre?  of  land  between  the  town  of  Bo.v  alers  announced  at  Ih®  time  nO.OOO.OOO  gene,  atm  ,  placed  ^  s  l.ighi  i  Power 

Seven  Island?  and  »ne  Moisie  vi„,.-„,.  _ _  .  ca:  ::or  with  Metronolitan-\ ickpi  ?  ,  , 


Seven  Islands  and  .ne  Mm.sie  Mp^soy  wa?  acquiied  that  a  -'‘7  Flour 

River  m  ..Tuly  fo,  tne  election  of  groundwork  pulo  mill  with  o?  Mfncne-toi .  England  u-:.!.,,  Hou,  extra 

a  plant  *0  manufactu;  e  hlaslmg  canar  tv  of  100  000  ions  annually  Present  generating  capacity  1?  onui.u  l.o«n 
agent?  to  tupplv  customer?  m  the  planneo  ’  66.000  kilowatt?,  which  will  be  om.  S'eei  Pio<i».  “C' 

Quebec-Labiadoi  aiea  F.rection  _.  _ _  matched  nv  the  -econd  unit.  The  ^ 

of  the  ne-v-  manufacturing  unit.  ■  .  .  th.  d  will  produce  more  than  Power  corp.  oi  1  an. 

it,  y>as  stater,  n  line  w-ith  Imperial  V/ll  100  000  kilowatt?.  Provmeial  Tianspoii  "j 

(^.I L  *  policy  to  locate  :n  s'la  I  fr  *  plant  1?  the  laige.-t  su. gle-  lien.sport  Ptd 

tegic  a  ea?  so  that  consume;?'  "-ClS  VeOlirraCr  'unit  sfeam  plant  in  Western  Puemoni  .Min.n* 

needs  can  he  n-.e;  m.oie  effet.  Sarnia  Announced  bv  Im-  Canaria,  and  will  feed  a  280.000  r  ^  m,  Keanngs 
tive’y  ipei  ial  Oil  Lid  is  the  award  of  a  transmission  line  to  F.dmou-  R  4  m  Beaiing?  extra 

-  ‘contiaci  foV  ',on=., lotion  of  a  too.  OUlIt  thi?  vea.  fo!  $1,000,000  ■ 


Imperial  Oil 
Let’S  ConfracI’ 


- .  cont.acl  for  construction  of  R  '7..  '7 

Canadian  Clark  detejgent  alkylate  plant  ad-  •  "*’  conipany  i>  f/aoms  Renold  Chainx  Cl  a  extra 

n|  *  D  J  *  lacent  to  .Sarn:a  refinei'V  of  com-  hne  extensions  woi  tii  Sl.vOO.OOO  Henotd  Chain?  (I  A 

riant  rrOdUCing  uanv.  The  amount  involved  was  Pemoina  oil  area,  .50  mile.?  Bussell  indusmes 

Recently  completen.  tne  new  not  ' di,?c!o.?rd.  ,south'.ve.?t.  .shawin.Ka.,  vv.  i.  P.  "A" 

Canadian  factoiy  of  Canadian  C.  P  Wai  kentm.  Iriipei  ial'.s  en-  "The  plant  wil  u-e  20  0001)00  shawmitau  w  4.  P.  "B" 
Clark  Limited,  al' Si  Thr, mas.  On-  gmrering  division  manager,  .states  catni  al  ga«  daily  dOeep  Cieek  Mine? 

tarip.  i.s  now  m  full  production  that  work  will  start  this  fall  .\lid-Wotc: 'i  Irirci-ti  lal  G.,4S  ;«,|[0hu>s 

and  Michigan  riactor  .Shovels  are  and  snould  oe  completed  next  Limited'.?  .Mexaiiae,-  F'.eld  smeiwund  itames  ci.  a 

rolling  off  the  line  The  fust  summer.  F'limr  C'oi-poration  of  .5boul  44  000  gal. on.?  of  vater  a  .siheiwruui  itaiue?  (l  B 

Michigan  Tt  actor  Shovel  mane  in  Canaria  I.td,.  i=  the  contractor,  .niiniitc  will  he  diaw  n  from  Lake  d,  .slaier  c 
Canada  a  rugged  so  n  p  oic.sel.l  The  plant,  announced  last  .lanu-  Wapainiin  to  rhe  plant,  and  i'p-  soultlern  (  an  Power  Pid. 
model  73A  ha?  been  ?o|ri  to  Keil-  ary.  will  have  an  annual  capacity  turned  to  the  lake  without  con-  .snuihern  (an.  Puwet  Pfd  ' 

lor  Construction  w  nose  head-  of  80  million  pounds  of  detergent  tamination  company  officials  say  st.  i,.iwience  . . 

quarter.?  are  .situaten  m  St.  alkylate.  Such  pioriuclion.  the  . . . 47'  '''ru'  a- 

Thomas  company  says,  could  make  Canada  bi.,,,  D..I.*  M:II  slrndal^d  Pay'mE 


Canadiar*  Clark  LiiTuteH  which  self-.?ufficicnt  in  the  chemical,  re-  New  Pulp  Mill  j.SIedman  Bros.  .  ■. 

IB  a  subsidiary  of  the  Claik  placing  about  $2..500.0fl0  of  annual  —  a.  .  iSieilmE  Tiusi* 

Equipment  Company  of  Benton  import.?  by  19.58.  pAr*  NAUa  SrOtjd  t''"  h 

Harbor.  Michigan  w  as  e?tanli?ned  .More  than  80  per  cent  of  the  sllprivi'sed  '.Ame"i7an ^Fu, 

to  meet  the  demand  and  ptovine  eheiTUcal  will  be  used  a?  a  clean-!  -  Supervised  income  Fund 

faster  deliveiy  in  Canada  of  mg  agent  in  household  detergent?  Halifax  .\nnoimced  here  oui-  •( 

Clark  equipment  and  Ih®  ip?t  will  gn  into  indu.?- mg  pa?t  week  wa?  establishment  Bughe?  fiotd  .Mmex 


.Stiindaid  f-'uel  Pid. 
jStaiidard  Kadm  Ci.  A” 
Standard  Paiine 


.\nn(»uticr*ri  hno  nui- 


jSt^dman  Hio*.  . . 

SteiiinK  I'lustt^  . 

!sun  l.iff  5sKuranr# 
iSupf'iioi  Propane  l.id 
Supervised  .American  Fund 
Supervised  Income  fund 


t)ial  .syntbelK’  Hpt(»r2pnt 


Company  Index  lAcquisition  By 
“bi . . .  e'l  M  *  s  Robert  Mitchell 


of  a  .$8,000,000  semi  -  chemical  i-ip  -i,,,,  (annn?  (1.  A  s». 
|)ul|)  mill  at  Brrtoklyn.  Hants  Toronto  Itominmn  Rank 

('oiintA-  Toronto  rtominion  Bank  (ex.) 

"  n  K  .f  u- ntcr,,-!  V  (?  .'I'oionto  flen.  Ti  uxt 


Abibbi 

Anew’  Surpa.t? 
AtU*  Chib 
B.C.  Telephone 
Calgary  Pow 
Canada  Bread 
Can.  Pickers 
Can.  Steamship 


Pi«>  i 

7  Lvndhurst  \l 
2{  Maritime?  M 
9  .McCoII-Fioni 
3.  McKenzie  R.l. 

?|  Mersey  Panei 
2  Midland  PtP 
7.  Robt  Mitchell 
7  Normiska  Mines 


Can.  Bri*  Alum  It  Noipax  M 

Can.  Industrie?  2  N'  Rankin 

c.  Johns-M'ville  17  N  S  Light 
Can  Marroni  2'0uat.?mn  Cop 

canso  N’st  )  Gas  s  Raglan  Nickel 

Chib.  Jacute'  “  Regent  Refmint 

Copper  Rand  9  A  '  Roe 

Oominjen  Tar  17  Shaum'gan 

Ftno  Mining  S  Silcer  Miller 

Frobisher  9  Steep  Rock 

Graadore  M  9  stratmat 

G-W  Life  4  Tor. -Pom  Bank 

Imperial  00  7  T.r  Pipe  Line 

!nt.  Bldg  Cred  7  Trans  Mountain 

latercat !  Pete  2  Triad  Oil 

L«.t.  lltilitie.?  2  ('m'ed  Ashestos 

Le  Moyne  M'g  9  Geo  Weafon 

La  Lui  Mine*  » 


'McquisiTion  Dy  I  n.  a  .,od.ey  of  Hantspor,.  ns.;™ 

la  _  I  ,  I  ,,  jstHlrri  that  a  new  company.  Mid- iToronm  iron  work?  a  .  i  <h,  .i.v 

^  R0D6rt  MltCnfill  I  land  Pulp  and  Paiier  Mills  Ltd  .  Toronto  Sayings  A  Loan  .  -W 

°  ®  had  been  iricoi  poi  ated  and  con-  A,eepiance  Ptd.  ko  iv 

,  -  l?tiiiction  will  begin  alnio?!  im-  i  nion  r.a?  i '(>  it 

2  .\nnouncemenl  t.s  mad®  that  ,  mediately  '  Initial  develofiment  ;l  niied  Fuel  Inyestmenis  Ltd.  cl.  .A  a.im  ,  , 

X  Pi'owse  lamiled.  one  of  the  us  for  a  SO-Inn-a-day  prnriiiction,  ‘  [  A‘I7  k'""  mn  n? 

7  Robert  Mitchell  group  of  com-  with  expan.sion  to  200  ton.?  a  day.  . .  ,  ^  ,, 

J  panics,  has  purchased  from  Liquid  The  mill  will  produce  nine-|_'  _ 
u  Carbonic  fanadian  Gorp.  Ltd  the  point  corrugated  medium,  used  a.s;''*'‘ 

3  division  of  that  company  niami- 'a  filler  m  paper  boxes  and  con- 1  Wabasso  ( oiion  "C  "  7 

9  factui  ing  and  .selling  equipment  ,  tainers.  l’.?e  of  sub  grade  wood  u"!/''' 'vVfUk'ei''*'”  *  ''™'*  ^  ^  [[JJ 

’  for  soda  fountains,  luncheonettes,  j  is  po.ssible  becau.se  of  a  semi- ^  .  i  nn 

2  cafeteria?,  bar?,  etc  Ichemical  pioce.s.-,  Iwextern  (iiucen  (  l.  A  7  <hi  .'in 

3  Prnwsp  has  been  manufacturing'  --  Wesiein  Grocers  Pfd .  I  40  v, 

9  this  equipment  for  I.iquid  Car-I  CANADA  .MALTING  CD.  |Geo,ge  We.ston  ri  A  •  ■  -j;;  JJj 


1  15 

1  Alts.  II 


.'oppt.  10  Sppl.  15 

sppl.  10  .9ppl.  15 

.Sppl.  .10  SPpl.  15 

?8  Sept.  4 
.Sppl.  28  All*.  11 

Sppl.  28  .Aujj.  31 

.Sppl.  38  SPpt.  4 

Sepf.  28  .Sppl.  4 

Oct.  1  Sppt.  15 


7.5  Oci.  15  >ept.  15 

.50  0(1  15  iPpL  15 

l\r.?<5.  Nov.  1  Ocl.  2 
.60  Ocl.  16  .Sppl.  15 

17' 1  0(1,  1  .Sppl.  4 

75  Oct.  1  4 

'2.5  Spp*.  28  Sepl.  14 


Ocl.  1  SF'flf.  17 

De«  .  28  Dec.  I 

Dec.  1  Oil.  11 

.Sepl.  ?9  Sepl.  14 

Dec.  31  Dei*.  14 

Sept.  29  Sept.  H 

Dei.  .11  Dec  14 

Ocl,  1  Sept.  14 

Oct  15  .Sept.  14 

0(1  20  .Sepl  29 

•Sepl.  28  Aur.  11 

Sept.  28  5ug-  11 

Sept.  28  Sept.  7 

Sepl.  28  Sepl.  7 

Oct.  1  -Sepl.  14 

No\.  1  On,  5 

on.  1  sepl.  15 

Oct.  1  Sepl.  17 

«»cl.  1  Aii8.  11 

on.  1  \UK.  11 


On.  1  Sepl.  14 

on.  1  Sept.  7 

.Ian,  2  Dec.  7 

On.  1  Sept.  7 

On.  15  Sepl.  1) 
on.  15  Sept.  15 
On  1  Sepl.  17 

On.  I  Sept  17 

Sept.  28  5u8.  11 

On  25  Sepl.  129 


on.  1  5uk.  II 

On.  1  Aus.  11 

Oct.  1  Se.pl.  14 

No\,  15  Oct.  15 

on  1  Sepl.  M 

.Sepl.  29  Sepl.  .5 

Sepl.  10  Sept.  15 

Sept  10  .Sept.  IS 

Sept.  26  .Aui;.  11 

0(1.  1  Sepl.  1.5 
Oit.  1  9»epi.  15 
.Sept.  29  Sepl.  15 


•Ian.  1  Dei.  14 
Sepl.  29  Sept.  14 


on.  1  sepl.  10 

on.  ]  Vllk;  11 

(01  1  Mm. 

Nin  1  On  !1 

.Sept  sepl.  14 

On  Ij  .sepl,  20 


on.  10  Sepl.  20 

On.  l  Sepl.  14 

on.  1  .s-fpi.  1.5 

On.  1  Sept.  18 

on.  1  Sept.  17 

Oc»  t  spi,| 

•Sepl  28  Sepl.  19 

?Sept.  28  .Sepl.  19 

0(1.  I  Sept.  7 

Def.  1  On.  II 

Oct.  I  Sept.  '21 

No\.  1  Sepl  28 

No\.  1  Sept.  .?8 

on  1  \ug.  1! 

on.  1  Sept.  17 

(tn.  1  Sept,  17 

On.  1  Sepl.  24 

0(1.  I  sepl.  14 

Nft\  1  Oct.  5 

(»n.  1  Sept.  7 

On.  15  .Sept,  21 

On.  15  .Sepl  21 

Xept.  28  Sept.  7 


. .  -  .  (Ml  I  Sept.  7  .  , 

w>ikPi-r,nod(>ih«m  A  w'«ii«  C  3,fi"  .7.V  iiti  v.  sppi.  ?i  ...  .7.S  i  Halifax.  Application  ha?  beenl 

Hiiam  Walker  3  00  .7.S  On.  i.v  .s»pi.  .•!  ...  4.00  by  'I'he  Nova  .Scotia  Light  1 

Hiram  Walkai  cxiia  .  loo  Oil.  r.  Sept.  21  4  00'  ,  p„'  r.„  i  .j  ibe  Nrival 

Western  Giu.eix  (1.  A  2  (HI  '.n  on.  rv  Sepl.  I.V  7  00  ;and  Powei  Co  Ltd,  K.  the  INova 

Wesiein  Grocer*  Pfd .  1  40  3.'.  Oct.  l.A  .Sepl  I.v  ..  1.40  .Srolia  Board  of  Commissioners  of 

George  We.ston  ri  A  . 30  n7'z  On  1  .Sepl  in  .'(TAa  public  utilities  for  permi.s.sion  to! 

George  Weston  Cl.  B  . 30  07'  ,  On  1  Seoi.  10  .27'A ' 40  580  .share.?  of  new  stock. | 

Wr.ghI  Hargreave.  . 17  Aug  31  .12  .03  On.  1  f,ve  per, 

V  liken  fen?.  Geld  An .  .o«  ns  On  3t  Sepl  2*  o«  root  prpfei  enc*  shares  would  he 

Zeller*  Ltd  ’A  Nev.  I  On.  i  I  oy'/ji  $.50  , 

___  —  '  F'linH.?  fi  om  tbe  shaie?  vvoiilrl 

Nat»  iinie**  o»her*n*e  isdtee'iKl.  dnruiend*  *r*  ep  •  Quarterly  bsMt.  ••.—••ml-  help  finance  a  company  construc- 
■maallTt  t«l.— Intenmi  air.— Arttergi  U.I.-U.B.  hinda.  tion  program. 


5  home  for  the  past  12  month?  It  Transfer  agent  for  Canaria  ' 

3  Will  carrv  on  with  the  sarn®  pet  'Malting  Co  Ltd  advise?  that  it;  ,  . 

9  snnnel  jn  sale?  and  manufactur- 1 'nas  cancelled  300  4';^-  cumiila ■ ; ' 

9  ing  itive  reifeeirabl®  pieferred  shate.;  ,/eiier*  i.td, 

!  An  exten.?!?  e  0’-eg,arr  tnr  p,e  .which  w»ie  purchased  bv  the! —  — 
j.vjduct  dei  eiopm.ent  I?  being  plan- ; 'ompanv.  There  ar®  196  872  pre  Nota-  iiniea*  o»hera 
'  ined,  the  announcement  »aid.  'ferred  shares  outstanding.  Jaminallyj  tat.-latenmi 


on.  IV  Sept.  21 
(Ml.  15  S^pl.  1.5 

Oct.  1.5  .Sept  M 

Ocl  1  .Sepl  in 

CM'i.  1  Seal,  in 

.12  .01 

Ort  11  Sept  28 


QUEBEC  POWER 
COMPANY 

Dividen4l  No.  1 18 


A*"  <r)  the  CANADIAN 

bank  of  com  merge 

DIVIDEND  NOTICE  DIMDEND  NO.  279 

NOTICF  is  hereby  given  that  NOTICE  is  hceby  given  that  a 
,  dividend  at  the  rate  of  ihiitv-fiv-e 


in  I  NOTICE  IS  HERBB5'  GIVEN  lllA  iirr..Aiir  Auinr.  ..—...r-r.  u 

;  I  that  a  dividend  of  thirty  cents  ;  NOTICE  is  hereby  given  that  I  ..N®  is  h,  .  eby  given  that  a 
'w!  I.80C1  per  .share  ha.s  been  de-  the  following  Dividends  have  been 

.7.S  !  dared  on  the  no  par  value  fieclared  for  the  quarter  ending  ^ no  -gin^'iT 

"HU  j  common  .shares  of  the  Company  „„  the  31.st  dav  of  October.  1956.  butstanding  Capilal  Slot  k  of  thi.s 

!  for  the  quarter  ending  Septem-  on  the  Prefened  Stock,  one  and 
,2.,,;  her  .80.  19,56,  payable  November  one-half  per  cent  (I'-iM  pavable  ^7," u1.  I9.i6. 

,7«;  I  2.8.  19.56  to  .shareholders  of  on  the  1st  day  of  November  to 

!  “  record  October  l.r  19.56.  Shareholders  ()f  le^ud  of  the  '■‘^7 .harehoidens  ^at 'the'clbse 

1.0  By  Order  of  the  Board.  Common  Steck.  September  29. 

•  4(1  R.  R.  MERIFIELD,  ,|ia|-  dividend  of  thirty-five  cenLs.  t’®”- 

■^7  Secretary.  i.85c'  per  share  and  an  additional!  By  Order  of  the  BoaiH. 

'.in  ‘  Montreal.  .September  2.5.  1956.  dividend  of  ten  cents  MOc)  perl  xx,  u- imvzsnt 

.«n  .  share,  both  payable  on  the  1.5th  I  N.  J_  McK  NNO.N. 

__ - — *~'riav  of  November  to  Shareholder.?'  Gcnetal  Manager. 

,  '^7‘  I  of*  record  of  the  1.5th  day  of  'Pot onto,  .\iigu.st  .80.  1956. 

•if  FOUNDATION  ^Brdrder  of  the  Board.  U  N ITED  K  ENO  H I LL 

S2;?.  Secreta,wTea.^,ry.  MINES  LIMITED 

S3*  ■?  ’  II I  v  1 1)  *' v  Ik  V  ik'i' 1 1 '  I,'  Montreal, 

K2'  j.-  ■  '  * '■  Septembei  25th,  1956.  Notice  is  liiucty  given  that  an 


By  Order  of  the  BoaiH. 


UNITED  KENO  HILL 
MINES  LIMITED 


DIVIDI-iND  NOTIrK 


3  lOr  I  Nolice  is  heieby  jjiven  Dial  8 
3  ijQj;  Dividend  of  twenty  cents 

1.604  i.f020i  per  shaie  for  the  qiuiter 

5(lo'’  ending  September  .30.  19.58  lias 

2.00  been  declared  on  the  .No  Pai 

.4S  Value  Common  Shares  of  8'be 

1  .itv  Foimdstion  Company  of  Canada 

goo  !  Limited,  payable  October  19.  19.58, 

I. '28'  lo  Shareholders  of  record  at  the 

^.|>o  close  of  business  on  September 

',  .^O  28.  1958, 

'^.a  By  Older  of  the  Boaid. 


DOMINION  BRIDGE 
COMPANY,  LIMITED 


I  Notice  is  iiei’oty  given  lhal  sn 
interim  dividend  of  ten  cent.?  per 
share  and  an  extra  dividend  of 
5c  per  .share  has  been  declaied 
payable  in  Canadian  F'unds  on 
lOclober  13lh.  1956  to  shareholder.s 
I  of  record  al  the  close  of  business 
!(in  September  21.  1956. 


By  Order  of  the  Board. 


X.TZ.  Tf  KLLiorr, 

DIVIDEND  NO.  177  j  Secretary-Treasurer. 

NOTICE  IS  HEREBY  GIVEN  i-i  oronlo  Ontario, 
that  a  Dividend  of  FIFTEEN  September  H,  19.56. 

/'c'XT'rc;  eur...,:.  «Ug*l  ' 


By  Older  of  the  Boaid.  DIVIDKND  NO.  177  j 

NOTICE  IS  HEREBY  GIVEN  I'l  oi 
Vice-President.  that  a  Dividend  of  F’lFTEEN  sp| 

and  Sec.-'l'reasuiei.  CENT.S  (15ci  per  Share  on  the! _ 

Montreal  Cjuebee  Outstanding  No  Par  Value  Shares! 

SeoiemtH-r  2(1.  1958  <'f  this  Company  ha.s  been  de- 

claied  for  the  quarter  eridin.g! 

!  Ocinher  31,  19.56.  payable  Novem-j 
-  —  ber  2.8.  1956.  to  Shareholders  of| 

GENERAL  TRUST  OF  lecoid  at  the  close  of  bu.siite.s.s 

on  Octobei  31.  19.56  < 

CANADA  . . . . 


Reiffnany' 

(Canada)  Limited 

COMMON  DIVIOENO  NO.  26 


■j.  i  order  of  the  board.  v  ,  i  ,  .w  ,  . 

•  .Notice  IS  hci  ('by  giv  en  thal  a 

2  7.5  DlllDEND  NO.  no  |  WM.  B.AX  I ER.  ;  quarterly  div  idend  (xf  l.xc  per 

■-n  i  A  a-  a  a  z  ii  r  ,  .  i  ^  .Secret  a  ly- rtpasufcr. ,  |.p  ^as  been  declaied  on  the 

.70  I  dividend  of  I'a'^r  lal  the  rate  , 

.a.',  ,  .  #  .w  Lathine.  Qiie..  Common  .Shaies  of  the  Cf>mpanv, 

.,0  of  5'r  per  annumi  for  the  quarter  September  2.5.  19.56.  1  u.  x-  u  ,  .  .n-c 

„„  ,  c-  .  on  ,n-c  u  i  pavab  e  November  st.  I9.-)6  tb 

*"  ending  .September  .80.  19.t6.  ha.? _ _ '  ■ 

9.30  J  ,  .  .u  r _ il  shat  ehnldei .?  of  l  ecoi  d  al  the  clo?p 

1  III  been  declared  on  the  prefen  ed  i  - - 

7A  ,  ,  ,ui  !  of  busine,?.?  on  October  15th.  1956. 

shares  of  our  company,  payable  f  I  ^v\  O 

t  oo  Ortrkber  15,  19.56,  to  .sliareholder? j  /'I  I  I  j  1  )/  By  Older  of  the  Board, 

^ of  record  .3S  of  September  28.  19.56,'  JACK  REITMAN. 

1.i2ij  ROMEO  BERTR.AND,  Secretary  Trea.?iirer, 

I'sil,  !  Treasurer  and  A.?si.?tant  DOMINION  ENGINEERING  Montreal.  September  24th.  19.56 

1.25  j  General-Manager.  |  WORKS  LIMITED  j -  —  - - -  ._ 

„  . .  MONTREAL  -  CANADA  BRITISH  COLUMBIA 


General -Manager. 


DIVIDEND  NOTICE 


BRITISH  COLUMBIA 
FOREST  PRODUCTS 

!  1  ,  f  J*  j  of  EIFTY  CENTsj  LIMITED 

Int.  Dldg.  CrBQltS  |(,)0ci  pn  Sliuic  un  Uic  Oul.?l;iud  Notice  of  Dividend  No.  .81 

Tai-nmnc  qmb'icrl.v  d.v.df.id  of  twelve 

Cdlllllig)  CApdllU  jCumpaiiy  tia.?  been  declared  fui  ;|,|,|  unc-half  cent.?  (12*20  per 

_  I  llic  .six  niuulli.s  ending  3()th  Sep-|.shai  e  has  been  declared  on  the 

Toronto  -  Net  -annngs  of  Icmber,  19.56.  payaPle  15tb  No-  ‘f  ued  mdinary  capital  stock  of 

,  .  ,  this  Companv,  pavable  in  t  ana- 

$124,3.-)7.  equal  to  94  cents  a  .sinaie  ,  vembei .  19.s6,  to  Shat  eholdei  ?  "f  '^iian  funds  on  Nov  ember  1.?!.  1956. 
on  1.82.410  shai  es  outstanding,  are  lecord  at  the  t  lose  of  business  on  (,»  shai  eholders  of  record  at  lb® 


reported  b.v  Intel  pi  ovincial  Build-  the  .81st  October.  19.56. 
t  ■).?  ling  Ciedits  Ltd.  for  the  .six  months.  By  Order  of  the  Boaid. 

^  ended  .‘\ugu.?t  31,  'I’his  i epresented  i  q  jj  LEWIS 

*  f”,  an  inci  ea.se  of  appi  oximatel.v  42'  Seci  elary. 

..V2>i  per  cent  over  cot  l  e.xponding  period  Lachine  Quebec. 

’;J’''of  last  year,  when  earnings,^-^  .September,  19.56. _ _ _ 

.47'v*  amounted  to  $87,801  or  81  cents  a  — — — — 
S'"'  u 

J  5,-,  .share, 

3  37*4  Income  tax  totalled  $74,647  in 

2.20  the  period  under  review.  again.?l  ^ 

|.$72.869  a  year  ago.  Working  ^ ;  B  ATH  URSTj 

2.20  capilal  at  .August  31  stood  al 
J  J'’  $3,516  436  up  from  $2,929,824  a 

year  earlier.  Eimded  debt  was 

I  VO  $1,028,400.  down  from  $1,154,700.  NOTICE  OE  DI\TDE.\I).S 

'*'_*"  Retailed  earning?  amoiinied  t?) 

i  ,ll’  -  $308  654  al  .Aiigu.'t  31  compared  1 Board  of  Directors  of 

'■'"’  Aith  $2.50.478  at  the  vear-end  DATHCKST  |•OW■ER  * 

,  Eobruary  '29.  19.56  and  $210,608  PAPER  COMPANY  LIMITED 

.10  at  Augu-sf  31  19.'>.),  declared  the  following 

.20  (  ompati.v  Maurice  B.  Dix,  pi*2-  ijjv  ihend.s  pavable  Deccmbei 

•”  side, It  and  general  manager,  .xlatc.s.  ,  p,  '.^luuelioldeis  ol 


clo.se  of  business  on  October  10th, 
1956, 

By  Older  of  the  Boaid. 

A.  G.  RANKIN. 

f^eerptary. 

Vancouver,  RC. 

September  20,  19.56. 


Isliidies  (.11  the  future  home  im-  busiiie.?,? 

.hO  piovement  and  r('paii  market  in-  .November  5  1956: 

1  ’ll-  dicate?  that  heavy  inci eases  in  llie 

' cmtipan.vs  business  vv  ill  probably  <li  .A  qiiar'.erly  dividend  o( 
4  00  be  acceieiated.  .Seventy-five  cents  iTSc*  per 

.3.00  - -  —  share  on  the  oiilslaiiding  Class 

McCoIL  Regent  ^ 

•?*’  .  .  k.1  .  J  dividend  of  Twenty- 

Merger  Not  Planned  five  cents  I25ci  per  .-hare  on 

1.2.-.  Toronto— Denial  was  made  by  fhf  oul.sjanding  Cla.ss  B  shares 

’  Charles  H  Dodson,  president  of  cf  the  Companv  . 

ijjj’,  Regent  Refining  iCanadai  Lid.  al  y  KIRK  1  ..A.N’D. 

7.(Hi  a  .special  meeting  of  coiiifiatiy  -..i 

.shareholders  here  of  rumours  that  *  '■ 

'20  a  merger  of  companv  with  Me-  Montreal.  Que.. 
io.?  Coll-Erontenac  Oil  Co,  i.td.  is  September  24.  19.56 
■32  'planned  Roth  eomitanie.s  are  •i^— 

3jjjj  siibsidiai'ies  of  The  Texas  Co.  . 

I-..-,  rna.ior  l.L.S.  oil  organization.  ^ 

2.>i>  Regent  having  come  into  the 

Texas  Co.  fold  iccently  as  a  l  e-  I J I  »»«ll 

Mill  of  the  acquisition  of  control 
]!,()  of  the  former's  parent  organi/a-  tj.  .  r* 

.52!  tion  in  the  United  Kingdom,  the  ®  ^'I'KE-L  I 


Tiik  Stkki.  Company 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

Dividend  Number  197 

■NOTICE  is  lierehv  given  that 
a  dividend  of  fort.v  -five  cents 
(45c I  per  .share  has  been  de¬ 
clared  on  the  no  par  value 
common  shares  of  the  Com¬ 
pany  for  the  quarter  ending 
September  .80.  19.56.  payable 

November  28.  1956.  to  share¬ 
holders  of  record  October  L5, 
19.56. 

B.v  Order  of  the  Board, 

R.  R.  MERIFIELD, 
Secretary. 

.VIonIreal.  September  24.  1956 


ZELLER'S  LIMITED 

DIVIDE.ND  NOTICE 

Notice  1.?  hereby  given  that  the 
lollowing  Dividends  have  hee.n 
declared  fur  the  qtiarler  ending 


Trinidad  Oil  Co.  of  Great  Britain.  (,|r  Ca.N.\I».A.  I.IMITKO  October  31st.  19.56.  payable  Nev- 


.At  special  meeting  Mr.  Dodson 
told  shareholders  of  Regent  that 
plans  are  for  continuation  of 


DIVIDEND  No.  181 

Notice  is  licrcltv  given  that  divi- 


ember  Isl,  1956  to  .Snareholdpr.? 
(if  Record  October  Ist.  1956, 


3.00  ciinent  opeiations  and  company  )gi  of  riiirly  hve  cents  '  •’RLIERRED  SHARES 

l-’ff  structure  f.tsci  per  share  tor  the  qiirtrler  1  'I'hc  regular  (luarieily  Dividend 

1.28  Meeting  apt>ioved  pioposed  in-  endnig  .Scjupinber  ,'0,  1  ()s6,  has  been  of  56'4e  per  Share. 

rrease  in  the  number  of  diiectors  ^golared  upon  the  shares  of  the!  z'/kvivniv  (2Ui\Ri< 

l'’«  to  sev^en  from  five,  thii.s  confirm-  Company,  pavable  Thnr?day.  1  <  OMMO.N  SHARES 

1.20-  in^  the  F*<(iliei  appomlmrnt  of  November  1,  lo  shi^reholclers  '  A  quHilorJy  Dividend  of  2oC 

*  (!i)  ^ )'e()r*'sentalive.s  to  record  al  the  close  of  bnsines*  per  share 

j!:,,,  the  board  I.-r.d..v.  Oclolte,  .5,  I'tsb  o,.  zwa.,  ..f 


$3  Million  Issue 
Monfl  Prof.  Schools 


offering  vv  .IS  made  (iiirlug  the 
Itast  week  by  a  .xyndieale  headed'  kiADteCT  A  \/ 

I  bv  the  Bank  of  Monlieal  and  .A.l  AAAKIxt  I  AY 

*'  ^  ‘‘  Df  ftn  issue  *'f  ,  klqMiii.jii  SKK  K  KXL'IiaNGi 


By  Older  ot  Ibe  KoaiJ,  'p  jyid 

K  H.  TAYI.OR,  ! 

Secretary.  .Montreal. 

H.iiiiilioii,  Canada,  Sepl.  24,  l‘t'6.  September  20th,  1956 


By  Older  of  the  Board. 

T.  E.  MeDERMOTT. 

Tirasurer. 


MARKET  AVERAGES  AND  VOLUME 


J  $.8  million  20- year.  5  per  cent  | 
2  JJJJ  sinking  fund  fiebentui  es  of  the| 
■Veil  !  Protestant  School  Board  of  Grea-i 
2  2.5  !  ter  Monti  eal,  ] 

The  i.ssue.  which  will  be  call-l 
j  j]fj  ablf  on  or  after  October  I.  1966.  j 
lAO-  is  |)riced  at  97  to  yield  5.24  peri 
4.60'  cent. 

l.n.i  Proceeds  of  the  issue  will  be| 


Septeiiiber  Ilf 
.Sept eni lief  I? 
.Septem Iter  *() 
.Septemlter  21 
.Seplenitief  24 
Seplemliei  25 
Chaiipe  l(il'  v( 
Itt.ifi  High 
1(158  l.nw 


•J'J  applied  to  fund  temporal, v  fiiian-  SIWLK  EXCIIA.vge 

icing  thuuigh  bank  loans  of  thej  .s^piember  i«  t77''i:i 

l.siu  costs  of  the  board's  conlimiing;  .September  19  .  47:1. s.) 

'  ,1  program  of  expansion,  extension  I  .September- 2()  .  4711. :« 

15(1  and  impiovement  nf  .school  facili- 1  isepiemher  u  .  47*98 

I ->(1  ties  in  various  parts  nf  the  city,  j  'sepiembcr  Vv  itiii'is 

14(1  -pj,p  bonds  were  purchased  b.v  change  im  week  8  (7 

t  oo  t!3e  syndicate  thiough  piivate'  I'l.vs  High  .vii8.a.) 

i75  negotiation,  without  tenders  being  1  iS'"  low  4.111  18 

I  called,  at  a  pi  ice  of  9.5.  which 'xi.w  Vohk  siock  excha.vgf 
14(1  I  makes  the  effective  cost  lo  the  ih 


2  25  I  board  5  41  per  cent. 

73  |N.S.  Light  Plans 
Stock  Financing 


IH 

eSeplember  lf»  — 
.Sepiemb^r  io 
.Seplember  11  . .  . 

September  24  . . 

Seplember  2.^ 
('hance  Im'  week 

High  . 

IStlfi  !*ow  . . 


seplember  !«  _ 

September  11 
.Septembei  .. 
Septembei  ■!J 
Septembei  14 
Septembei 
rhanfie  for  ueek 
Hlfh 


K  llbivf  .loiieil 

INU11SIKIAL!( 

l.ow  rioia 

2  4M0  lO  491.  l.» 


tUTMiir:!! 

I  etw  (  le<a 


lot.  Velnma 

?.2(K».fMl0 

1. nin.non 

2. !A0.noo 
2.nn,nffn 

1. ftin.OAA 

2. tnn.nno 


l.enffen  A.B* 

Jfil.l 
IRM 
Ifil.n 
lan.a 
141.1 
141  1 


1AV4  Low  .  01 


STOCK  AND  BOND  MARKETS 


TTie  financial  Tfmes 


Tuq  of  War  Conditions  On  offer  $15  Million  ^ 

stock  Markets  to  Persist?  Shawinigan  Bonds  the  trend  of  the 

_ _  Offprins  was  madp  HiiiiriE  thp  __  _ 

DetroK.  —  •’For  Ihp  past,  ypar,  his  shirt,  in  thr  .spciirtin.s  market ,  h^ded^lTv  Pom-  IVT  /V  R 

the  stock  mari.et  has  been  sus- the  past  year,  accoi  ding  Sncnritirs  Corp.,  Ltd.  of  an  XtX-lJLX  m  M  Jt  A 

p.„d.d  ddPd„n«  r,  A  ,  , 

ddss  .nd  midrd.ns  o.'.dil.  More-  hijloncsl  d«linj.«,  .nd  nearly  ',"¥K  sh.il  '  JjV  A  lUllVSt 

over.  It  appears  that  it  will  re-  two-thirds  of  all  the  coromon  Power  Co.  I.td.  .  ,  ,  e  ,  ^  ^ 

mam  in  this  -tuR-of-war’  state  ""  the  New  York  Stocky  matures  October  markets,  featured  hy  a  .saacine  tendency  for  some 

for  some  time  to  come.”  accord-  ine' the^nast '^^sidewavs’”  vear  offered  at  par.  It  weeks,  had  another  bis;  drop  early  this  week  in  New  York.  It 

injj  to  Harold  X.  Schreder.  ajhiindreds  of  them  down  20  to  40  [jj bTit*^rs^eaflab?p  Croups  and  was  the  worst  since  .Tune. 

leadinR  New  York  economist  andjper  cent,  while  others  have  ad-jf^j.  purposes  at  104'S'i  lo  some  re.spects.  both  here  and  in  New  York,  the  break 

Executive  Vice-President  f,fjvanced  equally  shaiply.  i  1901,  to  1964.  102^4  to  turned  into  a  blue  chip  bust,  since  the  best  of  the  lot  got  the 

Group  Securities,  Inc.,  one  of  the  Great  Opportunities  1 1967,  101^4  until  1971  and  at  100  ^-or.st  of  the  heating. 

^'"'ran '\dX-ess^  b^fm“e  of  ^tocksSn""  lhi.s 'marke‘t|  ^  f'"''  ‘he  -sudden  .sell-off  in  New  York,  Montreal  and 

*'  has  been  terrific.  .Such  a  ‘.spread’ ' ^  cent  per  annum  Toronto  was  not  immediately  “explained  ’  bv  o-bseure  references 
anrial  Analysts  Society  of  De-  i„  reflecting  as  itjto  retire  20  per  cent  of  the  i.ssue  ,„,^ethinR  that  was  supposed  to  have  happened  at  home  or 

troit,  at  the  Fort  Shelby  Hotel  docs  the  modern  day  •breaking  P'  'or  to  maturity.  to  somein  ng  tnai  was  suppo.  eo  to  nave  nappenen  at  nome  or 

on  September  19.  Mr.  Schreder  up’  of  the  old-fashioned  business  Proceeds  of  the  issue  are  to  be  abroad.  Until  some  definite  spot  rea.son  for  it  is  annoiineed, 

said  “W'P  are  ciirrentlv  eniov- course,  presei.t  great  applied  to  finance  the  companys  therefore  we  must  a.ssume  the  most  logieal  one:  the  market 
aain,  we  aie  curieniiy  enjoy  o„o„,.|,,nitips  ..hanvinv  invest-  four-year,  10.5-milllon  expansion  .  .  ,  ,  .  , 

Ing  a  new  record  in  dynamic  nmnts  by  profc.ssional  n?anagcrs!program.  in  particular  the  ‘  $.i6l  weakne.ss  is  a  natural  development  unde,-  pre.sent  ronditinns  | 
prosperity,  and  partically  all  the  of  money,”  said  Mr.  Schreder.  jiniHion  power  plant  project  at  and  the  history  of  the  markets  shows  that  a  long  and  modest 
basic  economic  measurements'  “F'or  example,  despite  the  fact|  Beaumont,  now"  under|  decline  is  verv  freqiientlv  followed  h\  a  sudden  drop. 

.fronfflv  indieatp  fh:.t  fotat  there  are  many  leadingi  wa_>\ _ _  :  _ u„..„  „„  . . . 


Appointed  A.G.M. 


BONDS 

MONEY  &  CREDIT 


strongly  indicate  that  total  pro-j’"'’'  O'^ny  leading^  -j - -  - — , 

.  '  .  issues  selling  at  levels  offcringi  I 

diiclion  and  consumption  williyipif^,,  lower  than  high-grade|eeonom.v.  Thpieforc,  to  meet  this 
continue  high  and  generally  rising  bonds,  I  still  think  there  are  a jhuge  demand,  we  must  have  more 
well  info  19.')7.”  He  cxpres.sed|lol  of  low-risk,  good  income  .stock.s|machincs  —  capital  investment 
confidence  that  the  managers  of  to  own  and  buy,  it  one  looks! —  which  provides  both  the  fools 
our  natjon'.s  budgeting  and  mone-  around  carefully  in  such  stable  for  prosperity  and  the  basic  np-| 
tar.v  affairs  will  be  .successful  in  industries  as  retail  trade,  utili-  portunity  areas  for  investors  tn| 
helping  to  ‘‘streteh  nut”  today’s  ties,  tobaccos  and  food;  in  such  share  in  that  prosperity.”  j 

good  business,  and  generaly  ’depressed’  industries  as  auto-  Schreder,  in  referring  to 

maintaining  our  economy's  long-  mobile  and  auto  parts,  farm  capital  investment  generaly  as| 
term  growth  pattern.  Even  so.  he  equipment,  natural  gas,  rails  and  j^e  most  powerful  driving  Voice’ 
warned  his  audience  of  the  like-  railroad  equipment;  and  in  such;jQ^^.a,.jj  ‘  p,osperity.  specifically 
lihond  of  a  ‘‘moderate  ad.just-lgio-  t'l  industries  as  aviation. a  S.I.IO  billion'  level  of  na- 
ment  period,  possibly  dunngloil.  chemical,  drugs.  elcctrical'jj„nal  output  of  goods  and  ser-i 
19.'i7-.'>R,  as  part  of  the  economy's|equipmenl  and  electronics.”  ivices  over  the  next  decade,  “withi 


decline  is  very  frequently  followed  hv  a  sudden  drop. 

F’rom  here  on.  some  brokers  cepert  some  sort  of  an  improve¬ 
ment.  But  it  need  not  be  taken  for  granted. 


In  the  share  pi  tee  index  published  weekly  bv  the  Dominion 
Bureau  of  .Statistics,  .shown  regularly  in  The  F'lnancial  Times, 
there  are  some  figure.s  w'hich  lend  themselves  to  interesting 
comparisons. 

The  index  is  broken  down  for  individual  industrie.s.  arranged 
by  product,  rather  than  in  the  wider  groupings  aeeepted  by 
.stock  exchanges  in  general. 

For  September  ISth.  it  shows  that  the  index  for  .some 


■:  I  There  has  been  considerable  should  continue  to  increase.  Thera 

i  ^  ^|^^™|nevv  finannng  this  week  with  may  be  t^-r,  er^planations. 

I Shawinigan.  George  W  e  .s  t  o  n .  To  a  great  extent,  corporate 
^  I  Sheraton,  large  and  small  munici-  management  today  belongs  to  a 

^  palities  and  school  commissions  new  generation.  Its  inexperience 

:  appearing  in  the  new  issue  w'lth  the  problem  of  taking  care 
|market.  of  high  interest  rates  and  still 

Trading  has  not  inereased  sharp-  after  6^  dividends  on  pre* 

ly  however  and  some  dealers  f^rreds,  mean  while  keeping  mar« 
cnmplatn  about  a  glut  on  the  mar-  ket  traders  happy  with  good  com- 
ket,  m  the  absence  possibly  of  "ion  share  earnings,  must  be 
!  m  o  r  e  substantial  institutional  .?"'en  some  credit  for  the  ease 
JUIHHIH  buying.  which  one  tries  to  engage  in 

.IAMF',.S  M  .lACKSnv  who.sr  ap-l  Highgrades,  such  as  Dominions, 

poinlment.  -ss  an  a.s.si.'iiant  general  are  holding  up  relativplv  woll.|  Another  factor  is.  of  course, 
manager  of  the  Rank  of  Montreal bowev-pp  have  ^here  are  some  distmct  tax 

has  been  annoiinred.  a  native  Lj  _ _ i _ _  w.ru  in- 

n'  Glasgow,  .Srniland,  Educated  sliding,  due  also  possibly  to  a  bit  ’n’^^^^es  to  borrowins.  Within 
in  Toronto  and  ('.-Igaiy  he  jomedlof  an  ovnrsupplv.  jterest  payments  deductible  before 

the  bank  in  1913  in  the  latter  ,  a  ,  J  taxes  are  paid,  at  least  part  of 


has  been  annoiinred.  a  native  Lj  _ _ i _ _  w.ru  in- 

n'  Glasgow.  .Srniland,  Educated  sliding,  due  also  possibly  to  a  bit  ’"ta^es  to  borrowins.  Within 
in  Toronto  and  ('.-Igaiy  he  joined  of  an  ovnrsupplv.  terest  payments  deductible  before 

the  bank  in  1913  m  the  latter  '  ,  taxes  are  paid,  at  least  part  of 

city.  He  .served  at  several  The  calendar  of  ne«  issues  is  ij 

branche.s  in  Alheita  and  British  still  building  up  for  rhe  next  few  borrowed  m  y  a 

rnlumbia  and  vvva.s  b^msferred  to  investors  are  getting  fitment  of 


healthy  growth  from  today’s  $400i  In  applying  this  specific  ui-| j,,,j.ncianl  high  levels  of  employ-l  important  groups  actually  is  lower  than  it  was  a  year  ago,  this 
billion  national  production  bivel  vestment  advice,  however.  Mr. income,  spending,  saving. J  in  spite  of  the  general  feeling  that  markets  as  a  whole  are 
to  a  S.d.’iO  billion  level  by  196.6.  Schreder  reminded  his  audience>tf.  Corporate  earnings,  as  mea-l  .  ■  c- 

’’Today  we  have  a  perfect  ex-  that  there  are  two  basic  hene-ljjnced  by  the  Dow-Jones  Indiis-j  much  better  than  the.v  were  in  September  last  year. 


ample  of  a  stock  market  which  fits  from  investing  —  income  andjt,.iyl  Average,  should  increase 
i.s  neither  bull  nor  bear,  but  price  appreciation.  He  said  that  today's  $.36  per  share  level 

rather  a  market  which  is  in  1hel”vvhile  there  is  no  reason  for|{n  j^e  $.60-.6.6  area,  dividends  to 
mid.st  of  a  healthy  character  long-term  investors  to  be  dis-!i,pj^yppn  and  $.35  from  today's 
change,”  according  to  Mr.  turbed,  after  such  a  sharp  andj52i.plus  level.  Thus,  the  normal 
Schreder.  He  pointed  out  thatlsubstantial  rise  in  stock  pricesjyj,[yg  |f,,.  Average  slock 

‘'.lust  as  various  industries’  acti-jas  has  occurred  over  the  past  Industriali  should 

vities  have  been  opposing  each  three  years,  it  is  only  good  com-ip3siiy  rise  from  today's  4.56  value 
other  over  the  past  year'.s  highimon  .sen.se  to  begin  to  -place  inorc^lpypf  (p  700  pp  more:  and  stork 
level  of  total  business,  so  ha ve|emphasis  on  the  continuous  in-  prices  could  well  double  over  the 
similar  .sharply  divergent  stocki vestment  benefit  of  income,  next  decade.” 

market  movements  been  taking  rather  than  on  the  irregular]  _  ^  _ _ _  , 

plare.  Gertainl.y,”  he  added,  ‘'nojbenefit  of  price  appreciation.!  tORONTO-DOMINION  B.4NK 
one  i.s  better  aware  of  this  dyna-jAfter  all.  hard-working  money  01  j  u,  u-v,- 

m.c  ‘tug-of-war’  in  business  andlover  recent  years  is  entitled  to'.,, 
the  stock  market  than  the  Fin-|‘rcst’  a  little  in  preparation 

aneial  Analysts  of  Detroit,  who  the  substantial  investment  bene-  Vioi-  li.',- 

have  watched  the  general  econ-  fits  of  both  income  and  price  cent.s  a  sha  e 

omy  and  the  Average  .stock  move  appreciation  strongly  indicated'””  the  stock  of  the  b  ,  p  yable 
moderately  forward  over  the  past  for  the  next  decade.’’  ,  v-  oalT 

.rear  while  automobile  prodiic-  In  discussing  the  prosperous  I  Septembei  _Rth. 

tion  has  declined  around  25  per  outlook  for  the  next  decade.  Mr.l‘‘^,f°  declated.  '''•tk  same  pay- 
renl  and  the  industry's  leadingiSchreder  said,  "economically!®”.*^  ano  iecoid  dates,  wa.'  an 

stocks  have  declined  from  25ispeaking.  we  will  have  thei^^^'®  .  7”V'' 

to  40  per  cent.”  'unique  and  rare  situation  of  le-  ‘^‘-''^*'*^”‘‘0”  o”  stock 

“One  could  have  been  cilher  a  latively  low  inaiipowei-  per  total  *”  ,  W''  fi.scal  ysan 

strong  ‘bull’  or  ‘hear’  and  lost  demand  of  our  raiudly  gi'owiiig  j  *‘''*”"1’  October  31st  next  to 

I  In  aiinuunciiig  declaration  of 


The  paper  stocks,  for  instance,  in  the  DB.S  listing  were 
at  an  average  level  of  1094.4  compared  with  1093  9  a  vrar  earlier. 

The  beverages  —  breweries,  liquor  companies  etc  —  have 
dropped  more  than  100  index  points,  from  6416  to  534.1. 

The  textiles  which  are  definitel.v  improv  mg  in  their  opera¬ 
tions  as  compared  with  a  .rear  ago,  stood  at  151  3  on  .September 
I5th  1956  against  IR29  a  year  earlier 

F'loiir  milling  and  related  seeurilies  aveiaged  166  6  com¬ 
pared  with  205,7  in  September  19.55 

F'ond  and  .Allied  produets.  food  rham.s  etr  .  in  their  index, 
show  a  drop  from  200  9  to  135  4. 

We  recommend  readers  to  study  this  index  e\-eiy  week  in 
the.ee  pages,  because  it  illustrales  the  feeling  of  the  investor 
vis  a  vis  certain  .specific  indu.stries  rather  than  merely  the 
large  and  all  embracing  groups  such  as  industrial,  mining,  oil 
and  what  have  you. 

In  the  same  D.B..S.  index  just  quoted  howe\'ei-,  the  over-all 
index  still  stands  at  296  against  269  6  a  year  earlier,  largel.v 
due  of  course  to  the  sharp  upswing  in  the  mining,  the  oil,  the 
steel  indiistr.y  and  other  such  boom  time  industries. 

An  interesting  thought  has  been  expressed  'ny  one  broker 
who  does  not  wish  to  be  named  to  the  effect  that  di\  idend  paj’- 


Winnipeg  m  1932,  Between  10411  ‘  "  -  -  =< 

and  ]9t.5.  he  was  assi.slant  man-  Pver  broadening  feleetion  of 
ager  of  the  Regina  mam  off  ice,  |  bond, s,  debentures  and  preferred 

and  then  returned  10  Winnipeg  as'  .  .  ,  u  / 

...  .  ,1.  'Stocks  to  choose  from, 

senior  a.ssistanl  manager  of  the, 

main  office.  .Among  the  nearer  offerings  are 

Mr.  .lackson  became  a.s.sistant  „j  u„  a  j, 

•  •  J  expf'rtrn  (o  or-  An5ln-L.J?naajan 

suprrinlrndrnt  of  tnr  Ontario  di-  ^ 

vision  at  Toronto  in  1947.  man-  Telephone,  the  Pacific  Petroleum 
ager  of  the  Calgary  mam  office  in  is.siie  (said  to  be  for  $12  million). 
19.50  and  superintendent  of  Al-  ,  ,  j  ,  j 

berta  branches  between  19.53  and  ^”P”rted  here 


finance.  Therefore,  still  hijher  in- 
tere.at  rate.s  would  be  found  ac¬ 
ceptable,  if  only  the  money  were 
available.  In  some  instances  it 
in  .some  instances  it  is  not.  It’s 
probably  pist  as  simple  as  that 

CAVADA  IRON  FOUNDRIES 

The  tj-ansfer  agent  for  Canad; 
Iron  Foijndries  Ltd  advises  that 


liiliw 


In  aiiiuiunciiig  dccuiralion  01  steel  indiistr.y  and  other  such  boom  time  inoiistries, 

the  duidend  and  extia  it  is:  An  interesting  thought  has  been  expressed  'ov  one  broker 

puinlcd  out  that  shares  subscribed! 

for  under  the  recent  offering  of  does  not  wish  to  be  named  to  the  effect  that  di\'idend  pay- 

rights  to  shareholders  will  rank.  ments  nia.v  be  curtailed  b.v  a  number  of  the  most  impressive 

for  the  pui’ptise  of  thi.s  dividenrii  growth  companies.  This,  he  thought,  would  nol  be  the  result 
and  extra  dislnbution,  in  the  pro- 


I  portion  which  the  amount  paid] 
ion  such  new'  share  on  or  before 
(September  28!'h  beats  to  the  sub- 
scriptiun  vticc  of  $32. 

Canadian  Quotations 
On  U.K.  Securities 

[  Supplied  by  Kipprn  &  Co.  Inc. 

j  i.As  al  Tue.sday,  September  25 1 


Securities  \ 


If  you  hove  savings  available,  and 
would  like  fo  know  of  suitable 
investments,  call  in  or  write  to  us. 

McLiOD,YouNo,WEiR  s  Company 

luiirfo 

50  King  .'tra»l  Wpjt  276  St.  Jomei  Street  West 

Torpntn  Montreol 

EMpira  4*0161  HArhotjr  4261 

OUew-i  Winnipoq  tandon  Homtllon  Voncouver 
Colqory  Kilchaner  Ovehec  New  York 


1  Bowate.-  .  5.60  .5.3f 

jBrit.  Aluminum  ..  3.75  9.5f 

iBnr.  Petrol  .  18.50  19.2.5 

iCourtaulds  .  4. .50  5.00 

iDail.v  Mirror  .  1.70  1.9(1 

j  F’ord  of  England  .  3.50  4.2.5 

lllawkei-  Siddeley  .  5.50  6.00 

Hudson's  Bay  ....  26..50  27.25 

limp.  Chemicals  .  5.20  5.40 

I  Stewart  &  Lloyds  7.25  8.00 

INVESTMENT  COMPANIES 

(Supnlied  by  McCuaig  Bros.  Inc.) 
rinsing  qimtaiinns  Sepl.  ?5, 

Dia  -S.  Paid 

IP.Vi  (Cents)  Bid  Asked 
•Affiliated  Vund  .  .  23  ,  (3U  Ifi.Ofi  $6  fifi 
Balanced  Fund  .  IS  S.l.t  .S.fil 


C'anaFund  . 110 

Can.  Inve.st.  Fund  ..  31 
Champion  Mutual  ... 
Comwith.  Internal  .30 
Corporate  Investors  , 
Grouped  Income  20 

Growth  Oil  A-  G.  Inv. 
Growth  Mines 
Investors  .Mutual  .  30 

Leverage  Fd.  of  ('an.  20 
•Mass  Inve.st.  Tr.  .  11.3 
Mutual  .Arc.  Fd.  ...  3.3' 

Mutual  Inc.  Fd .  24' 

•Wellington  Fd.  Tnr.  «7 


23  .  (3U  lO.OA 
l.T  5.13  .5,fi4 

10  3fi..3.3  38.  H 

31  0.2.5  iO.lA 

5.4«  fi.02 

.30  8  II  8.01 


(20)  ll.fi4  12..58| 
8.74  7.37 

5.40  5.01 

(88)  13.48  14.70 


-I’. 5?.  Fund  <  )— Capital  Gains  Pist. 


of  shrinking  earnings  by  an.v  meaus,  hut  thr  indirect  result 
of  file  higher  cost  of  money,  whether  bonowed  from  the  banks 
or  from  bond  and  debenture  bu.yers. 

The  point  is  possihl.v  well  taken;  ii  Hopk  leflecf.  of  course, 
the  idea  that  retention  of  earnings  within  the  busines.;  is 
•  becoming  preferable  at  a  time  when  floating  credit  and  debt 
financing  becomes  more  expensive. 

On  the  other  hand,  if  substantial  earnings  are  nol  translated 
info  proper  dividends  for  the  owners  of  the  rompan.v  future 
equit.v  financing  will  he  rendered  more  difficult;  and.  in  a 
period  of  high  interest  rates,  equit.v  financing  might  increas¬ 
ingly  -be  restored  to  where  per  share  earnings  make  it  relatively 
easy  to  do  so. 

The  main  point  of  weakness  in  the  original  argument,  it 
appears  to  this  observer,  is  the  assumption  that  the  rather 
tight  credit  situation  will  become  as  near  permanent  as  it  is 
thought  to  be. 

Since  the  ebb  and  flow  of  money,  its  cost  and  the  conditions 
tinder  which  it  mav  become  a\aila'nle  to  borrow-ers.  ha\e  become 
subject  to  functions  of  the  slate  or  of  slate  agencies,  the  state 
and  its  banking  agencies  have  al.so  had  to  take  over  the  diiect 
re.sponsibilily  for  any  consequenre.s  ensuing. 

In  other  words,  general  credit  policies  and  banking  pta<-licc.s 
in  the  larger  sense  have  now  beeonio  responsihilities  of  the 
eovernmenl  of  the  da.v.  Of  course  if  is  said,  and  perhaps  more 
properly  here  than  rl.sewherr.  that  crniral  hanks  are  not  reall.v 
ageneies  of  the  government  in  thr  policy  making  pen.se,  that 
they  arc  independent  in  themselves 

Bui  let  us  fare  il.  should  Canaria  have  .substantial  employ¬ 
ment  riiffieulties  this  winter,  should  substantial  merchandising 
difficullies  ensue,  the  word  Sesame  would  almost  certainly  be 
pronounced.  Credit  will  not  remain  as  tight  as  il  now  is. 


19.5.5,  He  vva.s  appointod  manager  earlier  and  a  couple  of  important  gbptember  20.  there^wen 

of  the  R  of  M.s  mam  office  in  uranium  isstie.s  for  StanCan  and  707,72,5  common  shares  of  the 

Montrr;^l  m  .laniiarv  nf  a.-st  vrar.  ,  .  _ _ ’,-...,^.4 

and  he  will  contmu'e  in  charie  of  Stanle.gh,  company  i.sued  and  outstanding 

this  branch. _  Of  particular  inlefcst,  since  the  POWER  CORPOR.ATION 

company  is  non  completely  non-  Transfer  agent  for  Po'n''er  Corp 

New  Mun1  Bond  Issues  ranad.an  _,n  _,rs  fmannal  r^a- 

—  tion.s,  IS  the  forthcoming  financ-  common  shares  of  the  compan'y 

COTE  ST  LIT  s.r.  me  for  A,  V.  Roe,  w-hirh  is  said  outstanding. _ 

.School  commissioners  for  Cote  be  planning  Ene  offering  of  _ 

Si  Luc.  Quebec,  have  awarded  to!  ,  ,  ,  , 

Rene  T,  l.eclrrc,  Inc.  an  i.ssue  of  '’T'"''  B  ■’=hould  have  a  . -  . 

$180,000  iwcnty-vear,  ^'z  per  cent  good  market.  There  is  no  doubt' 
serial  debenture,.-,  maturing  19.57-  y,„,pp-3  vdH  i 

76  at  a  price  of  90.56.  On  this  ,  „  .  „  I 

basis  nei  cost  of  borrowing  to  the  issue 

commission  is  .5.626  per  cent.  and  (o  the  isstie.s  of  Inland  Na- 

ST  Mi«  heTToIs  SAINTS  Govemiiieiil 

Parish  of  .si.  Michel  ries  Saints, 

Qiiobrc.  awarrirri  to  Credit  ^itt^'ntion  a-am  to  Lhp  fin^^nnng  | 

Anglo-Fiancais,  Ltrr.  an  issue  of  bnn:;  piannpd  for  Trans- 

$201,000  fifieen- year,  4'2  per  cent  ,.-,11  u  1- 

serial  debentures  maturing  19.57-  ‘  '7 

71  at  a  price  of  90.74.  On  this  the  hooks  for  before  Christma.s.  I  VtUl  UUl  dllUll 
basis  net  cost  of  borrowing  to  the  .j.  .j,  1 

municipality  is  5  461  percent.  Treasury  ’  bilks  are ’still  being'  ^  •  • 

VILLAGE  oFpONT  ROCGR  h'^ught  on  an  over  .t-k  basis;  day  lj€CUritl6S 

The  Village  of  Pont  Rouge,  money  continues  tight  and  ' 

Quebec,  has  awarded  to  F’orget  there  is  no  break  in  sight  in  the 

&  Eorget,  Ltd.  an  i.ssue  of  $30..3n0  monetary  situation  A  tu-hteninr  !  Enquiries  Invited 

t went.v-.year  4'2  per  cent  serial 

debentures  rnatiiring  19.57-76  at  a  rather  than  easing  is  still  being 
price  of  9.5.26.  On  thi.s  basis  net  spoken  of.  It  15  something  which 

post  of  borrowing  to  the  muniri-  '  • 

,  .  ,  .  many  people  approve  pt  and  w 

palitv  IS  4.978  per  cent.  •  1  f  r  . 

_  many  others  disagree  wit'h.  tATiich  j 

ST.  SIMON’  DE  DRI’MMOVn  j.?  what  makes  guessing  and  trad- j 
School  rommi.s.sioners  for  St.  mg,  one  imagines.  A  I?  Afttilfi;;  S’  Fa 

.Simon  do  Drummond.  Quebec,  t-  ,u  .u  j  u  i  ^ 

have  awarded  to  La  Mauson  ^  business  to 

Bienvenu.  Ltee  an  issue  of  $129.-  borrow,  and  the  need  to  do  so  Limited 

non  len-.vear,  A'z  per  cent  serial  continue  to  increase.  The  pressure] 
debenture.s  maturing  1957-66.  at  a  ,  j  j 

price  of  95  61.  On  this  basis  net  (”>•  definitely  still  I  1RRQ 

eo.si  of  borrowing  to  the  com.  rising.  The  pressure  to  keep  It  '  Business  Lstabluhed  188V 
mission  i.s  5.74.5  per  cent.  A  grant  f,.„m  ri.sing  i.s  still  on,  I 

of  $70,160  has  hern  given  for  the  .  ,  ,  I 


A.  £.  Amesi  &  Co. 


Business  Established  1889 


loan  by  the  Provincial  Socrelary 

Offer  $10  Million 
iWeston  Debentures 


It  is  noiewortby  that  corpoiaT  , 
managoment  which,  during  the  ! 
doptes.sion,  developed  an  unholy 
fear  of  debt,  funded  or  othet-s^’i.se. ' 

■  IS  now  quite  uneonrerned  about 
borrowing,  e\ en  if  interest  rates. 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


‘^^The  Maritime  Provinces 
are  forging  ahead” 

(he  wide  diversity  nf  .\llnntic  life 
iupported  by  ■  ijenuine  rej{ional  prnjjressive  con- 
tciousnrsRt  the  Maritime  Prnvincea  once  again 
are  forging  ahead  to  a  more  prosperous  future  in 
the  country*!  vast  industrial  and  economic  ex¬ 
pansion.” 

.So  concludes  a  comprehensive  summary  nf 
economic  development  in  New  Brunswick,  Nova 
Scotia  and  Prince  Edward  Island  which  is  fea- 
fiired  in  the  current  issue  of  our  "Investment 
Review”. 

'Phis  factual  article  will  be  of  interest  (n 
every  forward-looking  (Canadian.  Included  also 
is  a  page  of  topical  comment  on  business  and 
finance  as  well  as  a  list  of  investment  recom¬ 
mendations. 

For  your  copy  of  this  inlercs'ting  publication^ 
telephone,  call  at  or  write  to  any  of  our  offices 
mentioning  "Investment  Review”. 

NESBirr,  Thomson 

AND  COMP.WY,  LIMITED 

355  St.  .lames  Street  West,  MONTREAL.  Phone  HArbour  9221 

MONTHEAI.  0t'T*'Tr  TORONTO  OTT4W*  nSMn.TON  tONOON,  OVT. 
KITCHE.NES  Wl'VNierr.  SKr.lNA  SASKATOON  rAI,r,ART 

EDMONTON  t.KTnaSIOCK  TANCOtlVrS  TirTOSIA  SAINT  lORN 
rSTprSir.TON  MONCTON  HAI.IFAK  BOSTON  NSW  YORK 


P/aosa  send  me  a  copy  of  your  current  issue  of 
"Investment  Review" 


I  J'HE  SHAWIMGA.N  WATER 

B  AND  POWER  COMPANY 

First  Mortgage  and 
^  Collntpral  Trust  Bonds 

^  Series  “R” 

Due  t  Oclohtn’ I,  J9T6 

^  Price  1  100  and  accrued  interest 


The  Shawinigan  \(ater  and  Power  Company,  one 
of  tho  largest  producers  and  distributors  of 
Its  dro-elcrtrir  energy  in  the  world,  serves  an  area 
of  some  16,000  square  miles  in  the  Province  of 
t^liiehec. 

One-third  of  the  Company’s  gross  resmiie  is 
dcriTed  from  retail  sales  in  more  than  .'iOO  com¬ 
munities  —  the  balance  from  sales  of  large  blocks 
of  power  to  industrial  consumers  and  to  other 
electricity  distributors. 

Farnings  available  for  bond  inlerrsl,  aficr 
charging  depreciation,  have  aseraged  approxi¬ 
mately  4  times  such  interest  charges  in  the  five 
vears  lO.il  to  IO.'y.'i  inrinsive. 

ITe  recommend  these  hands  fnr  inrcslmcnt. 

Descriptive  circular  m  nilnhle  upon  request. 


D(3mi?iion  Securities  Grpn.  Limited 

I’nderwriters  and  Distributors  of  InTcsIment  Securities  since  1901 

Tnrnmtn  5«tt»  \*srk  !.t*mdttm.  Pmg.  C tf/gory  Fdmomftm  t' tmrfusrar 

t  irtnrta  lomdnm  ktttkemar  BratetfesrH  ffttmthnn  Ontftrm  HaUfan  Sm»t  Johm 

200  St,  Strppi  DVg#,  Mnntrpnl  , 


- - 1 


Dffei'ing  'wa.s  rnabc  during  the' 
pa.st  week  by  a  syndicate  o,f  in-j 
vestment  hniire.';  headed  by  VVnnd.  . 
Gundy  A-  Te,  Ltd.  and  McLend,  | 
5’nung,  U'eir  A  Go.  I, Id.  of  anj 
I.a.suP  of  $10  ■million  fifteen-vear,  j 
4tj  per  cent  -inking  fund  deben-j 
ture.s  I.Snrie.i  ’'R  'l  of  George  j 
We.<tnn  Lid.  Offeied  at  par,  the; 
debenture.s  carry  with  them  war-' 
rant.s  for  the  piircha.se  of  cla.a; 
"A”  .stock  of  the  company.  , 

The  warrants  will  entitle  hold- 
“  ers  to  purchase  Class  "A  "  shares  | 
on  the  following  basis  for  each! 
.$1,000  of  debentures;  30  shares  a!  I 
.$22  50  .per  share  to  October  15,j 
1960;  al  .$25  per  share  from  then 
iinlil  October  15,  1963;  and  at,  .$27 
per  .share  from  thon  up  to  October 
15,  1966.  when  the  warrant.s  ill 
expire.  Maturit.y  date  of  ihe  neiv 
dohenliire  is.sue  is  October  15, 
1971.  “A”  stock  ha.s  ranged  be¬ 
tween  a  low  of  19  and  35'-  on  the 
market  this  year  In  dale  and  soldi 
at  the  low  of  19  al  close  of  mar-i 
ket  on  Monday  of  thi.s  week.  ! 

George  VVeslon  Ltd.  operates  t; 
bread  and  confeetioneiy  plants  ;n 
Canada,  In  addition,  it.  controls 
10  subsidiaries  in  Canada  and 
Weston  Biscuit  Co.  Jne,,  one  of 
the  largest  makers  and  market- 
ers  of  bisruits  in  the  LT.S.  Com- 
pan.v  bolds  nearl.v  51  per  rent 
ownership  of  the  voting  stock  of 
laoblaw  Companie.s  Ltd.,  bolder  of 
an  interest  of  more  than  90  per 
cent  in  larblaw  Groceterias  Co,' 
Ltd.  j 

Loblaw  Groceterias,  in  turn,! 
rontrol.s  Loblaw  Inc.  in  the  H.o  , 
and  holds  more  than  25  per  rent  1 
of  the  common  stock  of  .National: 
Tea  Co.,  huge  chain  store  concern  I 
in  the  U.S.  i 

n'he  prospectu.s  issued  in  con-- 
nection  with  the  new  issue  stales^ 
that  proceed.s  of  the  offering  will! 
be  applied  to  the  compan.v's  ex-j 
pansion  program,  ifo  repay  short¬ 
term  indebtedness,  and  to  add  tol 
working  capital.  Last  week  lhe| 
company  issued  an  earnings  ie-| 
port  for  the  first  seven  months  of 
the  .year  which  showed  working  I 
eapii.al  at  $12,349,003,  down  .slight  ' 

I  l.v  from  the  figure  of  $12,762,909] 
a.s  of  Dee,  31,  1955, 

F'unded  debt  of  the  ronipany 
and  it.s  subsidia'ies  (excluding 
l.,ohlaw  Companies  Ltd.)  will  be  j 
inereased  to  approximately  $18  3] 
million  by  the  new  debenture 
issue.  On  the  same  basis,  and 
giving  effeet  to  the  new  i.ssue.  net 
•fixed  assets,  net  current  assets 
and  investments  at  cost  of  the] 
Weston  concern  1X011  amount,  to] 
more  than  $61,1  million  as  of  July! 
31.  19.56.  I 

ATLAS  STEEL'S  CONVERSIONS , 

.Atlas  Steels  Ltd.  advises  that  a' 
further  280  common  shares  were  I 
issued  pursuant  to  the  right  of  1 
conversion  granted  to  the  holder;  j 
of  5%  eonvertible  debentures — 
1951  is.siie.  There  ;r«  860.750  com-  j 
mon  shares  currently  outstanding.  1 


t  ^  F  ^ 

*  o  \  e*di*^**- 


•  1  Sr 


The  George  Weston  org-anization 
303  is  continent-wide  in  scope  with 
*  ✓  plants  and  branches  strategically 
uM,niif»ctYirtn«  located  to  serve  the  increasing  de- 
tTCiU  Pr.nche.  fine  food  produc^ 

^  We  offer  as  principals  the  addi- 

Dii^tributon  tional  issue  of  *■*“ 

George  Weston  Limited 

^4%  Sinking  Fund 
Debentures,  Series  B 

Carrying  wananta  to  purchase 
Class  A  Shares 

Denomination;  $1,000 
Due  October  15,  1971 
Price:  100  and  interest 

Each  $1,000  Debenture  in  definitive  form  will 
carr;  stock  purchase  warrants  entitling  the 
holder  to  purchase  30  Class  A  Shares  at  $22,50 
per  share  up  to  October  1.S,  I960;  at  $25  per 
share  thereafter  and  to  October  IS,  1963  and  at 
$27  per  share  thereafter  and  to  October  15, 1966 
when  the  warrants  expire. 

Telephone  or  mail  orders  receive 
prompt  attention 


Please  send  me  a  prospectus  on  the  new  issue  oi 
George  Weston  Limited  4li%  Sinking  Fund 
Debentures,  Series  B. 


Address. 


Wood,  Gund.T  &  Company 

■  .Limited  . . . . . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  lohn  Ouebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Cal.gary  Victoria 
’  London,  Eng.  Chicago  New  York 


4  TffK  FTNA^T^A^  TOWS,  SEPTEWBgft  M.  IfW 

Bank  Discusses  Changing  _ 

Status  of  Gold  in  Canada  ■ 


and  #15  00  into  Aaaiir- 

ancf.  I 

3.  Cnnspqiiend.v  thp  halanre  of 
$120  00  pel'  year  over  the  ap¬ 
proximate  cost  of  a  short  con- 
xerlible  teini  policy  is  ap- 
proximalely  30'’<i  of  your  total 
.'■aving.-;  today,  and  will  prob¬ 
ably  be  abiuit  a'';  of  your  in¬ 
come  when  you  marry.  This  is 
the  backbone  of  lon.a  term 
savings  For  aporoxinialely  a 
,\ears  it  is  not  very  liquid. 

A(iK  IS 
ri,AN  "A” 

$10.000  00  Tf  RM  ASKt'RAM  K  TO  Af.f  Ot 

Annual  Premium  $84  50 

Annual  savings  of  $88.00 

accumulated  at  compound 

interest  net  after  taxes  $88  Oft 


the  basis  of  the  "gorernment 
bond"  half  of  the  long  term 
saxings  plans  suggested  b\ 
Mr.  Wiesenberger. 

4.  That  it  is  wise  to  do  so  ‘  cost- 
wise"’  is,  I  feel,  proved  b.v  the 
following  compari.son  of  "life 
ince"’  vs.  “term  assiir- 
piiis  individual  inve.st- 
ment”.  and  the  next  succeed¬ 
ing  paragraphs. 


The  removal  of  all  restyirlinnslthe  grounds  that  it  would  enia  1 
on  gold  trading  in  Canada  "mayian  inflationary  expansion  of  the 
be  considered  a  logical,  if  sudden. Wnonetary  base  of  the  t'  S,  bank- 
culrmnation  of  the  gradual  relax-' mg  system,  and  would  be  unin- 
ation  of  the  past  few  years."  the  totitionally  selective  in  its  effects 
Bank  of  Montreal  Sepleinberion  individual  countries  —  bene- 
Business  Review  suggests.  Ifiting  mainl.v  those  countries 

The  changing  status  of  gold  inAvilh  large  gold  leserves,  and 
Canada  and  throughout  the  world  those  w  ith  a  large  output, 
is  discussed  at  length  in  the  Re-  Th  re  are  thus  powerful  argii- 
view.  imenls  on  both  sides  of  this  ques- 

The  freeing  of  gold,  .■^avs  the  tion  says  the  review.  “In  the 
Review,  was  one  of  the  few  sur-lmeantime.  there  seems  good  rea- 
prises  of  the  budget  addre.’S  last, son  to  believe  that,  with  con- 
March,  although  .iusiified  by  thPjtmucd  grovvth  in  their  gold  ^^ud 
profound  changes  w-hich  hav  e  or-  '  ' 

curred  In  the  international  pat¬ 
terns  of  both  supply  and  distri¬ 
bution  of  gold. 

"The  Eevnew  points  out  that,  on 
the  supply  side,  there  ha.s  been  a 
Significant  increase  in  South  Afri¬ 
can  output,  and  sales  of  gold  by 
Russia,  thus  bringing  about  a  vise 
:n  the  quantity  of  gold  available, 
to  the  non-communisi  w  o  r  I  d.  1 
while  ,at  the  same  time,  there 
anpears  to  have  been  a  decline  iri; 
the  demand  from  private  sotirees. , 

The  Review  adds  that  in  Ihe^ 
early  postwar  years  there  wa.s  a' 
heavy  demand  for  gold,  with  the: 
free  market  price  using  to  more: 
than  $.50  per,  fine  ounce  m  Fliiro  ' 
pean  markets  m  1348.  But  since  1 
the  beginning  of  19.51.  free  mar-, 
ket  prices  have  declined  steadily, 
and  by  19.54.  we’e  onl.v'  nominally 
abov  e  the  official  price  of  C.S.  I 
$.3.5  I 

This  fa"!  m  private  demand  can' 
he  attrt'outcd  to  the  pronounced, 
improv’ement  that  has  taken  nlare 
in  the  economies  of  most  Euro¬ 
pean  countries,  says  the  Review,  j 
■'The  resnl*  has  been  *0  instil  a 
greater  confidence  m  domestic 
currencies  and  hence  to  reduce 
the  desire  to  hedge  against  pos¬ 
sible  currenrv  dfvalua'ion  hyj 
buying  gold." 

The  review  a' so  ohsoiwo:  that.: 
in.  contrast  tn  'ha  mmiodiatcl 
postw  ar  period 


iiims  vvori  I  Maritime  Securities 

;)lus  $1,588,1  (I  urniKlird  b-  Slanbury  A  Co.  Mil., 

I  Hnfifjit) 

Bio 

ig  to  note ;  .'d""*'*’  I  liiMii''.  RiKhis  a.nn  .1  :>,s 

•I-  C’ln  '  ''Ita'""  vvhiilosrtici »  'A'  IT. VO 

at  Ja.  .$10, -.Cousins  I, Id..  ifl.rui 

to  0  al  Kail*"""*'"'  ".tt’ 

I  Mast.  Can,  .Sav.  A  Loan  fto.  to.on  71  ip 
an  atiiuial  I •■•asO'i n  l  iiiiiics.  .o-'r  pm  in,7.-i  ii  oo 

iMasIrin  Tiu.st  Compan.v  .11.(10  17  00 

If  W  O  had'cioai  i';asipiii  4'., "a  pia,  r  .vo  o  rjo 

botwoon  '•'"■‘••''10  ■i'a'i,  pfd.  o.T.s  10  .V" 

m  iwcon  Insiiranre  I  V.SO  i«  so 

acciimul- 1 ■"•■'fitimp  i.ifp  110 00 

IJ  u  .'laiilimp  raprr,  ■>',  pfd,  ,  ia.7S 
.  OLJla  na\ P  ’  p!d. 

fach  at  j  Marilimt*  Sfrol  (‘ommon  ISO  Oft 
tH.sn  ar  n.i.  j  ^ 

dends  aie ’ ^  T 

\loiis  l.t<(  <-4iiiiiii(in 

on  1  don  t  Molls  i.id..  pfd. 

und  at  'If  Produ<‘ts. 

:  N  R.  'relnphou.' 

1N..S.  I.ifiht  A  ruvvpr 

a'-(iO('l  ofiX.S.  I.khl  i  l>.iw..t. 

(‘Vl  arlir-lo  ^  ft'*  8"' "'0 

l  Orpan  Kishciics.  .,<y.  ml  4  li.s  4.00 

ca.sc  of  aiijU'povt  ^  ■''<"1  l  ilt.  "'  to  50 

jolaiKl  4  ,S(IM  l.ld  .  If  10.00 

(Stairs.  Sun  4  .Vlnriiiw-  ‘.V..  0.75 

_ _ _  !  Itnhlii  .Innas  4  VVhilman  pld.  24.00  2ft  00 

Slanliclds.  "A"  10. .5(1 

Isianliclds,  B  10,00  .... 


aiicc 


.Annual  Outlay 


T.  A.  ROYI.KS 


n.AN  “B" 

*l0.0(Mt.nfl  WHOI.F.  I.IFK  PARTiriPATINCi 

.Annual  Outla,'  $170  51 


Thuma.s  .A.  Boyle.s.  inaiiagi'i  uI  The  13., ns  cf  Nova  Scotia  s 
main  branch  in  Toronto,  has  been  aptmuited  an  .A.s.sist.iiU  Cleneral 
Manager.  He  will  be  .succeevied  by  Oordoii  .1.  Toiichic,  who  has 
been  manager  of  the  bank  s  main  office  in  Hamilton  since  19.52. 

Both  Mr.  Bo.v  les  and  Mr.  TivKuie  bring  many  vears  of  v  aried 
experience  to  their  new  po.sls.  Mr.  Rov  les.  who  began  lus  bank¬ 
ing  career  3.5  vears  ago.  has  hold  a  mimiier  of  executive  posts 
at  t.he  bank  s  General  Office  tn  Toronto,  ai  d  was  manager  of  the 
BN.S  main  O'.tavva  branch  before  boconiiiig  manager  of  ihc 
Toronto  mam  office  in  rtecen  ber.  1952.  Mr.  Touchie  enteied  the 
hanks  service  in  Newca.stle,  .New  Rriiii.svvick.  in  1927.  .and  prior 
to  his  appointment  at  Hamilton  was  senior  .-.ssistani  manager- 
at  Toronto  mam  offin 


pom. 


C'ompai'isiui  of 


Plan  "B 


'lolal 
Outlay 
In  Both 
('a.sps 

$  I7(i..5n 
$  .511.5(1 
$  852.50 
SI. 705  till 

.$:f.4in  no 
$8,820  00 


t  ash 

Surrender! 
Aalue  j 


Total  Pay. 

in  Fvent  .Available 
par  of  Iteath  t  'a.sh 

I  SIO.088.,58  -S  88.58 

,3  $10.27:3.79  s  27:3.79 

,5  $10.47028  .«  470  28 

n  SI  1.015  47  $1.015  47 

'0  $I2..3Sn  18  $2.380  18 

je  f?,5  $lfi.R"/9n4  $6  879  04 

Insmance  ceases  at  age  65 
.VOTE  the  figure.'  shown  under  “ra.sh  m  Plan  .A  "  assiere  3“r 
tntere.st. 

The  figures  snown  under  plan  '  P  '  as.sume  tne  continu¬ 
ance  of  the  Life  .Assurance  Company  .'  present  dividend 
scale. 

Roth  are  .A.S.SUMPI"IC)N.S 
Neither  iS  GUAR.ANTKFn 


rota  I  Pay 
in  Fvent 
of  Death 

$10,14000 
sin,4'2o  no 
$10,710  00 
SI  1,470  00 
$13.160  00 
$17.310  00 


in  ineiuiiig  of  I’eiei'  Mcnonald,  vice-pre.sident; 
iliite  of  .Mont-  and  secretar.v  of  Ihe  Grown  Life 
7  .season  will  j  Insurance  ("‘ompan.y.  of  Toronto, 
panish  fiooni.  vvas  elected  first  vice-president 
m  I’hursda.v.  (if  the  Life  Office  Management 
announced  by  1  .Assoeial ion  at  the  annual  meet- 
iitu e.  j  log  in  Ghicagn. 

vill  be  .Maxi  Included  on  Ihe  new  bnaid  of 
Rei nsiiranec  diieclors  is  (Jeorge  Ryrif,  vire- 
tly  come  from  president  and  assistant  general 
his  company  manager.  North  .Ameriran  Life 
sive  study  of  .Assurance  Co  .  Toronto 


.$  .546.00 

S  1.4.10.00 
s  3.9:36  00 
$10,988.00 


\om 

1,1  FE  INSLRANCE 


KVEKVDAV  PROBLEMS 
DISC  rSSEI)  AM)  ANSWERED 

HaraW  A.  K.  .Marlin.  .M.t'..  B.A., 


ployees.  Their  basic  need  is  for 
piotection  against  hospital  and 
medical  expenses  which  exceed 
their  nornnal  capacity  to  pay 
Thus,  through  the  introduction  of| 
the  deductible 

of  this  plan. 


If  we  had  nought  5  5’ear  9"erm  al  age  2.5  and  converted  at  agi 
30  'he  following  would  be  the  romparalive  figures  at  65. 

Ord.  Life  "l"otal  Pay.  <"ash 

Bought  in  Fvent  Surrender  .Annual  Inlal 

al  of  Death  A"alup  Premium  Outlay 

.\gr2.5  $17,31000  $10.98800  $170  50  $6  R.’O  00 

.\ge.30  $16,160,00  $  9.960  00  $,5000»  $7.11000 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Streef  —  Toronto 


and 


rends  !fpaluie; 

■d  the  In  P^.'"  ft*!"  f  vvide  range  of  serv 
relax  lives  not  normally  covered  by 
Tj,  ,n  standard  insurance  plans  and 
spi'vice-ty pe  plans.  Now,  -.viih  a 
there  favntable  experience  un 

gnlo,  large  Montreal  plan,  we  feel 
■o' fa;'  V'-i.fideni  that  the  serv  ice  can  be 
e.  prr>'. '  extended  ;n  .srnalle.-  organiga- 
iiswer  tinns. 

'vitii.  The  C"i'>mp! ehensive  Medical  In 
sdrum  ^  Plan  will  provide  bene- 

.  ,,ia|fit5  for  a  wide  lange  of  services,  you  ma.  be  templed  not  to  cun 
■  no;  noimaiiy  covered  by  .stand 

.,.^.3.0  aid  plans.  For  example,  .\-iay 
",„_Tj'p,anri  ■  aduim  r-eatments,  air  am- 
.  Jp  ■  biiiancp  serv  ices,  services  of  ;e- 
^  I  gistered  mu  ses  and  physiotne-  a 
jpists.  drugs  and  meriicine.s  d:s- 
Ipcnsed  by  a  'icensed  jiharmans!. 

'  .nnta'  -kf  .ron  lung  and  o'her  dtii- 
value.  able  equipment  required  for  the  - 
lative.  ajieu’.ic  use  '.viL  ali  iie  considered 
"lilted  a-  covered  medical  expenses 
■lease  These  aie  ,n  addition  to  services 
evievvj  usually  covered  oy  s'andard 
been  p-an.s  ' 

andi  Ttip  -.lian  prov  des  a  liberal 
irts  of  “fu'i  coverage  area  "  on  ho.spi'a’. 

■erv  es  pxpen,sp  and  this  featuie.  in  con¬ 
st  ten",  junction  with  me  coinsurance 
e  re-,  cement  on  fut  flier  hospital 
hand. I cha rge.s  and  othe:  medical  ex 
li.s  on  prrise.  ensures  a  .most  eompie- 
hen.s.vp  prctPCtion  at  iO'.v  cos:. 

]  'ITie  deductible  princ.ple  applies 
;  only  ;.)  a  very  .small  part  of  the! 

;  medical  expen.ses.  vvh.ch  the  em-| 
pinyee  can  easilv  mee'  -.v  ithout: 

I  f.nanciai  s'-ain 


Life  Insurance  os  on  Investment  —  Port  2B 


;ca,  if  vou  ran  .-ave  2ll'v  of 
.-aiai  v  of  $200  90  per  month.  | 
heca  .'.se  vou  are  men  piittingj 
$25  00  per  month  in  the  harkj 


Branch 


2881  Dundos  St.  W.  —  RO.  9-1167 


$196  00 


Addiitofal  Terv* 


It  i.s  nu.e  tnan  an  even 
chance  tna‘  vou  vv.L  waul  to 
have  Some  I  fe  assurance  pay- 
ao;e  at  yot::'  death  no  n. alter 
a;  what  age  vi.i  die,  Tnere- 
fore.  yo.i  aie  wise  to  have  it 
■  To  seep  ..r  to  .s..i.euder— 
r.en  .vou  a-e.  .say,  6.5  and 
can  conu-  to  a  decision  with 
a  .  the  f,(Cts  before  vou. 

5'ou  ca.'i  afford  to  buy  i.sayi 
SlO.OOo  participating  ordmarv 
life  a-suiance  at  $17000  per 


$10,000,000 

(ieorgo  We.sloii  Uinited 


Sinkiniii  Fund  Dehen tiiresv  Series  B 
Carryiii]^  warrants  to  purchase  C'lass  A  Sliare.s 


To  mature  Ortoher  I.*?, 


To  he  rlaterl  Ortoher  !.S,  10.S6 


Fewer  People  Will  Get  Loans 
Consumer  Loan  Ass'n  States 


A  debt’frre  home 
for  voiir  familv 


Stock  Purchase  Warrants 

The  .Series  B  Debeutiires  when  originally  is.siie(l  in  (Jelinitivc  form  m'ill  rarrv  stiock  purchase  trartant? 
entitling  I  he  holrlers  thereot  lo  (uirchase  .30  ('la.$.«  A  Shares  in  the  rapital  sira  k  of  the  (  otiijiany  as  now  con- 
stitiiterl  lor  each  $I,(KK)  princifial  amount  of  Series  R  I  )el)ei>tiires  at  tbe  followinj;  prices; 

$22. ,30  per  I 'lass  ,A  Sh.irr  up  to  llie  (  lose  of  business  on  Octolder  15,  lOpO; 

$2^.IM)  |>er  ( lass  \  Sliare  on  ( )(  lulier  I  (»,  I  **(>0  and  thereafter  ami  up  to  I  he  (lose  of  business  on  Oi  toher  1,‘i,  1  '36.3;  a  nr] 
$27. (M)  )>er  (’latMn  .A  .Share  on  (  A  tuber  lo,  1*403  ami  thrre.ifter  amJ  iif)  lo  the  close  ol  biisiiiesf)  oil  (,*cl<>l>cr  15,  1'266. 
Sto4  k  piiivh.ise  warrants  will  expire  at  the  i  lose  of  business  on  Di  tuber  15,  I'hib. 

'I'he  linlentnrr  providing  for  (hr  issuance  of  slock  purchase  w.irraiiLs  will  coiitaiii  [irovisidiis  for  adjusinient  in 
the  ntimfier  ol  shares  issuable  in  cerlain  events. 


Safeguard  voiir  family’s  wel- 
fare  bv  giiaranteping  them  a 
morlgags  free  home  Ynur 
mind  (s  at  ease  when  vou 
know  they  re  protected, 
rontacl  our  branch  office. 


Tcro-,''  .  —  A  large  number  of 
Ganadia.-i  w  age-ea-ne;  .s  and  .sal- 
ai.ed  peup.p  v,  ho.  in  the  pa.s". 
have  been  able  ‘o  obtain  ca.Ui 
.-■r.'i'  frum  gove.  nnient-jiceii.'cd 
iencets  '.v;:!  be  unable  to  do  .su 
a;’;e.  t.he  end  of  in. .5  yea;. 

Legal  ci)r.--;rr.cr  loan  .'ervicc 
ac.'o.is  Can.ada  v. be  reduced, 
,1  .'•",me  areas  the  iende;  s  may 


■  "U>  inipi.(-e(i  by  lederal 
"e.^on  his  abcity  ;u  obtain 
Changes  ui  'iie  -ruali  loan.' 
iia.-sed  in  tne  (tying  tu.-.ir.' 
arli.oiieiu’.s  yu  uti  acted  ses- 
.'ce  ii.  takk.  '‘frcct  nc.xt  .laii- 


Continentai  Life 
Insurance  Company 

Hf>ad  Office 
TORONTO 

ESTAeil.$HEn  1«99 


ilit?  *1  > ''OC . d  A •  iD  (m.  jii- 

.dual  UjClllbc  -f.,!!!'-  ■.volllfl 
If'  f'caa:  ■um.v  fa  r-i  caching  the 
(-/fev  I  -.nr  t est rictiun,'  m.gh' 

'"  be  n,u  Mo.v  many  Canadan  fam- 
'.uuld  be  affected.  Ncuiiially 
.  —  .cti  se  '.ices  aie  used  by  one 
'aniiiy  in  e-,e:y  nine  ;n  Canada. 

J  ‘".Muen  le.,--  money  will  be 
'available  foi-  lendini..  to  small  Ga- 
'  t  ad. an  boi  i-o-.vei  s’’  Pie.sidenl  C. 

.  .M  Ga.vker.  ai'oc.atiun  piesident.i 
I'ta'ed.  ’-f-ia  rriing'  of  legal  lend-i 
je's  -viil  be  .slashed  and  tliey  will! 
be  force-i  to  oecome  more 
j>cl.ve  ,n  ciifisidering  loan  appU-j 
brftions  and  avoid  mak.ng  Inart' 
,in  tne  less  ii.  ofita  ble  .si/e--.  .Ac-! 
Icu'dingly  the  .-ervices  ’.vhich  t-iiey  ; 
lean  pidv  ide  'he  puolic  -.viii  bf- 
■educed  '  , 


Canadian  Cons.irrier  J.uan  .A.-'u- 
f.atidn  memuer'.  meeting  in  T"- 
■  onto  ritiring  past  week,  agieod 
■hat  'he  .snial'  borro-xer  '.voiiid 
‘ne  affected  ;n  this  wa.v,  "py  le- 


T  riislec;  ’I  he  roroiilo  C'leneral  'J  rusts  (.'orikoidtiori 


In  file  opinion  of  (iniinsel  thnaf  .Sinkin)}  Fund  Debenturm  Serie*  B  will  be  Investmenfn  in  which  the  (.auartiHn  and  PriHsh 

Insurance  f',onipanieii  Act  atares  that  a  (kimpany  rejtiatered  under  Part  III  thereof  may,  without  availinit  itaelf  for  that  purpoae  of 
the  proriatona  of  auhaection  ,4;  of  Section  hi  of  aaid  Act,  inveat  ita  funda. 


We,  as  principals,  offer  these  .*seriea  B  IVbenlures,  subject  lo  prior  sale  and  rbance  in  price,  if,  a?  anH  when  isauerf  and 
accepterl  bv  us  ami  subject  in  the  approval  ol  all  legal  mailers  oil  our  behdll  bv  ,\lessis,  F'orv  ,  .Millet.  Ihoufson.  Hicks, 
•Arnold  &  Sedge  wick,  1  oronto,  and  on  behall  ol  the  (  om  party  by  .Messrs,  Borden,  I  '.lliol ,  Kollc) ,  Pal  met  Sankc) .  1  oronlo. 


tidveriiment  I'etilioiicd 

i  .At  ir.t  ( (iiici  i-.on  uf  ni<'k-!.ng  of  ' 
11.0  I -.u-j  1  cpi  e-(-nta  f.ves.  Uic  fip;-! 
,(....,r.g  le'oiutiun  vva.-  pa.-.-od 
sno  ha'  neen  sen;  ;u  the  Pi, me 
.\Ln,.stei  and  inemuer.s  rif  me! 
Cabine’:  ! 

mcpi.iig  .ndci  the 
(’.mad  an  ('fui- 
'oc.auori  held  at 
20m  day  of  Scp. 
teridrd  by  repif- 
'umhamr.s  doing 
95  i))P  cen’  r,f  the 
arricn:  loan  bu.'i- 
trie  following  i 
ion  \v.i.5  unanimou.'ly  i 
acnpied:  j 

Rpsulvk-d:  I 

1.  'I’lia'  11  i.s  the  kp.iiiun  of  thi.;' 
meeting  i 

Hi  llu'c.  'if'cr  .lanuaiy  L't  ! 
1957.  when  me  change.'  in  j 
me  Sma  1  Loans  Act  be- 1 
com*"  cffpciivp.  idiere  willi 
be  a  .siib.stantial  contiac-j 
tiou  in  the  in.stalment  loani 
spi-v:cps  no'iv  available  t(. i 
(.'anadians  who  need  cash! 
ioari.s  of  $1.5(8)  or  le"; 

<2'  Chal  in  older 


Frii'c  100  and  act'riit'tl  inlerost 


It  IS  expected  that  Debentures  in  intciiiii  loriu  will  lie  avail.iblc  for  delivery  oil  or  .ibout  Oi  tober  15,  ld56. 


.At  a  ger.e; 

I  auspices  uf  the 
Isurner  Loan  .■ 

'  I  (krun’o  on  'h 
I  If  m DC.,  19.56, 

I  sent  a  ti  V  P,'-  of 
'  a pni  ox.mately 
'consumer  in'-, 
me.ss  in  Canada 
.  r  p  ,s  o  1  u 


A  prospectus,  a  copy  of  which  has  been  tiled  in  ai'cordancc  willi  the  provisions  of  tbe  Companies  .^ct,  (ianada,  will  be 

lurnished  promptly  upon  rerpiest. 


Mcl.eod,  Younjl,  Weir  &  Company 

Limited 


Mood,  Gundy  A  Company 

LImrteH 


Dominion  Securities  Corpn. 

Limited 

Greenshields  2k  Co 


Ne.5bitt,  Thomson  and  Company, 

Limited 

\V.  C.  Pitfield  A  Company, 

Limited 

Ross,  Knowles  &  Co. 


A.  E.  .Ames  A  Co. 

I.lmifed 

Royal  .Securities  Corporation 

Limited 

James  Richardson  &  Sons 


WHAT  MAKES  ’EM  GO 
IN  MEXICO? 


Burns  Bros.  &  Denton 

l.imitrHl 

Cochran,  Murray  &  Co. 

Limited 

Harris  &  I’artners 

l.imited 

R.  A.  Daly  A  Company 

l.imited 

Collier,  Norris  A  Quinlan 

l.imited 

Pemberton  Securities 

Limited 

Oldfield.  Kirby  A  (Jardner 

Limited 

Eastern  Securities  Company 

l.imited 

Okanajian  Investments 

Limited 


Mills,  Spence  &  Co, 

Limited 

Dawson,  Mannaford 

I  imited 

Wills,  Bickle  &  Co. 


Midland  Securities  CTorpn. 

Limited 

Bell,  (Jouinlock  &  Company 

Limited 

Osier,  Hammond  A  Nan  Ion 

Limited 

Bankers  Bond  Corporation 

Limited 

Equitable  .Securities  Canada 

Limited 

J.  H.  Grand  A  Co. 


('artarlian  built  locomotive.s  provide  the  pulling 
power  for  some  of  Mexico’s  trains,  just  as  they 
no  in  a  number  of  other  nations  that,  in  1954, 
came  to  Canada  for  railroad  locomotives.  Such 
things  as  loromoiivcs  and  parts  for  them,  and 
many  other  manufactured  items,  all  help  to 
make  Canada  the  world’s  fourth  largest  ex¬ 
porting  nation.  To  keep  up  with  this  rapid 
development  we,  at  Imperial  Bank  of  Canada, 
keep  our  finger  on  the  pulse  of  Canadian 
commerce.  WTien  yotj  nc*d  information  or 
aasistance  on  financial  matters,  see  the  manager 
of  anv^  Branch  of  Imperial  Bank  of  Canada 
He  will  lie  pleased  to  help  you  in  whatever 
way  he  can. 


to  taiiy  Ol,  I 
a  lea.sonaoly  profithblcj 
uppi  idioti.  loriders  .vil,  be; 
obliged  1(7  be  nujie  .selre-. 
'.ive  iS  to  lisk.s  taken  and! 
avoid  lending  available: 
funds  in  the  le.-.s  fuotit- 
able  l(.an  .sizes:  I 

.'31  tha:,  in  viez.  of  the  un-, 
lealislic  laies  e.staolished ; 
by  Bill  .51.  a  su.b.stantia!  | 
number  of  Gandian.s  vvjllj 
be  deiinved  of  any  legili-l 
'■•late  snuice  of  ca.vh  credit;  j 
4>  that  the  hi.story  of  the  con-j 
.sumer  loan  industry  esiab  | 
l;.sne<  that  the  conse-i 
quences  wil]  he  tihe  gieatj 
and  diiect  res-pnnsibilily  of 
the  government  of  Canada. 


Rodc*-T.  i.ecicre 

Inrorpor4Se 

Deacon  Fiodley  Coyne 

l.imited 

The  Western  City  Company 

l.imited 

Stanhury  A  Company 

l.imited 

Walwyn,  Fisher  A  Co. 


Yorkshire  Securities 

Limited 

F.  J.  Brennan  A  Company 

Limited 


!  Inierprovincial  Pipr  Line  ('n. 
I  advise?  that  ^n  September  19  i' 
(had  !''ued  a  further  L0f(0  snaret 
I'lri  an  opfinp  granted  unde’  'he 
jter.’T'  of  the  rnmpany"'  incentive 
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jB.C.  PACKERS  CONVERSIONS 

British  Columbia  Packert  Ltd. 
[advises  that,  since  April  1.  1936. 
a  total  of  79,942  class  “A”  share.s 
have  been  converted  to  class  "B' 
share.s.  There  are  now  202.286 
cla.ss  "A”  shares  and  362,830  class 
"B"  shares  outstanding. 


:ritories.  fhis  year's  losses  in 
August  amounted  to  438.600  acres, 
as  compared  to  107,400  acres  over¬ 
run  by  fire  in  August.  19,i.'i. 

Compared  to  .July,  19.56,  the 
number  of  fore.^t  fire.s  reported  in 
Canada  during  August,  19.56  was 
up.  but  the  extent  of  damage  was 
down; 

In  .July,  there  had  been  1,094 
fire.s.  burning  7.5.5.000  acres. 

In  August,  there  were  1,108 
fire.s.  burning  463.700  acres.  , 

Up  to  the  end  of  August,  dam¬ 
age  cau.sed  b.v  this  year's  4.809 
forest  fires  reached  the  devastat¬ 
ing  total  of  2'4  million  acres. 


The  Toronto-Dominion  Bank  Appointment 


Crump  Says  C.P.R.  Needs  Big 
Boost  in  Permissive  Income 


i7-Month  Gain  in  Life 
Insurance  Payments 

I  Toronto  —  I.ife  insurance  and 
.annuity  benefits  paid  to  Canadian 
families  b.v  more  than  60  Cana¬ 
dian,  British.  United  States  and 
I  Netherlands  eoinpames  operating 
in  this  country  totalled  more 
I  than  $29.6  millions  in  July. 

'I  he  Canadian  I.ife  Insurance 
lOfficeis  As.sociation  reports  that 
the  July  payment.s  brought  to 
|.$2or).6  millions  the  amount  paid 
I  in  life  insurance  benefits  duringl 
the  first  seven  months  of  this' 
l.vear.  These  benefits  exceeded  the. 
jbenetits  paid  m  the  first  seven 
months  of  19.5.5  bv  almost  $16  mil- 
Jioiis.  Oeath  benefits  rose  from  I 
!$70.9  millions  in  19.5.5  to  .$76.3  mil- 
lions  this  year.  ! 

I  Pavmeiits  of  matured  endow- j 
iments.  cash  values,  disability  I 
;benefits.  and  annuities  amounted] 
to  $86.4  millions  during  the  first  I 
jseven  months  of  1956  while  poli-  ' 
eyholders  received  dividends  of  | 
$42.9  millions  in  the  same  period.  I 


Ottawa — 'I'he  Canadian  Paeificj either  he  must  consent  to  a  large  I 
fJailway  is  petitioning  for  a  ‘'sub-j  proportion  of  his  earnings  being  | 
stantial  increase"  in  the  level  of|  retained  by  the  company  for  ca-  | 
its  permissive  income.  ]pital  purposes  without  any  assur-  I 

In  a  submission  lo  the  Board  ance  of  an  increase  in  hi.s  divi-  | 
of  Transport  Commissioners  hcreldcnrf.s  or  his  existing  invcstment^l 
CPR  president  N.  R.  Crump  in  the*  railw'ay  may  be  imperilled  p: 
points  out  that  the  present  level  through  company  being  unable  P 
of  permi.ssive  income  of  $49,936.-  to  get  adequate  capital  to  carry  r 
ono  permits  a  return  o'  only  3.71 'on.'’  i 

per  cent,  compared  to  the  yield]  * 

from  virtually  risk-free  govern-!  lo-Vear  (.apital  Needs  | 
ment  bonds  of  from  3.73  per  cent.  Mr.  Crump  said  that  it  w'as 
lo  3.89  per  cent.  oslimatod  that  over  the  next  15 , 

Mr.  Crump  also  explaines  that! years,  the  capital  needs  of  the 
the  permissive  level  of  rail  in-|Canadian  Pacific  rail  property 
coma  makes  “no  provision  for  w-ill  amount  to  more  than  $1.3 
the  earning  power  of  sharehold-i  billion.  “This  capital  investment  i 
ers’  funds  that  have  been  retain-[will  be  spent  on  such  items  as  re-' 
ed  for  capital  purposes  in  the^newals  and  improvements  to  road 
period  Jan.  1,  1947  to  Jan.  1,  1956. ‘property,  locomotives,  freight  and 
“Such  investment  in  rail  prop-j  passenger  equipment  and  com-! 
ci  ty  of  amounts  that  would  other-  munication  facilities.”  ■ 

wise  have  been  available  for  dis-  Kmphasizing  that  substantial i 
iribiition  to  shareholders,"  he  amounts  of  new  capital  will  bei 
sa.vs,  "totals  $214,90,5,103.''  required  mcrel.v  lo  replace  exisl- 

Wh‘le  not  suggesting  what  the.ing  property  as  it  wears  out,  hej 
"proper  level''  of  the  CPR's  per-  said  that  “this  is  due  to  a  very! 
missive  income  should  be.  Mr.  substantial  increase  in  price 
Crump  did  indicate  that,  it  the  levels  during  recent  years  and] 
earning  power  of  shareholders' !  the  fad  that  depreciation  rrcov-| 
funds  retained  by  the  company  ery  is  related  only  to  originali' 
was  taken  info  effect,  with  ihosP|Cnst. 

assets  transferred  from  non-rail  I  “Moreover,  expansion  of  Cana- 
to  rail,  the  permissive  level  of  dian  Pacific  rail  facilities  to  keep, 
rail  income  would  be  increased  pace  with  Canada's  economic 
to  $63,4.53,9.32.  growth  and  dcx'elnpmenl  is  need-,  ; 

“Even  then,  the  reliirn  on  net  ed.  involving  the  raising  of  sub-  | 
rail  investment  would  only  be  stantial  sums  of  eapital."  j 

4  71  per  cent."  he  observed  Canadian  Pacific  mttsi  compete  | 

'  The  requirements  formula  hasiwith  other  users  of  capital  to'  . 
created  a  vicious  circle,"  the  secure  these  equity  funds,  Mr. I  I 
C  P.P.  president  said.  “For  Can-  Crump  said.  “Investors,  in  the  I 
adian  Pacific  to  have  attempted  exercise  of  their  free  choice,  willi  ■ 
the  sale  of  equil.v  securities  with  assess  the  attractiveness,  stability, 
an  inadc-iuatc  level  of  earnings  and  certainty  of  the  investment 
would  have  seriously  affected  the  opportunities  open  to  them."  :  | 
price  Ml.  which  soiich  securities  An  analysis  of  the  profit  picture!  ; 
could  be  sold  and  would  have  of  344  Canadian  companies  for'  I 
resulted  in  diluting  the  equity  of  1955  showed  a  weighted  averagej  L 
existing  shareholders.  .return  on  equity,  after  taxes,  of  “ 

"Canadian  Pacific  was  thu.s  re-  11.10  percent.  , 

quiied  to  follow  a  policy  of  in-  "In  contrast,  the  Canadian  Pa-i 
vestment  of  shareholders'  earn-  cific  in  19.55  earned  only  2.88  peri  ’ 
ings,  and  the  shareholder  is  |)ic-  cent  on  shareholders'  equit.v  in  its 
sented  with  a  difficult  choice:  rail  enterprise,'’  he  said.  . 


ABITIBI  PROFERRED 

Transfer  agent  for  Abitibi  Pow¬ 
er  &  Paper  Co.  Ltd.  advises  that, 
I  between  August  27  and  Septem¬ 
ber  17,  a  total  of  2,375  shares  of 
its  4',2''!,  preferred  stock  were  re¬ 
deemed.  There  are  .532,8.50  4Vi% 
preferred  .shares  outstanding. 


GROUP  PLANS 
ARE  GOOD 
BUSINESS 


T.  A.  EASTON  S.  C.  COOK  «.  HEINRICH 

The  Toronto-Dominion  Bank  has  annouticed  the  appointment  of  T.  A.  Easton  as  Assistant 
General  Manager  with  headquarters  in  Winnipeg.  Mr.  Easton  is  well  known  in  Western  Canada 
having  .served  in  various  capacities  in  Winnipeg.  Calgary  and  Vancouver.  More  recently  he  has 
been  Manager  of  the  Bank's  8th  and  4th  Avenue  branch  in  Calgary. 

Mr.  S.  C.  Conk  who  has  been  the  Bank's  Assistant  General  Manager  in  Winnipeg  since  1946 
is  retiring  at  the  end  of  the  current  jear  after  45  years  of  service. 

Mr.  G.  Heinrich.  Superintendent.  Western  division,  is  also  retiring  at  the  end  of  1956.  He  has 
had  41  years  of  service  with  the  Bank. 


lAugusf  Bad  Mont-h 
j  Forest  Fire  Losses 

!  More  than  four  times  as  much 
itimberland  was  destroyed  by  fire 
I  in  August.  1956  than  in  August, 
j  19.55.  according  to  figures  just  re¬ 
leased  b,y  the  National  Research 
Council’s  Associate  Committee  on 
Forest  Fire  Protection.  Exclusive 
of  the  Yukon  and  Northwest  Ter- 
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^and  the  .spread  in  the  five-year 
I  average  was  over  40  points.  B.v 
j  contrast,  experience  in  “normar’ 
1952  was  iinusiialJ.v  uniform  for 
this  classification  with  virtually  all 
enmpanie.s  reporting  lo.s.s  ratios 
within  five  points  of  the  average 
for  the  rear. 

I  No  statistics  are  available  to 
indicate  the  experience  on  ex¬ 
tended  coverage  -  or  supplemental 
cnnlraet.  as  we  call  it  in  Canada. | 
Companies  and  rating  organiza-, 
tions  mav  be  able  to  segregate  the 
supplemental  losses  from  firej 
losses,  but  there  is  no  segregation' 
of  premiums,  j 

We  do  know,  howerer,  that  the 
Canadian  supplemental  cnntract| 
is  sold  to  the  public  for  a  fraction 


ABOUT  YOUR 

Firp  &  Casualty 

INSURANCE 


escape  which  is  generally  ex¬ 
cluded  there.  It  is  customar.v  prac¬ 
tice  in  the  United  .States  to  apply 
a  deductible  of  $25  00  or  .$50.00  or 
'even  more,  to  the  extended  cover¬ 
age  perils. 

Keeping  the-ic  fa  ts  in  mind, 
it  seems  certain  that  the  Cana¬ 
dian  experience  must  be  higher 
than  the  116  per  cent  loss  ratio 
that  is  known  to  hare  occurred 
in  1955  in  the  United  States. 


By  Dousr.  Weston 


Three  Basic  Rules  for  Prevenfion  of  Fires 
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New  Records  in  August  For 
Newsprint  Output,  Shipments 


This  year  Eire  Prevention  Week 
iruns  from  October  7  to  13,  inclu¬ 
sive,  and  the  National  Eire  Pro¬ 
tection  .A.ssoeiation  tiotes  that  the 
combined  U.S.  and  Canadian  fire 
loss  total  in  19.55  rras  $1,098  mil¬ 
lion  and  that  there  vvere  approxi¬ 
mately  2  million  fires.  About  $100 
million  rrorth  of  properly  rva' 
destro.yed  by  fires  in  Canada- last 
,vear  and  about  $80  million  of 
tihis  rvas  cor-ered  by  in.surance.  I 


last  year  rvhen  they  totalled  .5.51.-lAugust  rvas  637,709  Ions  com- 
121  tons.  pared  with  .573.111  Ions  in  August 

For  the  R-nionlli  period  ended  1955 
August  31,sl  piodiiclion  by  Caua-  U.S.  consumers'  stocks  incie.ns- 
dian  mills  aggregated  4.239,994  ed  by  108.113  tons  in  August  to 
ton.s.  an  merease  of  5  2  per  rent  9.31.572  Ions,  or  46  da.vs'  suppl.v. 
or-pf  total  for  rol  l  esponding  pe-  compared  rvilh  722.521  tons,  or 
riod  last  ,veai  of  4,036,904  Ions  '.33  da.vs'  suppl.v.  at  this  lime  last 
Shipments  for  the  3  months  in-  .year.  Canadian  and  U.S.  mills 
rrea.sed  by  3  .39  per  cent  to  4.  stocks  respectivrlv  increased  b.v 
245.316  Ions  as  compared  rr  ith  11.060  and  3.39  tons  during  the 
4.033.309  tons,  month.  Total  North  American  Francisco  by  eat 

Shipments  to  domeslie  and  stocks  at  the  end  of  August  rverei 
U.S.  markets  were  greater  in  1.073,334  tons  compared  with  c.alastro| 

August  than  for  same  month  last  354,465  tons  at  the  end  of  August  rrere  lost,  28.000  bu 

,r-ear.  domestic  shipments  being  19.55.  de.stroved  and  total 

up  at  41.947  tons  from  34,924  tons  U  .S.  newspaper  advertising  '52  .  ,,, 

and  shipments  to  U..S.  up  at  461,-citiesi  in  the  first  seven  months,  uiil,ior 

661  tons  from  437.776  tons.  On  of  1956  was  4.5  per  cent  higher|  “In  peace  and  war 
the  other  hand  shipments  to  than  in  the  same  months  of  1955.  p .savs.  "  lire  is  a 

other  mar'  ^Is  were  down  at  55.-  U.S.  magazine  linage  in  the  first  u  .  i 

709  tons  from  69,921  tons.  For  seven  months  of  1956  w  as  7.3  done 

the  8  monlli:  lo  .^ugust  31.st!per  cent  over  1955.  In  the  first  dividual  to  prevent  it 
domestic  shipments  totalled  314.-  six  months  of  1956  TV  network  tf,(al  destruction 
.357  tons  as  compared  with  279.- billings  were  18.9  per  cent  over  “  . 

819  tons  in  same  iiei  iud  last  .vear; ,  1955.  iiiiunity.  I  he  citizen 


com- 
every 

community  can  a\"bid  another 
San  Francisco  if  they  will  follow 
tlirce  basic  steps: 

■'ll  A  clean  boiue.  inside  and 
out,  is  tile  citizen's  best  cuiitri-^ 
prevention  efforlsl 
eonuminity. 

e  fire  pre- 
jf  fire,  fire 
from  it  in 
panic  or  ex¬ 
cessive  peiconal  damage. 

;  "3 1  Understanding  and  support 

of  the  fire  department’s  educa- 
jtional  and  operational  activities 
lin  the  community's  behalf. 

“.^nd,  most  important  —  look 
to  the  fire  service  for  guidance 
in  all  throe  stops."  j 

The  National  Fire  Protection 
Association.  60  Battcrymarch  St.. 
Boston  10.  Mass.,  is  offering  a 
number  of  forms  whidh  could 
prove  useful  in  helping  to  pre- 


Insumnce  Agents  Call  For 
Single  Rating  Organization 


'I'lio  (It’vclopmciit  of  gtildcd  missiles  of  every 
t\pc  is  hetoming  one  of  the  most  competitive 
mens  ill  our  w  oi  Ifl  today ...  for  supremacy  in 
this  lit  Id  tan  well  determine  peace  for  many 
\  t-ai  s.  I'he  rat  e  Is  now  for  greater  speed,  higher 
aliiiiitit,  longer  range,  more  sensitive  control. 

'I'he  siit  ngih  ttf  Western  defence  lies  to  a  great 
cMcni  III  the  dcxclopment  for  the  Armed  Forces 
ol  these  new  weapons  systems  suited  to  the 
supersonic  age.  The  once  deadly  cannon, 
machine  "iin  and  rocket  are  being  superseded 
l)v  complex  weapons  of  great  ingenuity. 

Canadaii  has  long  had  a  prominent  role  in 
Canada's  guided  missile  program,  applying  the 
know  ledge  acquired  in  years  of  experience  in 
arl\  aiirrd  aircraft  systems  engineering . . .  and 
(.anatiair's  research,  engineering  and  manufac- 
niring  resources  are  constantly  making  further 
importani  contributions  lo  projects  in  this  field. 


billion  to  fire 
for  the  entire 
“21  Training 
vention.  fundamental: 
fighting 
the  honii 


Minaki  Lodge.  Onf.  —  J.  C.  t  Member.*:  were  urged  lo  Co- 
d'Autcuil  of  Montreal  wa.s  eleeted|operatc  willi  the  in.surance  In.sti- 
executive  vicc-pre.sidont  of  llie'lute  of  C'tiiiada,  and  the  hope 
Canadian  Federal  ion  of  In.sur-  Wa.-:  i-xpi  cs.sed  that  provincial 
ance  Agent.s  at  the  34tb  annual  government.-:  would  grant  liccn.se.s 
meeting  held  here,  at  wliieli  le’  --‘only  to  adequately  qualified  per- 
gate.s  from  virtually  every  pro-j.soii.':. 

vmec  were  pre.sent,  C’arl  L.  Young  At  the  meeting  the  federation 
eif  Niagara  Fall.-:.  Out.  wa.s  i  leet-  expre.s.sed  the  view  llial.  in  the 
ed  president,  succeeding  .1.  interest  of  the  financial  security 
Dupuis  of  Montreal,  who  became  of  the  insuring  public,  further 
honorar.v  president.  A.  R.  Mae-  efforts  be  made  to  establish  from 
kenzie  of  V^aneoiiver  was  eleele(i|lbc  nuclei  of  Hie  various  exist- 
vicc-prcsidenl.  Provincial  diroet-  ing  rating  bureaus,  a  single  rating 
ors  appointed  wore:  M.  Gelinas. [organiazlion  which  would  be  sup- 
Qiicbcc:  P'.  \V.  H.vndman.  P.  K.  I, :  ported  b.v  all  insurers.  The  pre- 
W.  R.  McCoy.  Nova  Scotia;  B.  sident  will  appoint  a  committee 
M.  McAInry,  New  Brunswick;  T.,to  act  on  this  matter. 

L.  Jones.  Ontario:  L.  E.  Alsop,!  The  meeting  also  noted  that 
Manitoba;  J.  M.  Byers.  Saskat-; Automobile  Safety  Responsibility 
chewan:  J.  D  Whitehead.  Alber-jLnws  are  now  in  effect  in  Mani- 
ta.  and  J.  N.  Babcock,  Rritishiloba.  British  Columbia.  Alberta. 
Columbia.  I  Nova  Scotia  and  New  Brunswick, 

Progress  was  repoiled  by  alll  was  suggested  that  the  gnvern- 
committee  which  is  working  in'ment  of  these  provinces  permit 
co-opcration  with  a  committee  nfithe  use  of  an  Intcrprovincial 
the  Dominion  Board  of  Insiirancej Automobile  Identification  card 
Underw'viters.  on  the  problem  of  to  avoid  the  necessit.v  of  travell-j 
simplification  of  forms  and  eli-  ing  notonsls  obtaining  separate 
mination  of  non-essential  work  cards  for  each  province, 
and  expense  Several  provincial  The  meeting  repeated  its  pre- 
associations  reported  that  plans  viniis  stand  to  the  effect  that  the 
were  now  in  effect  for  the  edu-  federation  strongly  disapprnve.-l 
cation  and  examination  of  their  of  money-lending  institutions  deal-: 
members  on  insurance  matters,  ing  in  insurance  nr  insisting  that: 
Other  provinces  reported  that  | borrowers  place  insurance  onlyj 
similar  plans  were  under  prepa  through  certaip  specified  chan-; 
ratiop.  'nels  | 


'  E.xpeiieiK,'  lias  varied  maiUed- 
!  l.v  among  lomi'any  groups  de¬ 
pending  upon  concenlration  ol 
risks  in  affected  tenilorics  and 
I  reinsurance  co\  crage.  The  spread 
between  the  highest  and  lowest 
pure  loss  ratio  among  the  lead¬ 
ing  undcrwriter.s  of  extender!  cov¬ 
erage  in  1951  was  more  than  115 
points,  a'ooiii  65  points  in  1955. 


BANK  OF  CANADA 


at  Sept,  23.  19,56 
vveek  at  $2.331.- j 
$26,259,571  higher  Holdings  of! 
$6  852.791  lower,  while  other  as.set.s  j 

. . . „ .  Deposits  were  .$.34  ,548,897  higher  Circulation  ' 

was  $3,19,741  lower,  while  other  liabilities  v  ere  $7.34.497  higher.  , 

I  In  comparison  with  corresponding  week  of  la.st  year  total  assets  - 
wa.s  $3,110,741  lower,  while  other  liahilitirs  were  $734,407  higher.  I 
Circulation  was  $104,442,995  higher  than  same  period  last  yeai  and 
deposits  are  .shown  $1,970,991  higher. 

Comparative  figures  herewith: 

ASSETS—  .Sfpt.  iSASii  *«-p(  f’/sc  Cp  Wk  <  p.  I.xt  Vr. 

» 

Ifi.s.SS": 
St  .77a 


Weeki.v  sfatemept  of  the  Bank  of  Canada  as 
shows  total  a.ssets  $25,543,337  higher  than  previou: 
431,658.  Investments  are  shown 
Sterling  and  U.S.  Fit 
were  $6,145,719  higher 


Gox  criiiiipiil  of  Canafla 
Bonds 


StPi'linc  And  I'.S.  Fund) 
OfhBr  Ciirrenrips  . .  . 


I’roviiirial,  iMiiniripal 
and  Corporation  Secnrilics 


INVFST>IKNTS— 

Tipa-sury  Bills  . 

Govt.  Sec.  (2  Vrs.»  . 

Govt.  Sec.  M.oi)?  I’erm) 
Bd.s.  I>pb.  Ind.  Dev.  Bk. 
Dlh»*i  Sec . 


Buying  (1)1(1  sitting  ordos  for  lis/id  stinris 
am  pud  for  execnlion  vn  all  s/ak  fxrhnngis. 


Ind.  Dev.  Bk. 
Bank  I’l  eniises 
All  tMliet'  .A.sseti 


ROYAL  SECURITIES 

COKROR.VnON  LIMITED 

244  Sr.  J.-\.Mr:.S  SI'REEr  5Vi:SI'«  MD.VI  KK.XI,.  H.XiIwur  31; 


l)i:i>o.si'i'S 
Govt,  oi  t'a 
Char.  Hank! 
Other 


Total  . 

I.iahilitir.^  ‘Other  C 
All  Other  Liabilities 


Busitifss  (stfihlt\h/d  I90!i. 


OJfii  f.s  from  ciHfst  tv  coast 


2..'i3I.431.6a8  2.503.B88.271  i  23 ,.’>43 .387  +  72,973.942  CANADAIR  HAS  PRODUCED  MORE  JET  AIRCRAFT  THAN  ANY  OTHER  CANADIAN  MANUFACTUREB 


Tlie  financial  Tfmes  I  *  conservative  no  Double  Toik  H.r.  ^  n 

-K*  K'."“S  T,„  n..  .JncJustry  NeecJs  Greater  Share  Of  4:,: 7:„o„^™r 

i  ‘  this  part  icular  n  ,0^  ^  ^  mm,  ^  snoopmp.  now  ,>«,1  of  he  n>akes  enoi.gh. 

*****^*  j  is  unfortunatf  in  the  extreme  for  the  fed-  ■  ■  ©  Do  I  O  T I  OmS  Today,  roughly  one  dollar  out 

*.  E.  W.  TODKG  .  rau.,  eral  t  onservatives.  The  man  who.  durinp  -  -j-he  Edmon-  ?I.xes  lo  ‘le  Government  or 

Ctwaiat^^  .  ***"*H'**K^'f«*<  term  of  the  last  Parliament,  was  Addraaa  of  Ion  f.  McRoa,  praiidenf,  Conodian  Induitriol  Preporedneaa  Aiseciotien  ton  Journal  —  which  also  paid  a  other — with  the  Dpminion  GOv 

Anir»aTT«fvn  n»i»TinKn .  '  hlamed  in  some  sections  of  the  partv  for  to  th*  Annual  Meeting  in  Ottawa.  compliment  to  Toronto  for  Us  for-  emment  taking  four  to  five  times 

i™r.  . .  ..  ..  r,..,.  ii,  dis,ppointinK  record  at  the  poll*  to  the  -  «“*  rt’.L!  "  *J'  “■’“."’l 

■  -  „  — - -  e.Ntent  that  theie  talk  Ot  hl,^  beinp:  ^  of  stUuted.  to  pieces  -  the  word  -crisis-  was  "^arly  one-third  of 

confounded  his  critics  in  the  „,onUon,  used  prominentl.v.  ’"hi 

M  I  roiir^A  rtf  thrt  rtrp^pnt  Pflrliflmpiit  TTi^  At?-i  r*  a  j  au  *  u  «u  ^  *  •  *  rnonoy  he  would  be  shown  ih^  variety  of  enterprises  it  in  court- 

M*Mr*.i-T*i*pa««.  .11  a.p.nm..i,  AT*...  j  COl»  Ot  the  P  t  ariiamOllt.  _  1 1 1.  aR  j,,.ar  areas.  It  was  suggested  that  however,  the  tli.rd  most  import-  i  for  pne  certainly  wiU  -not  poor;  now  hr  is  taken  for  granted.  po.Uu.n  with  us  and  with  the 

a„„,  '  dljrmfied.  because  of  lack  of  performance  ant  factor  -  an  adequate,  well  pesenbe  the  present  situation  as  Q^ite  true;  and  a  measurelessipnvate  enterprises  which  furnish 

*7":  T*”p7*n*"EMrtr.  MSM.  E.  '  condlict  of  tllC  opposition  embaiTasscd  tllC  by  those  who  advocated  disarms- trained  and  efficient  Canadian  j  reaching  anywhere  near  a  crisis  gap  .separates  us  from  those  Iqr  incomes..  -  Globe  and  Mail. 

Wilfrid  Ronprr.  M.a.rrr.  pot'Pl'nniCllt  Ob  lllorc  thftb  OIIP  OCCH.'sion  Pel’ll**!  disarmament,  the  manufacturing  industr.v  in  all  it-^  stage  —  nor  will  I  agree  that  the  times.  Indeed,  save  that  \vc  still ■ 

KEW  TOHK  orricr:  ui  Bro.dw.s.  Nr*  v«ra.  B.  ••  Countries  of  the  free  world  branches  to  furni.sh  the  equip- problem  is  non  existent  or  of  call  it  a  democracy  (definition:' 

r.rirr.  «rpr..,...,.r..  and  put  new  .spa it  into  a  pait  tMllth  had  peddlers iment  nece.ssary  to  keep  our  arm-!,it,,e  concern  -  even  at  the  pre-  Government  by  the  people)  there  _ 

lOWDOX^.  E^NG^^ovricE.  w  Bisiinps**  »■  bpCn  SflX  Ibg  fit  idcbCO  of  Cl’ackinp  at  the  of  peace  pi-opaganda.  jt'd  forces  supplied  w'ith  not  onl.vj.,^,,!  pme  \ve  will  always  be  inis  hardly  any  fiscal  resemblanci 

EBITOKIA!.:  IS  Fid«r«..r  Crr.rr.i.  Orpmitnii.  K«t.  fleams.  ,....,.  ,,  r  'The  events  of  the.sepa.st  lVvv|the  simple  types  of  equipment  -Jneed  of  more  ciiginecr.s  than  wc  all  between  then  and  now.  Foi  ^ 

. '  .  .  .  HlS  entorct'd  resi^fnation  on  the  e\e  ot  ..veeks  certainly  indicate  that  lhe;but  mo.st  important  —  with  the  pa^o  for  the  simple  rea.son  that  *ben  it  was  rugged  ind’vidualisni:  ■I'  m  E 

jOSiii.  Drroted  lo  the  intertsln  of  the  in-  «  AWiiplex  and  technically  |a  great  deal  more  engineering - |f  A  fflflglfl  I 

i^iT  \  resting  pnUic  m  the  behef  that  the  /he  pait.\  hl.irh  command.  It  defence  planning  i.s  not  at  hand  difficult  type  of  equipment  .so  technology  is  requiied  in  every- implication,  how-  X  '1 


*****-*  j  i.s  unfortunate  in  the  extreme  for  the  fed- 

*.  E.  w.  TOBKG  . . .  rdi(*r  !  ei'al  Conservative.^.  The  man  who,  during 

E.  e.  EETL  .  M*B*rut  Edu*f  !  jj.|p  term  of  the  last  Parliament,  was 

ABVEETISIN6  BEPABTMEBTB.  !  ^^'a^ed  lb  some  .scctions  of  the  part.v  for 

.  .  h  *•  eia.M  ■  it.s  disappointiniT  record  at  the  polls  to  the 

”***'’**  .  "*'***-  j  extent  that  there  was  talk  of  his  being: 

scBscEiPTiov  PRICE:  In  c»B»d»  IS.  •  y«»ri  fii«*h»r»  M.  j  replaced,  cobfounded  his  critics  in  the 

HEAO  omcE:  i«*Btr*.,-T*i*pB.«.  .1.  AT*...  coin'se  of  the  pre.sebt  Parliament.  TTis  agr- 

j  jrressive.  and  at  the  same  time  digmified. 

T*p^b.B*’'’EM"irV' mjSs  'e.m. b!  '  Clinduct  of  the  opposition  embarrassed  the 
wiHrid  Ho.p*f.  M.a.r*r.  g:o\  ei'nnient  on  ntore  than  one  occasion 

r«ri*r,  B*pr.**Bi.iiTt.  and  put  new  spirit  into  a  part.v  which  had 

lowDox.  ENG.  oiricE.  9s  Bijii.p^g.t*.  E.c.  Ii  D.ti.i  A  gfix  iog  ovidebce  of  cracking:  at  the  , 

ri».» 

EBITOKI.A!.:  IS  Ftd«f««.*  Cr*.ffn(.  Orpmft.B.  K*Bt.  ‘  •  ,  ,  .i,,.  r 


A  Quandary  for  Conservative  iNo  Double  Tolk  Here  | 

T,«  iv,w  ..  Industry  Needs  Greater  Share  Of 

leader  of  the  part.v  at  this  particular  limej  ^  !•  f  jj^ 

i.s  unfortunate  in  the  extreme  for  the  fed-j  Lanaaian  uerence  Kreparanons 

_ 1  /T _ i.1 _  rri.^  _ _ ...1.^  J _ ^  ■ 


Editorial  Forum 


.MJ,  GOOD  DF.MO(  R.A(  Y 


Addrau  af  Ion  F.  McRoa,  praiidanf,  Canadian  Induifriol  Praparadnaii  Aiiociotion 
to  tho  Annual  Matting  in  Ottawa. 


Prroicd  fc  the  interest,  of  fhc  in-  «  ecc  non  poses  a  stu  1(  u.s  p.  oo  eiii  !,,.ne  for  letung  up  on  ou 

restZg  public,  m  the  belief  that  (he  for  the  part.v  hl.irh  command.  It  faces  the.ffpfpn,.^  planning  i.s  no;  at 
confidence  of  cacttal  is  essential  (o  1  decision  as  to  whether  he  should  be  re-|  Continiipd  and  progi-cssiv 


(he  imbilifi,-  of  .fi.)«r^e  Cme'n'J  being  earned  on  in  the  area'mode.n  '  f.ghiing  weapon,  Cana-'  a,iL,iar  vve  reamr 

ity  of  industry  and  the  deielopment  „.hether  the  part.v  should  go  loi^f  „,,cjear  weauons  and  1  sin-'dian  manufact  irers  have  never'"  I.  ^  ^ 

of  ovr  resources.  (lie  roiintrv  with  an  acting  IpmW  «;hniildl  "Capon.s.  and  1  md  dian  manufactuieis  haie  ne\ei  pngineei  mg  brains  in 

—  me  COUnrr\  Wlin  an  aenng  leauei .  -  nnUKlj^.pjpjj.  j).,p  loaders  of  .shown  themselves  incapable  ofLian„,„„  y,,rf  dcsianii 


e  lest.Sj necessary  in  keeping  •  sharp  thejthmg  we  do  these  days  and  mi^ver,  that  Drew  could  never 
e  area  modern  f.ghiing  weapon,  Cana-lpaiucular  we  require  Uie  best!''^®**>'  *®'  ® 

1  sin-idian  manufacturers  have  nevei  pngineenng  brains  in  Ibe  area  ofi"®''" 


the  former  poliev  be  decided  upon— and 


planning  and  designing  and  cog 


]  until  they  got  the  Conservative 


.  1,^111,  rvM  or.r  .  .-Mil-  1,-  piov  ino..,. 

TL*.  Maa*!  Cav  Indiictrial  bain,  with  at  least  three  and  probahl.v  . 

The  Need  ror  InaUSTriai  nominees  in  the  field.  Should  aiiv 

Preparedness  in  Canada  !  bitterness  ejep  into  the  fight  a  pnssibii-i,,f„, 

•  ^  jj.  hut  reflect  upon  the!^ 

In  the  Canadian  Preparedness  .4s.soria- 1  chances  of  the  party  at  the  polls  nexli 
Hon  Canada  has  an  organization  of  tre-  yj}-  the  o,her  hand,  past  expiu-iencej^^,^.,,, 

non.  vanaiirf  im.  on  o  inHieatf»<5  that  annruntmpnt  nf  ,an  aetmo-’ 


MONTREAL.  FRIDAY  SEPTEMBER  2«.  noints  to  t his  be int  threase-a  ’.voilri;domg  the  most  complicated  job;st,.uct,mg  the  modern  weapons  Pft  ‘h® 

_ _ _ _ _ _ — - - - J  being  the  Ca,  e  a  continue  to  adiocate  —  and  in  any  sphere  of  endeavour  -idefence  and  offence 

:  fipht  for  the  leadership  IS  practicall.v  cer- ® Then  they  tried  to  press  him 

Tho  Nppd  For  Industridi  least  three  and  probabl.v  ^,al  development  m  this  area  .solof  all.  Too  often,  however,  have'  ^  ''ould  like  to  make  a  PO*nt  Drew’s  seat  in  Carleton 

ine  neeu  rui  niuu  ^  nominees  in  the  field  Should  any  strong  we  found  that  Canadian  manu-i“"  engineering  use  .j,he  answer  was  that  he  would 

Proparednoss  in  Canada  ,  bitterness  cmep  mto  the  fight,  a  pfi^'-'^lbll- ripfpi^sivel.v  and  If  demanded,  a.-  faeturers  have  not  been  given  the:  "  engineers  <-»"  probably  keep  his  seat  for  this 

ricpaicun  ^  could  not  but  reflect  upon  the!,  ,,,,  _  offensuelv,  |oppoin, unity  to  do  the  job  becausel"''^'  Parliament;  but  there  was  les.v 

In  the  Canadian  Preparedness  .^ssocia-  chances  of  the  party  at  the  polls  ne.xl  j  ,„ontionmg  the  advanced  of  lower  prices  from  off  »hoie|’‘"7  canymg.  They  can  cam.paign  for 

tion  Canada  has  an  organization  of  tre-  ‘be  other  hand,  past  Pxperiencej^^,^.,,,^,  developments  m  the'vendors  -  ^endors  who.  because^ .neater  use  of  their  1957 

v^liiP  The  fact  that  one  does  appointment  of  an  acting',  ,,,,  ,,,  trained  brainpower  if  they  were  o„,  immediately  thought 

mendOlLs  talue.  the  tact  leader  has  it.s  disadvantages.  develop-'maikets  m  the  us.  or  U.K.  can'7^  burdened  with  an  ove.-abun.„f  ,3,^  3„^  hearty  Russell  Bou- 

nnt  hear  too  much  about  it  in  the  oidinai>  Phe  situation  might  prove  to  be  a  casei,,^,,.^  all  mamifavture  for  somewhat  lowe.  "“"‘icher.  whom  Drew  succeeded  and 

context  of  a  daily  business  is  rather  in  oj  ;damned  if  yiiu  do  and  (iamned  if  you  ^  equipment, IcosU  than  can  our  own  Canadian**’"*'"^'"'"’®  "‘’.“‘'’|who  might  now,  in  turn,  succeed 

its  favour.  It  is  an  organization  the  activ-  don  t.  \\  hicn  places  a  .serious  responsi-  ^^p^es  equaiiv  m  each  of  pioducer.s,  "‘'"-jDiew. 

ities  of  which  are  not  a  constantly  self-  blhty  on  tne  party  executive.  ,hat  mum  has  been'""'  '’airimg  The  lady  reporter  scribbled 

tM-rtnolIad  offort  (o  iu«tifv  Its  existence.  Itcn.e  —  -Army.  Navy  and  An  done  to  keep  ceiiain  Canadian'  close  look  at  oui  own  iii  haiidedly  and  half  in  short- 

propelled  effoit  to  .iu.-tlt.\  US  exi.  lent  .  „  •  ...  'koiv,.  Imdusuies  reasonaolv  staffs  will  bear  out  this;  hand  for  her  weekly  magazine 

of  thf*  most  vital,  if  unofficial.  JOnH  BrdCKGn  ^A/Oulu  Fit  m  ai  rs  1  i  t-  r  ju-M-'fi  a  *  u  and  cortamly  V^e  can  do  ^  French  speaking  journalist 

i^wiin  vg*«vt«wii  vwwwiM  I  II  .Manual  control  ol  guns  has  our  aavran  group;  our  snip  build-  irnuu  juuhiciijm 

parts  of  Cfliiada’s  defensive  e.stablishment  .  ,  a  .  ,,  electronic  or  sapin-'iriK  itidustiy  and.  to  some  exlenti''''^'’'''^'”'^,"  ^boiit  this  ma.Mi.si  of  dropped  to  hi.'!  knees  so  he  could 


propelled  effort  to  justify  its  existence.  ucn.i-  -  .Army.  .\a 

As  one  of  the  mo.st  vital,  if  unofficial.  I  John  Brackert  Would  Fit  'Tnnai  control  o 

parts  of  Canada’s  defensive  establishment  ,  . 

it  comprises  industries  and  indi\idual.'  |  Inumnn  control, 

whose  practical  patriotism  works  steadily  ,  deatli  of  Senator  .John  T.  Hackettj  control 

for  a  full  industrial  piepaiednc>.'.  opens  anew  the  speculation  about  .Inhni’'",''*  lap.dlj  be.nf 

to  the  smalle.st  plant  and  resouices  le- ,  pr3(.j^p,j  Fi-'ankly,  Prime  Minister  St.j 
sei'te.  ^  '  Laurent  ootild  ea.sily  make  the  former  PCinow  re.icned  tiu'  r 

The  association,  which  is  doing  \eoman  .  i^^der  a  senator.  Far  from  doing  himlirim!  capabiuiy  to 


The  rieatli  of  Senator  -John  T.  Hai’kett 


numan  control.  |the  o 

.M.'.iiual  control  of  fig.;:  mg' group 


Ithe  ordnance  and  e  1  e  c  t  r  o  n  , 

'  .lO'  n  1.1  a  . .  T’o  add,  additional  engineei .n  sci  ibes  stood  and  scribbled  like 


to  a  degree  only  — ! 


j.slnp.s  is  rapidly  being  superseded  and  it  ceitainly  can  be  said  with- 


to  our  present  staffs  witiioul  I'list^friad.  Others,  planning  “think 
reappraising  the  work  to  be  done  pieies"  took  no  notes  at  all.  The 


,  ciectric  brant  out  /ear  or  argument  that  the.se!  '  .  ’  ..  ,  ,.  <’“■ 

uai  control  of  ancraft  lia.^' itroups  have  been  kept  active  but  acio  to  Jie^eiink  of  equipment  drew  atten- 


e.'icned  tile  point  where' q;, nr 


substantial  cost  to  the 


problem  and  aggravate  the  so-, tion  to  the  fact  that  the  tele- 
called  crisis,  vision  men  were  closing  in  for 


work  m  attempting  to  bring  about  ?.  fuller  I  .  it  woiilil  do  him  vrood  itiansmit  commands  into  action  is  licartedly  agree  tliat.  with  few-;  niaiii«'i'ei  imru,...,  . .  . . . . .  ^ 

integration  of  indusn-v  with  defence  prior  ,  .^^Lnanv^  inadeqtnoe  m  mem  ^noV.-epUens  U  has  been  .0^::^:::;  an::^::'^  for^T  I 

to.  rather  f''-'*'  appninted  by  a  Lllioraij  Do"To\  milLmstand  me  ^  -"lor  U  L^^'lni^ed ‘oin-;'"  f‘®‘ds  of  technical  en-lspeak.ng  radiobroadcast, 

an  emergenev.  ha>  been  Id  tg  .  regime.  f)r  fi.r  tiiat  matter,  the  fir.et  niaiFi  p.,!-,-.  man  m  such  a  .suoordm-  country  to  advance  m  enamcer-!'^®®®°'“‘  ^'■®  »'’®  ® 

annual  meeting  at  Ottawa  tm.«  week.  Ine  Upper  House  bv  alatm,:  position  -  man  initiates  -  mg  technology  m  a  manne'r  thal''”®"'*''*"'®*  -  machinists  and  fit-j^fh  known  journalist,  and  that 

arldre'ss  of  it,«  pre.sidcnt.  Ian  U.  McRae  opposite  political  faith.  I^nd  always  will  initiate  -  the  n,.  other  plan  could  provide  Can-'‘®‘-''  tradesmen  are  as;d«d  it  A  moment  later  ^the  rush 

fvice-pve.sident  of  Canadian  General  Liec-  |  ,,  ,  ^  o-ovommeilt  means  what  it  savs'”''-'’"^'  movement,  tl  agier  that  adian  workmen  have  shown  :liat  "'C'^nomy  and;  u  \pewruers  was 


r  a  senator.  Far  from  doing  himlirin''!  vapabiUty  to  think  and  people  of  our  country,  I  whole- cii.sis.  ,\i.moii  men  were  closing  in  for 

larm.  it  would  do  him  good.  jtr.m.s..nit  commands  into  action  is  iicartedly  agree  tliat.  with  few!  manpower  problem  i.,  not  some  shol.s.  french  reporters  drew 

,  1  , .  ‘totakv  madeauate  lo  meet  iho  eM-eotions  n  ha*  hP,.o  solely  to  the  cngmeeiwfrench  speaKing  Leon  Balcer 


If  the  o-overnmeilt  means  what  it  savs'”''k'‘“^'  movement,  tl  agier  tha:  adian  workmen  have  shown  :liat 


I  about  appointing  a  man  of  non-Liberal' 
i  antecedents  to  the  .'Senate,  no  finer  choice! 


tlie  tuial  "mop  up  "  will  have  to  given  the  work  they  ci 


• . .  p- .  ,  II  me  govei-nmetu,  means  wnar  IT  .says;  '  7  '  -  . . “‘iH..fonce  a=  art-  me  tecnnical  ea-«“' and  Ihe  rest  of  us  hung  around 

tvirt  it:  reniTllted  in  it.s  entiretv  else-  ;  1  ,  .  •  .•  t  -i  I  ‘  nal  mop  up  will  have  to  given  me  work  they  tan  do  the  ®  ^  ‘  "‘®  ‘®<^nnicdi  eii  .  ,  .  .  .  ,  , 

'  i  flbout  ajipointing  a  man  ot  non-Llberal'^^^  coin  b-.  the  foo-  soldiei-i  --  job  Igineering  skills  —  Uie  engineer/nr  some  last  minute  politicaL 

Where  on  thi.s  page.  j  antecedents  to  the  .Senate,  no  finer  choiceL,,.  3,^  ,,,,,,,,,  ^3^.  ,,^/aiut  scienti.si  creates  and  de.sign.s;™  I 

U  ith  a  membemhip  of  .s(  n  — ■>.  .  ■'  ■  l  than  to  .select  .lohnloffensive  —  will  be  planned  bv.thp  •same  opportunitv  has  not!^  ■'■n*'  .skilled  mecnanic  execiilesj  mantel; 

taining  and  corporate,  the  association  not  j,,,3n  -o,,.  f.^ecuied  by  machme,-  been  extended  to  many  other  ;m-'-  ’'"® 

only  keep-  connantly  abreast  ot  latest  Hone.st  .John’'-;  crime  was  to  sUCCUmbTe-'^-snrri  and  b  ,i.t  by  man  p.it  ixirtan;  aiMs  of  Canadian  indins-'^'^'  ®"  ■ 

technological  adxances  and  assistmn  their  :  biamiishments  of  thei'^'^^'^’' ti'-v-  Too  mud,  ompha.sis  ha.s  ^  „)e.<e  lovely  kids,  vvhatl 


only  keep-  connantly  abreast  ot  latest  f-lone.st  .John’'-;  crime  was  to  succumb''*®"  ^’’''"  o  d  ixctan:  aiMs  of  Canadian  indins-'^^'  ®"  ■ 

technological  adxancc'!  and  assist^  in  their  :  biamiishments  of  thel'^'^^'^’' try.  Too  mud,  ompha.-ls  ha.s  „)e.<e  lovely  kids.  VVhatl 

application  bv  Canadian  defence  industry  i  .j.  ,  thei™'  .  1  newt¬ 
on  the  widest,  basis;  it  also  serves  to  Leadership  League  hungrv  tor'  .  TT  T’  '’f'  “““I  Corta.il;.  some  new  leader  wiUi 

cotmtevacl  much  of  the  current  dopiness  ■  ,^j,,rner-:;"''  of  h.g,-.;.  mmchise  -  on  m.e  basis  mat  ihe^all  areas  --  wui.out  c.xcep.mn 

a?  to  the  need  for  preparedness  at  all.  fallow  champion  the  answer  to  theiri'*' fen.p.e.x  Lgh,.n,g  (,anaoian  taxpayer  is  oemg  saved  ann  He  miluei.v  aieas  mu>.  sjie-.^p^^^,^^,_ 

lot  of  nonsense  i.s  spouted  alone  ‘hese  ,  ’  eq  upment  and  I  need  nol  dwell  some  dollars,  |  b  ’.flke  their  place  alongside  the, 3  ^p! 

lines,  both  by  people  who  know  what  They  !  >,>ver  beaten  on  the  Prairie.s  manvr'“:"'':  .  j  Tve  dollar  sign  is  an  adequate  ®'^ "®®®"-j the, m  framed  pictures  and  take* 

are  doing,  and  by  people  who  reall.v  ought  ,  times  a  winner.  Bracken  could  have  been!  m  many  m-ea.v  -  but  '’®'p  m^aiieviaung  thi.sj^,,.,,  3,33.,,,  o.uy  old  Sir  John.i 

to  know  better.  !  Premier  of  Manitoba  as  long  as  he  liked.  P'OAi^m  -  u  .ake,-.  ^  Come.s  to  national  de-|"^®-'''  ‘»n’Oi’'ani  snoi-age  of  can-  ).,j.  Rudolph  the  Rpd| 


j  T.ve  dollar  sign  is  an  adequate’®''’ areas  to  do  what  is  neces-m^p.p  fi-aqjpd  pictures  and  take* 
gram  is  a  y^i.ri  stick  in  many  area.?  —  but  '^'■’’ithem  away.  Only  old  Sir  .lohn,' 


'.iieU  p:ogiain  -  It  take.s  ^  com.e.s  to  national  de-,^®’"’’  m'lpontant  shortage  of  Can-  |.,j.  Rudolph  the  Red 

•  a.  “"as  money,  fpqcr  —  a  totally  different  an-j®'^''”^  skiued  tiarie.smen  *^®A'os’ed  Reindeer,  would  he  .staring 

,r:an,,,o,.  e;-  _  and  like'^^.^a^l,  ‘o^ident  if  the  t'cientist.',  engineers,  tool-' bianni^^,  ,paj.p, 

d  s’.M.i  oacn  ..s  deoen-  .^1  if,„  de.fence  is  to  be  koi>'  oiakeis.  maohinist.s  and  others,  !  But  the  Diew.s’,’  What  v  How  ' 
the  i.’r.er  in  ma.ntain  3^,^  healthy!  In  too  many.  The  armv.  navy,  air  force  and  U'heiev 

s„p;)ort  to  tne  total  amas  of  „ur  de.'cnce  industry  — joL  bramlvcs  of  the  governincnt; - ^ - — ■ 

land  I  mean  all  inaus'ry  —  do  must  work  together  with  Cana-|r“""“’*’“““"“""““""’"“~  , 

Hon  Raipn  Campney  s  vve  find  rather  spindly  .support  — 'f^ian  industry  as  a  team  if  Canada  I  BEE BE *1  It 


Here  i.a  part  of  the  an.ewcr  to  them,  a.s  Rut  he  tired  of  glory,  got  bored  with  sue-'  . 
expressed  by  Major  rTenera!  (i.  R.  Howard.  ^  ce.ss,  and  thought  he'd  take  a  long  shot  on  .j’! *' 

’he  general  manager  of  the  a.s.sociation  i  the  big  job,  and  crown  his  career  with.j"'  open-,. 


before  the  annual  meeting  this  week.  '  Prime  Ministership.  Never  was  a  man  .so'  *  '  '  '  active  and  healthy,  in  mo  many,  armv.  navy,  am  force  and 

*’ln  spite  of  the  opinions  latel.v  expre.ss-  badly  fooled,  so  desperately  hoodwinked.  amas  ef  „uf  de.k-nce  industry  -711  bramltcs  of  the  government 

ed  by  some  authorities  that  the  pos.sibil- |  P^or  .John  was  given  a  working  over  by;^  '  '^®a”  inausmy  —  do/f’/*'^’-  work  together  with  Cana- 

ify  of  war  is  receding,  the  latest  crisis  '  I^Jackenzie  King.  Then  St.  T.aurent  heat'  ^"'1  Raipn  Campncy  sy.e  fmd  rather  spindly  .■support  -'^^'an  industry  as  a  team  if  Canada 

in  international  affairs'must  lead  one  to  him  in  Brandon  in  10-19  and  that  was  the!’®!’®'*  c.'nada defence  pro-jd  ,e  principally  -  to  lack  ofu"'  lo  provide  an  adequate  defence 
realize  that,  under  existing  conditions.  ,  end  of  John  Blacken,  politically.  yiam  fu:-  ne  Year  i9.56-.)7  — 'Sippont  on  the  part  of  govern- 7''§'<U'^ation  that  can  take  its 


uiaooo 

•(  A 

n  invested  in  1 

[  ]»C*ArF 

I'  MUTUAL  ACCUMULATING  RUNE 

as  of  Jan.  3 1,1950 
could  have  been 
cashed  for 

i2t.MII 

as  of  June  30, 1956 


Continuous  reinvestment 
of  dividends  from  a  di« 
versified  list  of  Canadian 
“growth”  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada's  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  investment 
dealer  for  an  analysis 
of  this  record. 

F.  J.  BRENNAN  t  COMPANY 
(N.S.)  LIMITED 

HALIFAX  •  •  481  Barrington  St. 
SYDNEY  •  •  Royal  Bank  Bldg. 

F.  J.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  -  •  85  Prince  William 
MONCTON  •  .  .  779  Main  St. 
FREDERICTON  •  323  Queen  St. 
CHARLOTTET'N  •  142  Richmond 
McCUAIG  BROS.  I  CO.  LTD. 
MONTREAL  •  276  St.  James  St. 

OHAWA . 46  Elgin  St. 

R.  A.  DALY  t  COMPANY 
LIMITED 

TORONTO - 44  King  St.  W. 

ORILLLIA  ...  38  Peter  St.  S. 
MONTREAL  •  414  St.  James  W. 

OSLER,  HAMMOND  I  NANTON 
LIMITED 

TORONTO  ...  226  Bay  St. 
WINNIPEG  . .  Mam  &  Portage 
REGINA  •  .  .  1727  Scarth  St. 
SASKATOON  .  302  C.P.R.  Bldg. 
CALGARY  .  .  510  8th  Ave.  W. 
VANCOUVER  .  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  St, 


war  of  on«  sort  or  another  i.t  an  ever  i  A  great  man  in  his  own  wa.v,  a  person,'' 

present  risk.  Therefore,  there  i,«  no  room  'vho  still  has  the  respect  of  the  non-  *’ 

for  complacency  in  regard  to  an.)  of  our  political  we'!t.  the  honour  could  not  be 

rlefence  meaziire.'i.  including  industrial  bestowed  more  fittingly  than  on  .Fohn  ■' 


rm  of  the  activi'.e.s  nifnl  b'.i 


lo  recog-|Pi3' alongside  the  other  X.VTO 


preparedness, 

“Plant  security,  ftorsonnel  .security 
clearances,  civil  defence  measiire.c  are  no 
less  important  now  than  at  any  other 
time.” 

Those  Royal  Commissions 
Are  They  Worth  While? 

proceedings  before  the  Royal  Com- 
niission  on  Broadcasting  to  date  have  nnly 


who  .still  has  the  respect  of  the  non-®'  '’“®  I><  p;i  tment  of  \ationa!|ni/o  anything  but  the  dollar  sign  icountno.s  in  maintaining  poace  in 
political  we'!t.  the  honour  could  not  be'^®’®"®®  briefly  stated  —  itj  .'\nothcr  area  of  (Xinrern  in  tLc  world  Certainly  Canadian 
bestowed  more  fittingly  than  on  .lohn  ■'  copor:  and  I  wo'jld.bnth  the  defence  and  ( iv  ilian/ed  ,stry.  a.s  represented  here  lo- 

Bracken.  I  .:g4C,-t  i.  ina’kfS  good  read-; ai.. a.s  is  tlie  ever  prc.sent  problem  by  tlie  members  of  CIP.\.! 

ft  would  help  liol.Ster  the  jire.^lige  of  '  s  '“-''’C  wlvo  aie  ;n:cre.stefl|Of  trtuned  nianpowe;.  You  liave  will,  if  given  the  chance,  do  tlieii 
the  Senate  too.  !  ‘'•o-  .ve  aie  doing.  On  the  been  keeping  in  touch  with  all'ptu'l  m  every  way  pos.'vible.  i 

- -  .....ip.,  .1;  >ir,e  .no  .vlinijiei  that  hc,.i  been  going  on  in  Can-1  [t  i.s  no’w  up  to  the  governincnt 

Til*  bL  k/  '''''  ^'’®'  *®  •■'®®  >■  »«at  Canadian  indus-j 

IdikinQ  About  A  Country  S  ■  sub-  pat  om-  eng.ruMs  are  in  .shm;  ,,y  i.,  o;ven  a  much  greater  shaic'j 

LI  -.  I  r|,„  s;„titu,l  foices-in-DCing,  tiained  to  supfil.v  _  tha;  many  groups  have  of  the  work  of  providing  for  our' 

IMdliOndl  rldg  'nw,l:esi  degree  of  operational. sn  no  committees  to  study  tlie Grriied  forces.  If  this  country  i.vi 

— ,  .  r  .1  r,  •  ■  • .  f-id.iies*-.  monieiTi  imd  refxirt  —  that  re-  to  be  prepared  let  us  make  siiiei 

Tm?  nations,  nag  of  the  Dominion  willj  L  mere  n,’.i.=  t  be  an  aderp.am  cenU, .  at  .St.  .\ndrew.s,  .\.B.  thc.e!this  preparedm-s  goes  all  dovvij 
bf  red,  yfllow  and  green,  with  a  .star  in  of  manp,-,  ler  m  the  Re-jV>  as  helrl  a  high  povvered  confer-  r;:e  line  —  rigfvt  down  into  the 

the  middle.  ‘''®'®®s  —  which  thewncr  on  “where  vve  ,aie”  andivuals  of  Canadian  manufacliir-’ 

Rut  to  sonvv  the  basic  sllecriflnre  tbe  .orce.s  can  be  .s.jpp.e-.  iv-nat  p  \i.iii  r.ave  'o  do  about  mg  indiisirv.  ' 


flriiiancl  DiimaK,  ^I.P. 

Land  Surveyor  and  forestry  Ingineer 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIO.<S 
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Rut  to  snow  the  basic  allegiance,  the,' _ .1 


served  +0  strengthen  the  opinion  of  manv  coat  of  arms  of  the  Dominion  will  have; 
that  these  periodical  royal  commis.sion.-  the  Saint  (.enrge'.s  fro.'!!  (for  Kngland)! 
ar»  •'er.t  much  of  a  wa.sie  of  time  and  and  a  Lion  (for  either  Kngland  or  Scot- 
mone.v.  Their  chief  function  would  appear  jarid).  The  matter  of  belonging  to  thei 
to  be  the  ppiTnitting  nf  various  crank.'!.  |  Commonwealth  and  Kmpire  will,  there-! 
cynics,  etc.  to  air  their  pet  theories;  and  ^  fore,  be  well  denion.strated.  j 

the  report  of  the  commi.s.-ion,  when  ,sub-  The  colours  of  the  flag  are  refiresent-t 
mitled,  seldom  results  in  any  action—  aiive  of  the  land,  its  resources  and  it.s' 
con.structixe  or  otherwi.se.  1  ppople'.s  asiiiratiun.s.  j 

A  rasp  in  point  was  ttie  .suomi.ssion  of  The  peopli*  are  happy  aljoiit  their  flag. 


As  The  Big  Fellow's'  Resignation 
Is  Announced  in  Ottawa  I 


the  report  of  the  commission,  when  sub-  The  colours  of  the  flag  are  refiresent-t  —  me  flag  ■.■  a.s  u;;aftcr  Oilawa  he  could  do  nothing  Carleton  by-election.  N'nw,  Apent.  ! 

miffed,  seldom  results  in  any  action —  aiive  of  the  land,  its  resources  and  'o  it  approp.  .a-e  r.^rt,  i  worn  out  before  his  time,  his  fu- 

cnn.structixe  or  otherwi.se.  1  prople’.s  aspirations  s.vmbo!  for  Drew.s  dca-d  hopes  .V  Hon.  Ear!  Rowe,  magnificent  a.^llure  ,n  balance,  he  lay  sick  in 

.  ,  •  r  '  *  ‘J,  l  -  fpw  minutes  later,  more  tnar.  r,0  a  , lump  speaker,  wa.s  infinitely jToronto.  finished.  i 

A  rasp  in  point  was  ttie  suomi.ssion  of  Phe  peopli*  are  happy  aljoilt  their  flag.  new--p;.per  men  cruwdcd  ..me,  ;he!:os,,  conference.  In-i  Tk  k  V,  1  .1  -  u  V  ■ 

Profes.sor  A.  IL  ?d.  Lower  belore  the  com-  ;  They  will  know  the  significance  of  it.  I.ixurim.s  office  in  the  House  of'detd.  alinough  Rowe  has  been  in'sc.p,/ihem  a°l 'come*'”  Vniynin  ^  I 

mi.s.smn  in  Ottawa  last  week,  which  gave  ;  They  will  chori.=h  it  a.s  their  own,  a  flajf  ®r  i'®®-  <’Oocgc  Urcw.jotta.va  for  more  than  :i0  .vpars.[c„,,id  not  take  this  in  stride.  A 

him  an  opportunity  of  again  mounting  his  j  that  .sets  them  apart  of  all  the  other  na-!i^"‘"  nd  despite  the  fact  that  hr  wa,s'gia„t  had  fallen.  i 

pet  hobby  imr.se  and  expressing  bi.s  views  i  tion.s  in  the  world.  .\  flag  that  they  can;'/'^'^*"  /"  ‘ orr.mon.s.:o„  „  familiar  and  finst  name  ba.sis^  So  this  was  the  end  of  an  enoch 

on  the  nai.onal  shortcomings  of  .’ana-  ;  ^how  at  internationa!  gatherings;  Jfather-p'^^^^. Ih"!;' 'n d'  '  i 

d,.n-.  Th,  l•:ns:feh-,.p..k,n^  |  7;:;;, bp--''  "■  . j  7  «»•  >"  i-»nj 

adi^n.  nuot^o  t  4  •  j  1  •  ♦  1  it  Aiti."2  Lcadrj'  of  thu  rro«rf‘  •*  ,  f..  .  ,,  liJaicer.  piesident  01  the  Proares- 

•  '  ‘  •e.'ui^.  1  countne.s  and  peotnts  is  recognized  as  a  ”  Hon,  Ear;  wa.s  fencing  with  the;  ...  .  , 

L'tyatv  V\c  li  C^n^Aiun  hut  incf  1  r  i  •  4- •  .  •  .  l  r  ..i  i  f' Con.-^orv  atix  e  peUty,  annf».iv>»  ^  Conservative  Association  of 

Kno'^  I-  a  i  ancinjanv  our  ju>i  iaKe>  niark  of  di.^tinct io^t  (opforr  rriov  arf*  swal-:  ,  ,,  ..  Ipre.--:  las  trvm;’  to  avoid  .•■ayin^;  I 

t  i.  I  1  I  •  wi  •  w  A*  !•  ■  mat  tfio  Bi2  Fe*lo-.v  was  20-;  ,  ,  .  .  .  ,  .  Canada,  who  was  increasingly, 

what  s  goiny,  ,  lowed  up  in  the  mess  ot  internationalism!,  ,  pnn.g.s  he  wa,  afraid  he  mignt , say,  .  .  » ■' 1 

,  I  1  1  r  1  •  •  i  L  bug  to  have  to  quit,  ,  ibroughl  into  the  joint  interview] 

In  defending  hjs  argument  that  na- !  and  nne-worldism  whicn  appears  to  be;  * .  ^  y  ,  .  .  1^'’-*'  in.prviewi  ,v„,.,.k. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adomten,  C.A.  John  0.  Hogg,  C.  A 

A.  Tsvenforny,  C.  A. 
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Rudyord  Kipling  vary  wisely  observed: 

“I  keep  six  honest  serving  men. 

They  teach  mo  all  I  know; 

Their  names  are  What  and  Why  and  Whan, 
And  Whera  and  Who  and  HowF" 

Susy  Canadian  axaeutivai  aceompJ/sh  tha  soma 
thing  by  taking  a  $35  tubteriptien  to 
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what  s  going,  ,  |  lowed  up  in  the  mess  of  internationalism!,'  "  . .  L'" . .  '  Him. g.s  he  wa- afraid  he  might , say,'  7’  ,  '  "”r  .  •— ‘-“■'“-e*-' 1 

In  defending  hjs  argument  that  iia-  a»i<l  one-worldism  which  appears  to  rrh.,,  .o„gur  -  bitmg  ias  i  me  Unt  along  "ne^thouaht' 

tionalizerl  broadcasting  ,should  be  con-  ♦he  day  «n<h'  ®  '|;®  ^  conservative  e«-| 

,  of  the  age).  -uacuonri.a  looKcn  no,  n  ,s,Ki.y  .j,,,,  nffiiand  bov  who  .sends  up  ai  ,  ,,  ,  _  * 

tinned  Ine  worth,'-  profe.s.or  suggested  ■  Dominion  is  proud  of  its  indepen-' ®‘">'^®  P'.i'c  am  bar,;!  of  rum  to  b®  ®aiicd  to  Ottawa.; 


much  of  the  true  excellence  of  Uniten 
States’  culture  i.i!  lost  to  them.  Canada  had 
not  undergone,  he  said,  “anv  great  spiri¬ 
tual  experience’’  like  the  United  States, 

which  had  decided  its  own  destiny  in  a  emmtey;  occupying  a  unique“  place  before  he  came  to  Ottawa:  a's'bes'uio' ‘could: . . . Z 

revolution  and  in  a  \lolent  civil  war.  (.an-  •  .7  world  It  certainlv  is  If  Httle  after  he  got  there.  ...  ...  ...  convention  would  be  held  before 

ada  has  more  of  a  tradition  of  following  certainlv  does.  '  ^  '  O  tawa  was  an  anti-climax  foi  The  pre.ss  was  not  hostile.  In-  the  end  of  1956.  Ottawa  and  Win- 

the  leader.  ^ _  _ _  George  Drew  before  he  carne'deed  one  .sensed  that  this  was  eipeg  looked  the  best  bets  with 

Without  admitting  that  there  i.s  moi’e  \  f  ^  r  4  r  4  ktt  *  *’®''®'  *’®  swept  Ontario  Ihi'celno  time  to  “work  over”  anybody;  nobody  now  sure  about  anything 

than  a  modicum  of  truth  behind  Professor  j  ^Um  ViOITiniCnTS  OH  vUrrOrtf  Altflirs  .times  in  a  row,  knocking  out  ihe.this  was  not  the  occasion  to  be  the  press  kepi  trying  to  find 

Lower’s  strictures  — there  i.s  not — it  i.s  j  Secretary  of  State  Dulles  is  quoted  asjCCF  on  one  side  and  vanquishirig;aggre.s'ive  and  ruthless.  You  <mt  just  how  .serious  it  was  with 

riifficult  to  see  wherein  preservation  of  1  saying  after  the  .Suez  Canal  talks  that  itH^c  Liberals  on  the  otnei  Butjcould  see  by  the  sympathetic  facrsjHiew.  Mr.  Rowe  kept  on  answei- 

the  powei’s  of  the  Canadian  Broadcasting  1  was  “a  good  conference.’’  The  da.vs  whenH"'w®  T*’®  Htil,  he  was  beaten  of  the  Gallery  writers  that  they  U'K.  but  he  .summed  it  up  convinc- 

Company.  on  the  past  recoi’d  of  that  or-  lliis  sort  of  thing  went  over  with  the  pub-|‘’.Y  Hon  Louis  St.  Laurent  ITfl-ikHall  felt  badiy.  The  recalled  nrew'slingly  at  the  end  of  the  confer- 
sanizatiop.  would  help  to  pull  Canadian.s  lie  are  about  over.  Th^re  are  few  who  willHast  (.me  and  I9f>  to  tl  m  iruojfuM  triumphs;  his  magnificenljence  when  he  said  there  really 

out  of  ‘‘AmE>rican  gulf  into  which,  he  believe  that  the  conference  did  very  muchf“^'^>'®  Ottawa,  Dre  v.  po!itifa;i.yjdispia,ys  m  me  commons,  his  ter-j-v as  nothing  w,ong  wun  Drew 
EUgge&ta,  we  are  sinking.  good.  Ispeakung  could  do  nothing  wrong, 'rific  performance  in  the  firsi'that  a  good  rest  could  not  cure. 


t^hat  Canadians  ape  tne  cruder  and  more  belUg-— ^  0"'^  '‘®-  ‘®-|Ricss  Gallery  at  the  end  of  every "  ‘"® 

popular  assets  of  Amermans.  but  that  ^  Commonwealth  and  nations  un-  i"®  PH.’uamenta.y  session.  ^ 

much  ^Of  the  true  exce  lence  of  Lniten  through  Macdonald,  wlio  iiad  won;  p^„3,,,.  l,,3t  of  tnose  would  be  as  soon 

States  culture  i.s  lo.«t  to  them.  Canada  had  what  JJominion  ?  Whv,  the  Gold  f:oa.st.  trying  to  think  of  what  his  chief, "'Hvb®  w.thm  two 

not  undergone,  he  said  any  great  spin-  nut  of  the  ma.ss.ve  frame  fo, yoeorge  Drew  woi  id  want  him  to  d®®‘<l®  ‘*’® 

tual  e.xperienc0  _  like  the  Lmted  states,  Drew,  the  man  who  had  won  .so,,,,.  to  ii  Where  and  when  of  the  conven- 

which  had  deemed  its  own  destiny  m  a  country,  occupying  a  unique  place  before  he  came  to  Ottawa:  ,  uesi  ho  could. 

i*oxr/^iiri/‘»n  qiieH  i  o  TirvotYt  /’»i\’y1  xi'q  i*  I  qii_  I  .  .  v  *•  _  ”  .  t _ _ *  wl _ *  PCinT'Pnrinn  ta'OiiH  nAfnrci 


;  ,as  best  he  could. 


Falifaj,  .X.s. 
Ss’dnev,  N.S. 
Moncton,  N.B. 
Saint  .lohn,  N.B. 
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•  Montreal  Stock  Exchange 
e  Canadian  Stock  Exchange 

e  The  Investment  Dealere’ 
Association  of  Canada 


Pnrate  wire  system  to  Braneheti 
Toronto  and  New  York 


The  Koval  Rank  Building,  Montreal 
Telephone;  H Arbour  8281 


THE  FINANCIAE  TIMES  SEPTEMREr; 


HINTS  TO  INVESTORS 


Abifibi  Power  £r  Paper  |  ”  ’nice  »  ^  u 

The  rnmmon  .dock  of  Abilibi'  INQUIRIES  from  subscr.beri 
,  in  regord  to  their  investments 

IspprCo.  has  bren  recommonded ;  ^nd  problems  ore  invited.  An- 
to  me  as  a  goexi  ptIrcha^e  today.  I  swers  ore  based  upon  intormo- 
am  iniPiestcd  in  something  which  bon,  which  THE  FINANCIAL 
will  sue  me  a  rea.sonabiy  good'  TIMES  believes  relioble,  fair  ond 

unpremdiccd,  but  beyond  the 
•’linn  on  ni>  inveslincnt  logether|  exercise  of  core  in  securing  in- 
V  ith  rto.spec  ts  for  appreciation  in|  formation,  THE  FINANCIAL 
market  value  during  the  next  year  TIMES  cannot  assume  respon- 

or  two.  What  bother.s  me  is  that!  ^'I^'l'lv  ..  ,.u  ■ 

•  Inquiries  must  bear  the  signo- 

I  gathei  there  is  a  fee.ing  that  t^re  and  oddress  of  tne  writer  in 
the  stock  market  may  be  due  for  order  to  receive  attention  An- 
a  dip  in  which  case  the  present^  swers  thought  to  be  of  public 

time  may  not  be  the  best  juncture'  L"  '  ®  1  Published. 

.  -  Stomped,  oddressed  envelope  or 

for  the  purchase  of  a  common:  postage  should  occompony  oil 
slock.  I  ViQuiries 

T.C.F.— Fort  William.  |' - - - ^ - 

Common  stock  of  Abitibi  Pow-  ships  as  an  investment  T  at 


-  ■  “A”  stock  v'hich,  technically  I  AH.  it  ha.i  cancelled  the  reei?- i  <  Aiddress  A  E  Ames  £•  Co  iM  . 

,  ^  ^  isipeaking.  provides  something  ex-  ,=1^  broker  .af  W  St  James  Smeet  w»st.  Mont- 

I  ^  r  11  ^  ,  Gerarrl  Investments.  Inc..  1?S1  St. 'real' 

W  I  f  i  l-C  W  '’ra  m  the  way  of  security  of  re- Icafhenne  Street  West.  Montreal. 

11^  I  \  /  I  1  L/  ifurn.  ! - - - —  'rh'^  Ga.;  Companie--'  Crair. 

1 _ Transfer  agent  for  .Aluminum. i Bai'antvne  A  Co  Ltrl.  ha'-e  a  r*- 

-  m  of  ranada  T.fiS  advise;  thativeiv  nf  tpie  m.aior  ra.:  transmis- 

-  REGISTRATION  CANCELLED  at  ’th.  clos;  of  buLess  Sep-! - ^ - 

Ihouse  industry  in  Canada,  oper-  The  Quebec  Securities  Commis-  tember  19.  there  were  478.036  ini  , 
ating  plants  from  one  end  Of  Can-  ■''°b  announces  that  by  reason  of  4G  cumulative  redeemable  sink. 

,  .  ...  ,,  .several  fraudulent  acts  vuthin  the  tne  fund  firtt  preferred  shares  i 

ada  to  the  other,  as  well  as  in  meaning  of  the  Quebec  Securities  ontr-tanding  1 

I  the  midwestern  States,  and  dis-j  - - - - 

itribution  branches  all  over  the — —  . . . 

jning;  production  of  creamery  and:.  IIWESTMENT  RECOMMENDATIONS  | 

I  dairy  products,  and  growing  and  I  /-•/XIUMrmr'rL’  O  i  M  i  I  Atcr.'C 


U;,.  the  reeis.  I  I  Aiddr^ss  A  E  Am.es  &■  Co  I..td,,S!nn  and  sellinr  companies  along  rirrr  inr,  Montreal  ha-  --  a  pro- 

m  as'  broker  Leonard- 1360  St  James  .S‘reet  West.  Mont-  "uth  ^  be  ouHnok  fnr  ^pe.-;u.t  fb^/‘"wr>ar.-  m  ^ 

rd  Ipvestmente  Inc  1?31  St  'real  >  |the  industrv  •, Address  Crair  Eal-  ne>'tmn  "  itn  tir  is.-.ue  of  uen  ra! 

enne  Street  we^^  -f  8-  Co  I,.d  21.’  St  Jame--  M;-*raie  r  t’ond:  ;ur-n'W 

_ _  Tho  Ga.:  Companies  "  Crair.  Stree  Wo;t  Afonti-oal  i  r.f  ci-cd  ,ai  p;,-  to  .-’Id  '  -  - 


'  .\ddro.:s  Pene  T.  l.ec>rr  Inn.  .tt 
St  James  Street  "West,  Mont*eji  » 


ating  plants  from  one  end  of  Can- 
in  regord  to  their  investments  , 

and  problems  are  invited.  An-  ,ada  to  the  other,  as  well  as  in 
bwers  ore  based  upon  intormo-  [the  midwestern  States,  and  dis-j 
tion,  which  THE  FINANCIAL  itribution  branches  all  over  the 
TIMES  believes  relioble,  fair  ond  j  country.  Meat  packing  and  can- 
unpremdiccd,  but  beyond  the  .  ^  . 

exercise  ot  core  in  securing  in-  Production  of  creamery  and 

formation,  THE  FINANCIAL  'dairy  products,  and  growing  and 
TIMES  cannot  assume  respon-  | canning  of  fruits  and  vegetables 

I  are  the  chief  functions  of  com- 
Inquiries  must  bear  the  signo-  i  ,  .  ...  ,  , 

ture  and  oddress  of  tne  writer  in  ;Pany,  but  products  also  include  a; 
order  to  receive  attention  An-  ] broad  list  of  other  items  such  as' 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


or  two.  What  bother.s  me  is  that!  *'oV"v  .  .  'are  the  chief  functions  of  com-  II  i| 

T  .  .u  ,  Inquiries  must  bear  the  signo-  i  ,  ,  .  ,  .  ,  .  . . - - - - - -  ,  - - j 

I  gather  there  is  a  feeling  that  ture  and  oddress  of  tne  writer  in  ;  Pany*  but  products  also  include  a; 

the  stock  market  may  be  due  for  order  to  receive  attention  An-  'broad  list  of  other  items  such  as'  “Motor  Products  Corp."  A  pro.^-  C' 1  F  i-  the  oldest  Canadian 

a  dip  in  which  case  the  present!  swers  thought  to  be  of  public  edible  oils,  margarine,  fertilizers,  from  Harrl.son.miiHial  f'ln.d  A.s  of  the  *nd  of 

*•  ,  interest  will  he  nuh'iithad  .  ,  ,  j  .  ACo  Ltd..  Toronto  in  connection  June  las'  common  stocks  ac- 

time  may  not  be  the  best  juncture  c.a-o-H  oddressed  envoinne  or  foods,  etc  |with  the  offering  of  Class  A  'lronnted  for  7g28~  ot  the  oort- 

for  the  purchase  of  a  common:  postage  '  should  occompoS  oil  ^  Net  sales  of  Canada  Packers , ^"'1  '  B  ’  preferred  shares  carry-, foUo  rAddre--;  James  Ricb.ard- 
sioik  accompany  on  bonus  common  shares,  Theison  &  S''nt  Povt^je  Avenue,  W'm- 

ouiries  iro^e  from  $3149  million  in  f'scal  preferreds  are  offered  at  par  mpeg  Man  i 

T.C.F. — Fort  William.  |' - year  ended  March  30tb.  1949  tolyjeidine  6%  and  atio;.  resnectivo.]  d'  .o  <• 

Common  stock  of  Abitibi  Pow-  ships  as  an  investment  T  am  ^434  2  million  in  year  ended  March  I*'’  'Address,  Harrison  &■  Co  Ltd..  p<’va!ite  O'l  .A  rS' lev  is 
er  A  Paper  Co..  Ltd.  sold,  at  theilooking  for  a  good  sound  5  perj^S^.  1936  Last  J^ar's  sales  estlt^'®'^  ^ 

close  on  Monday  of  this  week,|cenit  return  and  would  be  glad'irshed  a  new  high  record  for  the  "  B  C  Power  "  A  re'  ien'  isieratiop--  ar.;  e  .pandmg  steadilv 

at  333/4.  On  the  basis  of  the  $1.70,01  your  opinion  as  to  whether  romranv.  .available  from  H.  J  Bird  A  Co  'and  which  prAvHe,;  means  for 

u  1  ,  Li-  e  1  ^  11  .1  ,  ti  j  •  ^  .1  LM..  Vanrou'T«r  parMcuUr ^prr'^fjafinri  f 

a  share  annual  dividend  rate  onjthis  s.ock  filh  the  bill  |  Dming  current  year  operations  |  refer*^nre  tr.  tbn  natural  ?a?  di?.  iGreen.^h-'^ld-  Co  'AHr^d  Bldr 

the  issue — established  with  dis-i  PAC Ottawa  of  company  were  segregated  tO|tribut!on  which  come  into  force  Montr'^al  • 

tribution  due  on  October  1st  next  At  prevailing  rnarket  of  $12  alsom.e  extent,  with  two  new  com-,^*  the  completion  of  *be  West-. 

'  I  ,  ,  roa.H  Trapsmis.sion  T.'ne  lAddre?;!  ■  .c.rhAoi  BAj.-d  4  r-ntp^riv-  •; 

-indicated  yield  is  approximate-, share  the  prefeiTcd  stock  of  Can-  panies  being  formed— one.  Aork  fj  j  g,rc)  Cc  Ltd  181  Horny  avai'ahl'’  f-A-r,  .s  r  Ame;  A-  Ca 

ly  4^4  per  cent.  In  the  light  of  ada  Steamship  L'p.ps  Ltd.  provides' Farms  Ltd.,  to  carry  on  the  grow- 'Street.  "Vancouver.  EC  '  i.fH  MAnir.’;!  eA'-iAcrtiAr, 

company’s  position  in  the  pulp  and : an  indicated  vield  of  approxi-1  ing.  packing  and  canning  of  vege.,  ■■  si'—a  '  ^  b^nd.;  of 

J  .  .  '  I  »  r-  o  -  Lr^'OrS®  Weston  Prfitettjjnl  ‘^rhfAAl  *Af 

paper  industry  and  the  prospects  imately  bU  per  cent  on  the  an-:tables  and  fruit,  and  the  other*  a-  Cn.  have  a  pr03p*^ctu= 'r,rp,,tcr  h-Vv.' rtjr- 

for  the  industry  over  the  next  nual  dividend  rate  of  ejig  cents’C-P  Co.,  to  produce  and  sell  beaimr  with  the  sf  debenture;  ^p^itiy  Afferc^  a?  tr- vieiH  s  34-, 

year  or  two.  this  would  appear ja  share.  The  dividend  is  cumula-! soaps,  detergents,  etc  !rentTv%f'^I^r^to''vield'^4-’4a  The 

to  be  a  reasonably  attiactive , five  and  the  sliares  are  redeem-l  Canada  Packers  Ltd  has  no  ijistvibution  is  made  bv  a  sub  ! 

jable  at  SlSlJtj  a  share  j  funded  debt  and  caipital  structure  j '■♦^r'tia!  syndicate  of  investment ". 

For  year  1935  Abitibi  repoitedj  Koi  the  past  .3  years  net  earn-j  is  simple,  comprising  two  fi'^sses  I ^ 
ret  earnings  after  all  charges  mgs  of  comnanv  ha\  e  av  eraged  of  stock — “A’’  and  B".  The  "A'" '  Tai  AntA  \  I 


picking 

your 

successor! 


Tile  e\'ecutnr  of  "v’our  e.«tate  ssill  he  yntir 
succes.sor  in  matters  pertaining  to  the 
welfare  of  your  family,  and  the 
administration  of  your  financial  interest.*. 
If  your  successor  in  business  or 
profc.ssinn  were  called  upon  to  take  over 
your  re.sponsihilities  today,  you  would 
w  ant  him  to  he  well  trained  for  the  job. 

Ho"w  much  more  important  is  the 
question  of  assuming  direction  of  your 
personal  and  family  interests!  For 
sixty-six  years  'lonfreal  Trust  Compan")r 
has  been  sersing  Canadian  families. 

This  experience  i^  a’'ailahle  to  you— l 
telephone  call  n-ill  arrange  an 
appointment  without  obligation,  to 
di.scuss  how  we  may  serve  as  yiyit 


For  year  1955  Abitibi  repoitedj  Koi  the  past  .3  years  net  earn-j  is  simple,  comprising  t'<  o  classes  I *  36  *'King  '^Stree^f 
ret  earnings  after  all  charges  mgs  of  company  have  a*  erased  of  stock — “A”  and  B".  The  '  A'"  jTornntA.i 
equal  to  $3.20  a  share,  which  re-|,'i,3  26  a  share  on  the  outstanding  stock  carries  a  ciunulati'  e  ore- i  „  '5* 

presented  a  material  gain  over  the ipreferred  stock,  equivalent  tojferred  dividend  of  SI. 50  a  share  j  4 

1954  net  of  $2.49  a  share.  Official  over  5  times  the  annual  dividend  annually  and  participates  equally  '  nominton  Securities  Corp,  L*d  , 


figures  for  the  first  half  of  the 'requirements  on  the  stock  "Vear'with  the 


any  distri- ITrivontA.  m  connectioi. 


current  year  showed  net  earnings  j  by  year  eanungs  reiord  for  thejbutions  m  excess  of  $130  a  share,  jp^g]  tnisLs'F°'bonds  which^  'are 


DESIGN  •  CONSTRUCTION 
CONSUMING  ENGINEERING 
REPORTS  •  APPRAISALS 

r 


j  ’"Can  Investment  Fund  '  Thi.; 
mutual  fund  'S  revMp\,ed  m  detail’ 
I  in  the  current  letter  ot  .f.aines: 


for  the  period  wmll  in  excess  of:;,.yeai  period  r-  as  follow  s — •  Last  month  directors,  in  declar- 1  currentlv  offered  at  par  to  yieM  . 

those  for  the  same  period  last  1 1951  _  52  23  a  share,  19.52  —  .$3  56  mg  regular  semi-annual  dividends '"‘"’t/  'Address,  Dommion  fteciir- ! 

year  at  equivalent  of  $1,85  a  share  la  share.  1953  —  $3  50  a  .share;]  of  7.5  cents  a  share  on  both  clas'^es ,  \vp:'t 
as  compared  with  1953  first  half  1934  —  $2  93  a  shaie,  1955  — |of  stock,  declared  extras  of  12‘?i  ❖ 

net  of  $1.49  a  share.  This  would  .$3  73  a  share.  cents  a  share  on  both  issues 

point  to  net  earnings  for  the  full  Dividends  have  been  paid  onj  For  the  8-year  period  1949-19561,0  the  curten 
12  months  of  1956  better  than  common  stock  of  company  with-i  net  earnings  of  company  av  eraged  Ptohardson  A 
twice  the  current  annual  dividend'out  interiuption  since  1943.  j.$301  a  share  on  combined  ‘A  and; 

rate  on  common  stock.  j  Dividends  on  the  preferred, '  B"'  stocks  outstanding  (400.000; 

Abitibi  has  undertaken  a  large'stock  of  Canada  .'iteamships  areiof  “A""  and  800,000  of  '  B"'1  m.ore  I 
scale  program  of  plant  expansion  j  protected  to  .some  e.vtent  by  a 'than  twice  the  anual  divddend  re- 1 
■W’hich  will  involve  expenditures 'provision  in  the  bylaw.;  rvhichj  quirements  on  the  2  classes  of' 
of  around  $40  million.  To  assist  injprovides  that  no  dividends  mayjstock  Year  by  vear  record  over 
the  financing  of  this  program  jbe  paid  on  tt’e  common  stock  the  1949-1956  period  is  as  follow; 
company  sold  last  month  an  Lssue  ixi  hich  would  reduce  earned  siir-jl049 — $2.34  a  share.  1950 — $2  90,  '  | 

of  $15  million  convertible  deben-j plus  of  company  below  10  per!  1931— $3  44.  1952— $1,64.  19.53-  ! 

tuies  carrying  a  coupon  rate  of  cent  of  the  agaiega'e  par  value  S3  67,  1954 — $3  09.  1955 — $3.1h,  and  | 

2  per  cent.  Program  calls  for  of  the  preferred  stock  outstand-j  11556 — $3.95.  Earnings  for  the  last  j 

increasing  capacity  of  Fort  Wil-  mg  j  fiscal  year,  it  will  be  seen,  also  I 

liam  newsprint  mill  by  about  125  In  the  light  of  the  past  record  j. set  a  new  high  record  for  com-  j 

per  cent  and  construction  of  a  of  the  companv.  Us  .sound  direc-jpany,  j 

hardboard  mill,  by  a  US.  subsidi-  non  and  management  and  itsj  on  Friday.  September  2151  the 

position  111  the  lake  and  river  •  4  ■  jtork  closed  at  $40  and  the 
There  has  been  a  shading  off  in  transpoitation  business,  die  stock'  B"  stock  at  $37.  On  the  basis 

stock  market  levels  during  the  on  its  current  yield  basis  wouldlof  the  regular  $150  a  share  divi- 

past  few  weeks,  and  the  near  term  appear  to  hold  attractions  for  theidend  rate  on  both  classes  of  stock, 
prospects  for  the  market  are  inv'estoi  who,  like  yourself,  is,  this  points  to  a  yield  of  just  over 
somewhat  obscure.  It  is  possible  mainly  interested  m  a  reasonably  4  per  cent  on  the  B  "  and  about 
that,  before  the  end  of  this  y  ear,  well  assured  return  of  better  than  33*  per  cent  on  the  ‘  A”.  On  the 
you  might  be  able  to  pick  up  3  per  cent.  Sl,67!2  a  share  m  regular  divi- 

111  common  at  somewhat  -  dends  plus  the  extra  which  is  pay- 

ower  levels  than  those  now  pre-  Canada  Packers  Co.  able  October  1st  next,  indicated 

vai  ing  ut,  for  the  investor,  it  Kindly  express  your  opinion,  yields  vvould  be  4  4  per  cent  on 
oes  not  always  pay  to  hold  off;  through  your  Hints  to  Investors  the  ‘"B  ’  and  just  over  4  per  cent 

or  a  better  puce.  page  of  the  shares  of  Canada  on  the  ‘  A' . 

Canoda  S»ea*i;;7hip» 

^  plus  prospects  for  increase  j  return  in  the  light  of  the  earn- 

.  /  jin  market  value  during  the  nextjings  record  of  the  company  and 

en e  s  oc  o  ‘■'’^^”'jj|^|few  yeais  I  no'ice  that  there  arejits  prominent  position  in  its  field 

j  two  classes  stock,  "A"  and  “'B"’,  of  operations,  and  it  vvould  appear 
Iso.  if  you  think  well  of  this  com-  to  lend  attractions  to  the  shares 
LATEST  REPORT  'pany's  prospects,  which  would  be  foi-  your  investment  requirements 

the  better  buy  '  Difference  in  the  m.ai  ket  for  the 

Ask  you,  lnv.stm.nl  D.al«  ,  ^  j.  A.-Toronto,  two  classes  of  shares  reflects,  of 
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NEW  ISSUE 


.SI. 1.000,000 


The  Shawiiiigan  Water  and  Power  Company 

(Incorporated  by  Special  Act  of  the  Legislature  of  the  Province  of  Quebec) 

First  -Mortsage  and  Collateral  Trust  Sinking  Fund  Bonds 


Series  “R“,  4/4% 


To  be  dated  October  1,  19ifi 


To  be  due  October  1,  1976 


Packers  Ltd  as  a  purchase  for  in-  Thus  is  a  reasAnablv  good  rate  of 
co.me  plus  prospects  for  increase  |  return  in  the  light  of  the  earn- 


en-ed  stock  of  Canada 


LATEST  REPORT 


Ask  you,  Inv.ttm.nl  DuuIm 
ie,  Ih.  Lal..t  Rapori 
and  P,o.p.ch,t  of 


Canada  Packers  Ltd.  is  one  of 'course,  the  cumulative  feature  at- 
Lhe  ma.iAf  fac'.or.s  in  the  packing  faching  to  the  dividend  on  the 


IN  THE  UNITED  STATES 

annual  revenue$  in  the 
electronics  industry  are  non> 

20  times  what  they  were  tn  1940. 


AvbMtot 
Corpor«fi6n  ltd. 
Consolldiud  Mining 
&  Smeltmit 
Gunn,,  Minn  of 
C<n,di  Ltd. 
Iiiternitionil  Nicktl 
Ktrr- Addison 
Gold  Minus 
Kottnda  Mints 
Sttfp  Rofk 
Iron  Mints 

Rid"io  Corporation  of 
America 
Sylvania  Electric 
Products 


fTUptr0iit 
amd  futt  ptrtifuUrs 
fnm, 

GROUPED  INCOME 
SHARES  LTD. 

544  HOWE  ST. 
VANCOUVER  1.  B.C. 


you  participate 
in  both  these 
“growth”  situations 
(and  many  others, 
too)  when  yon 
invest  in 

GROUPED 
INCOME  SHARES 

LIMITED 

the  Sorih  Amrrtean  mutual  fund  that  affert  a 
unique  eombination  ef  invertment,  dividend 
and  tax  advantages. 


Canadian  exports  of  chemicalA 
in  19,55  amounted  to  $210,000,000 
and  imports  of  chemicals  to  $260.- 
000.000,  exports  rising  almost  $.50.- 
nnn.noo  over  10.54  and  imports 
Inearl.v  $40,000,000. 


GET  RICH  overnight! 
through  INVESTMENTS? 

Forget  tt.  It  can’t  be  done.  Ura- 
jnium,  titanium  and  bullliim  make 
pleasant  reading  and  pleasant 

dreams.  But  long  after  any  apecu- 
lative  boom  reaches  its  u?ual  »orry 
end.  there  will  remain  the  sound 
principles  of  Investing  used  bv  suc¬ 
cessful  investors  today 

Thousands  of  Investora  hava  been 
receiving  facts  and  Intelligent  guid¬ 
ance  from  a  new  magazine  especially 
for  investors.  Its  name  is.  simply. 
INVESTOR.  It’s  pocket  size.  It’s  easy 
to  read.  Its  authora  reflect  the  most 
capable  minda  in  the  entire  financial 
community. 

Gerald  M.  Loeb,  for  example,  con¬ 
tributes  a  regular  monthly  column 
lentuied  “Double  Dividends."  Many 
isubscrlbers  tell  us  his  pithy,  down- 
|to-earth  column  itself  la  worth  many 
limes  the  subscription  price.  In  al¬ 
most  every  Issue,  Mr.  Loeb  discusses 
Ispecific  securities  which,  in  his  ludg- 
Iment.  have  characteristics  iustlfving 
j  investment  or  speculative  interest 
.Mr.  Loeb  is  the  author  of  the  best- 
selling.  “do-it-yourself"  book  or,  how 
I  to  make  profits  in  the  stock  market, 
'“The  Battle  for  Investment  Survival  ’ 

I  Kvery  month  this  new  magazine 
'will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
i recommending  to  clients  A  separate 
department  features  portfolio  anal¬ 
yses  of  readers  who  submit  their 
ILsts.  (A  survey  shows  this  to  be 
one  of  the  most  popular  features  of 
the  book.)  A  recently  added  feature, 
[dealing  with  Investment  Clubs.  Is 
gaining  nation-wide  Interest. 

I  And  there  is  much  more  of  prac¬ 
tical  help  to  every  investor 
I  The  subscription  rate  for  INVES¬ 
TOR  Is  $5  per  year  We'd  be  delighted 
ito  have  vou  try  a  special  6-monlhs 
Itrial  for  only  t2 

For  your  6-months  trial,  print  your 
name  and  address  and  clip  It  to  this 
ad  Send  it  to  us  with  t2 

This  may  prove  to  be  the  soundest 
12  investment  you've  ever  made. 

INVESTOR 

The  Guide  to  Timelu  Investing 
ISO  Broadway  New  York  38,  N.Y. 

ST-1 


Principal,  half  \’ear!y  interest  lApnl  I  and  October  II  and  redemption  premium,  if  any,  to  be  payable  in  la'A'f.f  rrtono"/ 
of  Canada  at  any  branch  in  Canada,  at  the  option  of  the  bolder,  of  the  chartered  bank  to  b®  designated  in  the  Bonds. 
The  Bonds  to  be  in  coup-'n  form,  with  provision  for  registration  as  to  principal,  in  the  denominations  of  5500  and  SI. 000, 
and  in  fully  registered  form  in  the  denomination?  of  $1,000  and  multiples  thereof  authorized  by  the  Company,  the  coup’On 
and  fully  registered  Bonds,  and  the  different  denominations,  to  be  intercbangcable  in  equal  aggregate  princip.il  amount?, 
and  to  be  registrable  and  transferable  in  Montreal  and  Toronto. 

The  Ccm.pany  will  have  the  right  at  its  option,  to  redeem  at  any  ni-n=  xH  of  tK®  nufctanding  Bonds,  or  from  tlm'-  to  ti.m,» 
any  part  thereof  by  lot.  upon  gi.dng  not  less  than  30  das's’  prior  notice,  at  the  principal  amount  thereof  and  accrued  and 
unpaid  interest  to  the  date  fi’xed  for  redem.ption  plus,  in  the  case  of  redemptions  within  the  fallowing  periods,  a  premium 
equal  in  amount  to  the  following  percentages  of  such  principal  amount  to  and  including  Ortober  I.  1961.4.75%:  th»r?.aft«r 
to  and  including  October  I,  1964.3.75%:  theteafrer  to  and  including  October  I.  1967.2  75'^^,  thereafter  to  and  including 
October  1.  1970.  |  75%,  thereafter  to  and  including  October  I.  1973.9  75%;  and  thereafter  without  premium,  pro.ided, 
however,  that  the  Company  will  not  have  the  right  to  redeem,  prior  to  October  I,  1961.  any  of  the  Bonds  as  a  part  of, 
or  in  anticipation  of.  any  refunding  operation  by  the  application,  directly  or  indirectiv.  of  funds  obtained  through 
borrowings  having  an  interest  rate  or  cost,  calculated  iti  accordance  with  established  financial  practice,  of  less  than  4  .”5% 
per  annum. 

Trustee;  Montreal  Trust  Company 


In  the  opinion  of  Coniifel,  the?e  Bonds  will  he  investment?  in  whirh  the  Canadian 
and  British  Insurance  Companies  Act  states  that  rompanies  repstered  under  Part  IH 
thereof  may,  without  availing  themselves  of  the  proWsions  of  sub-section  4)  of  Section 
I  63  of  the  said  Act,  invest  their  funds. 


A  copy  of  the  official  offering  prospectus  will  be  promptly  furnished  on  request. 


PRICK:  100  and  arrnied  int<'rpst 


We,  as  principals,  offer  these  Bonds,  subject  to  prior  sale  and  change  in  price,  if  as  .and  ."hen  issued  by  The  Shawinigan 
Water  and  Power  Company  and  accepted  by  us.  subject  to  the  appro'.’al  of  all  legal  matters  on  behalf  of  the  Company 
and  ourselves  by  Messrs.  Hugessen.  Macklaier.  Chisholm,  Smith  Davis. 

Subscriptions  will  be  received  subiect  to  reiection  or  allotment,  in  whole  or  in  part.  anO  the.  right  is  reserved  to  close 
subscription  books,  at  anv-  tim®  without  notice.  It  is  expected  that  Bonds  in  bearer  inMri.m  fo^m.  later  exchangeable  for 
Definitive  Bonds  in  coupon  and  fully  registered  forms,  will  be  available  for  delivery  on  or  about  October  10,  1956. 


Wood,  Gundy  &  Company  Limited 
Nesbitt,  Thomson  and  Company,  Limited 
L.  G.  Beaubien  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Cochran,  Murray  &  Co.  Limited 
Geoffrion,  Robert  &  Gelinas,  Inc. 

Credit  Inferprovincial,  F.imilee 
na«.son,  Hannaford  Limited 
H.  C.  Flood  &  Co.  Limited 
Bos.s.  Know  le.s  &  Co. 

Houston,  Willoughby  &  Company  Limited 
The  Western  City  Company,  FJmited 
F.  J.  Brennan  &  Company  Limited 
Clement,  Guimont  Inc. 

Oscar  Dube  &  Cie  Inc. 

Grant  Johnston  &  Co.  Limited 
J.  E.  Laflamme,  Limitee 
Savard  &  Hart  Inc. 

Socif  ti§  de  Placements,  Incorporee 

September  1956 


Dominion  Serurities  Corpn.  Limited 
A.  E.  Ames  &  C-o.  Limited 
McLeod,  Young.  B’^eir  &  Company  Limited 
Royal  Securities  Corporation  Limited 
Gairdner  &  Comp-any  Limited 
Mills,  Spenre  &  Co.  I.imited 
Burns  Rrm:.  &  Denton  [,imi<ed 
James  Rirh.ird.son  A  Sons 
Mead  &  Co.  Limited 
Anderson  &  Company  Limited 
R.  A.  Daly  &  rompany  Limited 
Tanner  Bros.  Limited 
Belanger  Inr. 

Canadian  Alliance  Corporation  Limited 
La  Corporation  de  Prets  de  Quebec 
Eastern  Securities  Company  Limited 
Grenier,  Ruel  &  Cie  Inc, 

Lagueux  &  DesBorhers  I.imitee 
Scotia  Rond  Company,  Limited 


Collier.  Norris  &  Quinlan  Limited 
Greenrhields  &  Co  Inc 
W.  C,  Pitfield  &  Company  Limited 
Bell.  Gouinlork  &-  Company.  Limited 
Rcne-T.  Lerlerc  Incorporee 
Merrill  Lynch.  Pierce.  Fenner  &■  Beane 
MaTthews  &  Comp-iny 
MacTier  A  Co,  Limited 
Brawley.  Calhers  &  Company 
Charles  H.  Burgess  &  Company 
Pemberton  Securities  I.imited 
J.  C.  Bnulcf,  Limitee 
Casgrain  &  Company  Limited 
Desjardins,  Couture  Inc. 
Garneau,  Boul, anger  Limitee 
Hamel,  Fugere  &  Cie,  Limitee 
.McNeil,  Man'ha,  Inc. 
Soci^t^  Generale  de  Finance,  Inc. 
Stanbury  &  Company  Limited 
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Electronic  Aids 

LB.M.  Again  Introduces  A  Line  Of 
Products  For  Speedy,  Accurate  Operat 


R.  A.  Rjddrll  to  bo  arrountont.  Molila 


'monrt,  liOndon.  Onf.;  V.  Y.  Morion. 
;h»  As^i.^tant  accountant,  Moncton,  ,N 
;.l  I.  Hope  to  be  accountant,  Oliver.  R 
jR.  M.  Harrison,  to  be  accountant,  Pf 
bcinmch.  Ont.:  K.  Kriificr  to  be  acco 
lant.  llth  Avenue  A  McIntyre  .Street. 

Kina.  .Sa.^k.:  ('•.  I.  I>.  An . 

occounlanl.  .Salmon  Arm. 

'C’nmctc.  to  be  manacer  of 
I  at  Sillcry.  Qur.:  W.  K.  \.i 
I  ar'counlant .  Avenue  Road 
I'roronto:  l>.  C.  Kret/  to 
accountant.  Church  A  Out 
!.I.  F.  Scit/cr  to  he  as.sista 
I  Parliament  A  Carlton.  T( 
j\ichols<)n  to  be  an  assisla 
l.Spadiua  A  Collesc.  Toronto;  .1.  F. 
cticur  to  be  assistant  accountant.  T 
Rivieres.  Quc. :  (t.  W.  .Shaw.  Mana 
to  he  manaKcr.  Whitehorse.  V.T. 


Shawinigan  Chemicals  Appointments 


A.  J.  HtU  to  he  accountant,  Lindsay 


I  THK  ROYAL  RANK 

I  W.  Minard  has  been  appointed  as¬ 
sistant  manager.  Nassau.  Bahamas. 

I  C.  H.  Anderson  to  be  assistant  manacei 
CJeorKclown,  B.G. 

H.  A.  Crawford.  London.  Kncland.  pro 
moted  to  accountant. 

R.  De  Cambra  to  he  accountant 
San  l<ernando.  Trinidad. 

G.  h.  Riley.  Ciudad  Tru.iillo.  O.R.  pro 
moled  10  accountant. 

I.  B.  Reid  to  be  accountant.  Lima.  Peru 
D.  J.  Morris  has  been  appointed  man 

aper.  Burns  Lake.  R.(\ 

.1.  H.  Friendson  to  he  manaper.  Pen 
ticton.  B.C. 

M.  R.  Dinney  to  he  manaper.  Nanaimo 
B.C. 

.L  M.  Grier  to  be  manaKCi.  Coivvood 
B.C. 

K  \\.  Sutton  to  be  actinp  manascr 
('htirchill.  Man. 

I).  I>.  Lcdpley  to  he  accountant.  Rex 
dale.  Ont. 

W.  R.  Penner  to  be  accountant.  Ladner 


RANK  PF  NOVA  Sf'OTIA 
,1.  I>  Huhberl  has  been  appointed  man- 
*er.  Hamilton,  Ont.  . 

A.  .MePhedran  to  be  manacer,  London, 


ions 


Kclinlon. 

a.ssislant 

Toronto; 

■eounlant, 


Arthur  to  he 


For  the  fir.«t  time  in  history, 
electronics  has  been  introduced 
to  the  typewriter.  The  result  is 
that  this  oldest  and  most  used 
office  machine  has  learned  to 
"read”  while  it  writes. 

The  "readini 


the  typewriter  carriage  at  the  cor-  picture,  but  increase  tneir  ei- 
rect  typing  point.  jfectiveness. 

The  electronic  tabulation  typc-|  .VPH  works  along  these  lines, 
writer  may  be  used  for  anyj  Measurements  made  by  suen 
normal  typing  application.  Only  a jcommcrcially  -  available  instru- 
fevv  minutes  instruction  is  ncccs-lments  as  mechanical  or  electronic 
sary  to  operate  the  machine.  The  sensing 

unit  is  made  operative  | thermocouples  and  variable  volt- 
by  depressing  the  '"electronic  tab" 
lever 


Cnullon  hern  Hppmnlrd  man- 

l.slinclon  Avenue  A  .Advance  Road. 


K.  R.  Ritcey  ha.,  bee  po.sted  to  (’urner 
Hiook  Nowfnuiutland  as  aci'mintant.  f). 

I..  Morttui  has  been  appulnird  manaser 
Feinie.  B.C.;  D.  R.  Owen  to  he  account¬ 
ant.  Fort  WilliTU.  Out.;  A.  C.  "''ally  to 
h»‘  acctuintanl.  .lames  A  A’oiinc.  Hamilton. 

Ont.;  A.  M.  I'ouper.  tt»  he  accountant. 
.Sherman  A  Barton,  Hamilton.  Ont.;  C.  H. 

Hearn,  appointed  manaRor  of  new  branch 
a*  Keno^a.  Ont.;  R.  L,  Kenney  to  he 
aeeounfant.  Lansing.  Ont.:  H.  .-A.  Mont-; 
rose,  to  be  accountant.  Oxford  A  Rich-  mon 


MORK  OKNI-iRAL  MOTOR."? 

Genoi'Hl  Motors  Cnrp.  advises 
that  it  has  i.ssued  a  further  2.4.'i6 
common  shares  under  savinas 
slock  purchase  program  for  sal- 
nried  employees  in  the  United 
s.  There  are  279. .'>72, 680  corn- 
shares  outstanding. 


gauges, 


"reading" 


age  devices  are  read  electrically 
the  front  of  the  ma-  by  the  input  unit'.  Here,  if  neces- 
, chine.  If  nonsensitized  forms  must  sary,  they  are  converted  to  digital 
,  be  used,  a  flick  of  the  same  lever  form  suitable  for  input  to  the 
returns  the  machine  to  the  con-  storage  unit,  or  for  output  via  the 
iventional  manual  tab  setting  con-  tape  perforator,  card  punch  ori 
|dition.  automatic  typewriter.  A  direct  | 

j  The  electronic  unit  is  mounted  readout  can  be  initiated  at  any| 
Ibeneath  the  keyboard  and  is  cen-  stage  for  visual  display  of  data! 
I  fined  to  a  small  metal  container  which  is  being  accumulated  for, 
jwithin  the  case,  approximately  storage. 

!  three  by  six  inches  in  size.  Another  new  product, 

i  Details  On  .A  P  R  120,1  R.VMAC  (Random 

j  .\  new.  fully  integrated  system  (Memory  Accounting  Mat 
designed  specifically  for  the  auto-, the  first  completely  ni 
matic  collection  of  production  data  electronic  data  processing 
at  the  source  of  manufacturing  to  be  introduced  since  tl 
operations  was  also  introduced,  of  the  giant  704  and  7( 


.A.  K.  David.son  to  bp  acrountant.  Nor- 
Uc.  .St,  Laurent.  Que. 


A  Guaranteed 


the  IBM 
.^cce.ss 


Investment 


Company  Earnings 


Gii2r.intcFd  intc.simcnt  Ccrtifitatcs  of  the 
Toronto  General  Trusts  are  issued  at  par  in 
amounts  from  SI 00  upwards  to  run  for  five 
years  and  pay  I'T. 

Interest  is  paid  half-yearly  by  cheque, 

Repatment  of  principal  on  maturir)'  and  pay¬ 
ment  of  mrerrsf  are  fully  ,cuaranrecd  by  the 
C'.orporation.  Certificates  arc  a  legal  investment 
for  trustees. 


,  tnno'i  omiiPflJ 

Net  Net  tain. 

Karn.  FJarn.  per 

n.i.At  19.5*11  Share 


f_Kikial  .vrar*  pnrtrrt  ,fuly  .If.st.  to 

June  3nfh.  1936. 

t— Fiscal  years  ended  July  .list  1934  to 
.tune  .5nth,  19.’ij. 
h -On  *  R”  stnrk. 
p tS-mnnlh  peiiod  in  1911. 
d  -  .Net  loss 

X  -On  Combined  ‘  A"  and  '‘B*’  ! 


'dustry  wherever  rontiniioiis  pro-'memory  unit  has  a  storage 

ce.<s  or  production  line  methods  city  of  .1. 000,000  digits,  any  of  r.enrrai  Ba 
I  ,  ,  ,  ,  J  (Standard  R 

^are  m  use.  Iwhich  can  be  reached  directly  virsmia  Pat 

Fast  and  flexible.  .\PR  can  ex- 1  without  .scanning  through  'titer- 
press  itself  both  in  machine  and'vening  records.  Pet",  nair'e 

,  I  ,  -r\  Majjaia  "1' 

human  language.  It  has  the  ability  |  The  memory  unit  consils  ot  .iU  piacer  iie.ii 
to  collect,  correlate,  store  and  magnetic  metal  dUcs  arranged  in 
[record  accurate,  up-to-the-minute  a  vertical  stack.  Both  sides  of  the  N.^^ian.  ^Oit 
production  data  in  punched  tape  (Uses  are  used  for  recording  d  ita.  .\jnrnisur|ia: 
end  cards,  while  printing  out  re-  so  100  di.se  face.s  are  axaiUble  for  ' vjl,' 

port.s  for  supervi.sors  on  automa- , <i,>iage  There  are  100  rccoidins  -s'-'"  ' 

r  Aynevi-Siirpii; 

tie  typewriters  located  along  the  tracks  on  eaclt  di.<c  face,  and  each  h.  .1  Cimhi 

production  line.  The  card  and  track  will  hold  ten  100-cliai  actor 

tape  media,  containing  such  vari-  records,  .\cess  to  these  records  is  Mia  DjsIiIIp 

Stand,  riirt 

able.s  as  weight,  count,  length  and  gained  by  an  arm  that  moves  ver-  chairo  .stpci 
lomperature.  together  with  related  tically  and  horizontally  under  cwp.' 

information  identifying  product  electronic  control.  Information  oml-p" .speiT 
and  process,  are  used  as  input  to  flows  to  and  from  the  memory  on  office  .Spec  i: 
accounting  machines.  the  access  arm  in  100-chaiactcv  chromium  Mi 

The  new  system  eliminates  the  lot.'.  The  entire  stack  rotates 


FOR  FIVE 
YEARS 


MONTRFAL  SHORT  POSITIONS 

■Shoi’t  interest  position  on  the 
Canadi.Tii  -Stock  Exchange  on  Sep¬ 
tember  l.i  was  67.2.10  .share.'  in  2.5 
is-iies.  as  comoared  with  79.2‘)0 
.-'.larcs  in  22  issuo.s  on  .\ugnst  21, 
a.-coi'ding  to  the  semi-monthly  rc- 
poi't  of  the  exchanges. 

On  the  .Montreal  .Stock  Ex¬ 
change.  .'holt  po.sition  was  6,484 
shares  in  20  i.-snes.  again.'!  4.812 
shaics  in  17  issues  on  .\ugust  21. 


hnne 


THE  TORONTO  GENERAL  TRUSTS 


Corporation 


MAII..M.\\  CORPORATION 

■Mailman  C'orp.  Ltd.  advisc.s  ihat 
7.1  .shaics  of  .1',  preferred  .stock 
have  heon  cancelled  for  account 
redemption.  There  aic  12,210 
preferred  shares  oiitstanriing. 


.MGXTRF.^L  •  TORONTO  •  OIT.WVA  •  WINDSOR  •  WINNiri'G 
RF.GIN.V  •  SASK.ATOON  •  C  ALGARY  •  LDMO.NTON  •  VAN(  Ol'VrR 


How  It  Work* 


countle.'s  manhours  and  great  ex¬ 
pense  involved  in  manual  or  par¬ 
tially  mechanized  methods.  .APB 
prepares  information  in  a  form 
compatible  with  data  proce.'ing 
machines  even  as  the  production 
process  is  underway.  .At  the  same 
time,  the  intermediate  typewrit¬ 
ten  reports  not  only  keep  .super¬ 
visory  per.sonnel  .squar'^l.y  in  the 


Vertical  lines  printed  on  the 
business  form  with  electrically 
conductive  ink,  make  the  form 
sensitive  to  electrical  impulses. 
These  conductive  lines,  in  effect, 
programme  the  typewriter.  When 
the  tab  key  on  the  keyboard  is 
depressed,  a  liny  sen.sing  unit 
close  to  the  paper  "'read.'"’  the 
form  and  aiitomatieally  positions 


1,200  RPM,  so  that  any  adrirc.'.' 
in  the  memory  can  be  located  in 
milliseconds. 

R.AM.AC  uses  punched  card  in¬ 
put  and  punched  card  and 
printer  output.  ,Il  relies  upon  a 
combination  of  stored  program 
and  control  panel  wiring  for  In¬ 
structions  to  carry  out  its  data 
processing  operation.  I 


mMrtirafJi  n  '^frref  m  McnfrrnJ  !/rs  ihr  oJdrsf  rns!  iron 
iKifn  fiifir  in  .Vor//i  Amnion.  //  i/'f/.v  InifI  h\  thr  <^nod  ntnnn  of 

Monhrnl  in  the  yrnr  1SI6:  ninl  hnnii  thr  firs/  of  ifs  hnd,  oftr. 
onn  innmnir  more  /hnn  n  fnr  oxrfnov's  urrr  innotl  nf  snrfi  an 


New  Socony  Process 
Helps  Deep  Drilling 


Appointments 


1111101 


I  .lOIN.S  "TEXTILE"  BOARD 

Harry  W.  Thorp,  of  Montreal, 
was  elected  a  director  rvf  Domi¬ 
nion  Textile  Co.  Ltd.  at  the  reg 
!ular  monthl.v  meeting  o.f  the  board 
during  past  week.  Mr.  Thorp  is 
vice-chairman  and  a  director  of 
Canadian  Pittsburgh  Industries 
Ltd.  and  a  director  of  McCoIl- 
Erontenac  Oil  Ltd.,  Foster  Wheel¬ 
er  Ltd.  and  Columbian  Carbon 
•Canada''  Ltd.  j 


tioni/irlh  rnitiii  \ 


New  York  -  A  new  class  of  .1.0.V1.I7R.  Onta 
oil-well  drilling  fluids  that  will  frnm^  2.0 

help  to  open  up  oil  reservoirs  too  'o  6.416.26.1  be 
deep  to  be  reached  b.v  conven-  -Alberta  delivc 
fional  drilling  methods  has  been  tt^e^month  to 
developed  by  scientists  of  Socony  1.747.288  a  ye 
Mobil  Oil  Company.  Inc.,  and  is  LI’R-lhP  bane 
being  made  available  to  the  oil  '  h  a  r  p  I  y  in 
fndustr.v  generally,  - 

Under  a  licensing  agreement. ,  I  jfg  InSLI 
the  essential  ingredients  of  the.se 
new  fluids  are  being  manufactur-  Poymcnf! 
ed  b.v  Geneial  Aniline  &  Film  ' 
Corporation.  The  products  will  be  Toronto— Li l 
sold  b.v  their  .Aniara  Chemicals  r.uit.v  benefits 
Divi.sion,  under  the  trademarks  fniiiilies  bv  m 
DMS  and  DME.  through  legula  ,  c  '  , 
mud-.supply  companies. 

One  type  of  fluid,  l  efei  red  to  ci 

as  a  calcium-surfactant  mud,  wa.-'  iTc  ST"'*'''- 
successfully  used  in  completing  ""'hon.s  i 

the  world  s  deepest  oil  well  —  the  vanadi; 

22..i70-foot  wildcat  in  South 

Louisiana  diilled  by  Richardson  l.!],'''*b'.v  payi 

&  Bass.  John  W.  Mecom.  and  Free-  , 

port  Sulphur  Company.  Earlier,  ”  insuian 

thr  fluid  enabled  Magnolia  Peiro-  ''"wn 

leum  Company,  a  Socony  Mobil  Ibese  benefits 

affiliate,  to  continue  drilling  a  ‘T*" 

deep  Texas  wildcat  after  en- 

countering  one  of  the  highest '  benefits 

bottom-hole  temperatin es  evei  niillions  in  I9.i 

recorded  —above  4(i()  degiees 

Fahrenheit.  Payments  of 


MONTREAL  TRUST  CO, 


RCA  VICTOR  CO. 

Diiectors  of  RC.A  Victor  Com- 
"pany.  Ltd.,  hate  announced  the 
appointment  of  Frank  R.  Deakins 
as  chairman  and  P.  J.  Ca.sella  as 
; president  and  chief  executive  of¬ 
ficer  of  company. 

Mr.  Deakins  ha.'  served  41  years; 
[with  RCA  Victor  and  has  been: 
(president  of  the  Canadian  corn- 
many  for  the  past  12  years  during: 
its  period  of  greatest  expansion. 

I  Since  joining  the  company  in' 
|June,  1954.  Mr.  Casella  has  been 
IsLiecessivcly  general  manager  of 
of  distribution;  vice-president,  dks-: 
tribution;  vice-president,  consum¬ 
er  products,  and  a  director.  He 
has  just  returned  to  Montreal 
from  seven  months  in  Italy  as 
managing  director.  RCA  Italiana. 


Associates  Inc  and  Atomic  In¬ 
strument  Company,  both  of  Cam¬ 
bridge,  Mass.,  under  the  name  of 
Baird  Associates — .Atomic  Instru¬ 
ment  Company  has  been  an¬ 
nounced.  Two  of  the  largest  and 
best-known  instrument  manufac¬ 
turers  in  the  United  States,  the( 
new  company  will  be  represented 
in  Canada  by  Canadian  Marconi' 
Company.  ; 

The  Marconi  Company  has 
been  acting  as  Canadian  repre-| 
sentative  for  Atomic  Instrument^ 
Company  for  some  time,  and  will| 
continue  in  the  same  capacity  for; 
the  newly  organized  instrument; 
company.  ; 


Authorize  Stock 
Offer,  B.C.  Telephone 

Ottawa  —  British  Columbia 
Telephone  Co.,  has  obtained  au¬ 
thority  from  Board  of  Transport 


Commissioners  for  sale  of  200.000 
jordinary  shares  of  the  capital  stock 


of  the  company  at  not  less  than 
'$38  a  share. 

;  Company's  application  to  issue 
land  sell  the  shares  was  not  op¬ 
posed  and  ttie  board  said  it  ap¬ 
pears  the  issue  is  necessary  for 
the  purpose  of  financing  the  cap¬ 
ital  requirements  of  the  applicant 
company  and  to  meet  existing  ob¬ 
ligations  and  commitments. 

The  s'hares  will  bn  offered  to 
the  company's  shareholders  in  the 
ratio  of  one  share  for  each  five 
shares  held.  I 


MINNEAPOLIS-HONEYWELL 

The  appoinfgnent  of  A.  W.  Bab¬ 
cock,  R.I.A  as  administrative 
assistant  to  Carl  A  Anderson, 
manager  of  the  Aeronautical  Di- 
vision,  i.Mnneapolis  ■  Honeywell 
Regulator  Co  Ltd  has  been  on- 
nounced  by  the  company 
Mr.  Babcock  will  be  respons¬ 
ible  for  contracts  administration 
including  financial  and  cost  ac-i 
counting  functions  for  the  divi-' 


Big  7-Month  Gain  In 
Pipe  Line  Deliveries  ^ 

Ottawa  —  Deliveries  of  oil 
through  Canadian  pipelines  in 
creased  8.2  per  cent  in  July  to 
21.323,939  barreLs  from  19.699,144 
a  year  earlier,  and  over  22  per 
rent  in  the  January-July  period, 
to  1.50.7.52.227  barrels  from  123.-' 
361.208  in  last  .veai  s  corresponri- 


f  ANADA  IRON  FOUNDRIES 

Canada  Iron  Foundries,  Ltd.  ad- 
Mses  that  options  have  been  ex¬ 
ercised  for  600  common  .shares  of, 
its  capital  .stock  There  are  707,47.5' 
common  .shares  outstanding.  ' 


Jjc  HERKVKR  CANADIAN  BLSINLSS  IS  CARRILD  ON 


roly  on  thp  rlptniM  husinpsx  information 

and  rpsonrrojiil,  vomp/pip  banking  sonirp  nj 


.anadiaii  coiiimul 


THE  CANADIAN  BANK  OF  COMMERCE 


CANADA  IRON  GROUP 


f  o  ui.  I  'l.  d.  i  e  s  1  1  Tx\  i  t  e  ci 

HEAD  OFFICE:  921  Sun  Life  Building,  Montreal,  Quebec 


over  two  billion  dollars 
more  than  725 

London  England,  New  York,  Seattle, 
Portland  Oregon,  Son  Francisco, 

Los  Angeles,  British  West  Indies 
throughout  the  world 


Railway  and  Power  Engineering 
Corporation  Limited 
C.  M.  Lovsted  &  Company 
(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Equipment 
Limited 

Hydro  Turbine  Company. 
JLiuilted 


Canada  Ii-on  Fonndrieti.  Limited 
Dominion  Structural  Steel  Limited 

Disher  Steel  Construction 
Company  Ltd. 

Electric  Tamper  &  Equipment  Co. 
of  Canada  Ltd. 

Pressure  Pipe  Company  of  Canada 

Limited 


PI  AN  IS  A I  New  Glasgow  •  Itois  Rivieres  •  Montreal  •  Cobourg 
Toronto  •  Hamilton  •  SI.  fhomas  •  f  ort  William  •  St.  Bonifact 


Three  Frobisher  Subsidiaries  Progress  on  Road 
irought  Into  Production 

_ Vancniiv  PI-  —  F'avoiii  pr) 

Proriijction  was  startod  by  Ihierj  Exploiatinn  work  this  yrar  at  ''xceptinnally  good  weather  condi- 1 
ubsidiarirs  of  Frobisher  Ltd.. (Mifeirna  Mines  in  Fiench  West|tion«.  heavy  road  building  ma-; 
liring  the  first  half  of  this  year,  i  Afi  iea  provided  additional  details  I chinerv  is  making  short  work  of 
•resident  A.  J.  Anderson,  states 'of  tlie  major  iron  ore  deposits  and  ;  jj,'  j,  .  ^  whiehl 

:i  an  interim  report  to  share-  lOO.tHKt.OOn  tons  of  64  to  6.')  pei'i  i  miies  oi  new  loao  wriicni 

oMpi.c.  fonl  Kradp  oro  may  nttw  be  rii>t  stpp  in  a  ninp-nif)nth  i 

Kilenibo  Minos  htd  .  liK:atrri  in  nialod  as  tho  nunimnm  tonnage  to ; S.S.OttO.tXH)  progi  am  designed  to  in- 
ganda,  British  F.ast  Africa,  start-  bo  won.  iiliato  iron  ore  production  on  the 

a  production  in  inid-,)unc  and  An  additional  SHKI,0(K>  wa.s  in-L,.,,,.„,.,,.  ^ 

y  mid-.I.ll.v  was  handling  m  ex-  vested  by  Frobi.ehei  in  explo. «- j  '  j  tri  on 

fss  of  I, too  Ions  of  eopper-cobalt  lion  work  on  the  Canada  Iron;  Fst'ahlichlno  di  ik«  .....s 
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i«i.n<  c.m.nt  Appoi.im,,.  Completion 

No.  Rankin  Mill 


(  BELLE-CHlBOrOA.MAT’ 

I  Toronto.  --  The  latp.st  report^ 
I’ussued  on  the  drilling  being  i;ar-i 
■ried  out  on  the  western  section 


TRIAD  MEETING  ;  of  British  Columbia  and  G  N'hUes 

OK’S  VOTE  ISSI  F  .Stacey  of  Vancouver  has  teen 

Calgary  ■  At  an  extraordinary  appointed  liquidator 
general  meeting  of  shareholders  Fiirthe-  transfer  of  shares  with- 


L.-.-  ..I  i.nni  Mill,-.  Ill  i.-upper-vouaii  11(111  won.  on  me  i^anacia  iron  ■  C'ctohlici.ino  .........  ..i  ir... 

re  daily.  .Smelting  operations  are  Mining  Ltd.,  properties  in  East-'  p?'  a 
xpected  to  .start  ,n  October.  ern  Ontario.  Work  vvas  eoncen-  ".f;"^J"«f  "f 
ircnlanT  ho="r*  in  'trated  in  the  Childs  -  Rankin  -  •Mi-Npin  ,he  QiVatsino  p,  o- i 

ad  ^nH  ;ii,  *  '  '•rc'^yction  of  Res..^mer  area  in  Hastings  Conn- j  .,  hardhitting  construction' 
liridte  of  Ma  picture  being  developed  j^^^ws  have  alreadv  pushed : 

ic  1  L  -fm  .  i  u  ""u  Anderson  (hp! 

fddrof  lu^n  1.  M  ,  extension  required  to 

Kain.m.  la  ;  reach  the  Qualsino  claims.  i 

i^cTo  ‘he  yea,  to  acquire  the.  The  contractor  has  several  barge 

line  located  in  Quebec,  .started  Tas.son  copper-magnetite  deposits  ,  ,  heavy  machiiiew  en-' 


NO*  KonKin  fVlIII  mroling  of  ^h«!#*hf>ldpr8  Purthf^-  tran^fpi' of  ^haie?  vvith- 

ji)f  the  property  of  Belle-Chiboii- 1 Triad  Oil  Co.  Ltd.  here,  appi  o-| '"'‘f  • liiJWiijator  ha< 
*■  ■  ^amaii  Mines  where  tr.e  i.cw  di.s- 1 vai  was  voted  for  the  ,uTationI^''f''i  P'b'-'ibited  and  con.spquenriy 

Tojontu  —  North  Rsnkm  Nickel  le-rently  made,  a  AO  j,nd  i.NSuanre  of  the  .^haie^  of  the  mmpany  havii 

Mines  Ltd.  report.,  that  all  equip-  ^p<’’ "u  as.-ayeri  gave  valiiosi,,;-  4-,  converliblc  notes,  fine  ifl"!  ■  i.emoved  frori  the  iradin* 

rnent  ha.4  arrived  for  the  new  |;lf  J.’i.  ‘■f'<  ‘'nlly  by  a  i'"'*- 

...  .  .  >)I.U\ii  HnoJ^l.Kimsoui.  Uitfiij  r{)i  hi  r»f  C’anaf^ian  incp-sl  m  e  n !  i  . 

mill  at  the  company  property  j  iraers  of  zinc  and  nickel.  Kxpior-  rioalei  s  subjcci  to  .'iha i  choiders'  MACKKNO  PAYMENT 
on  Ranki-1  Inlet  on  the  \\e.«t  roast, Htoiy  riiilling  is  oeing  cortina(*d  ai^nioval  .»•  .  a*  i  .j  m  • 

of  Hiids.in’s  Bav  Flans  call  for  '’Milme  tnr  I  __  i  Mines  Ltd.,  advisea 

oT  iiuos.in  s  rsa.v.  i  lans  can  .  |,„.rui  iaiit  ics  "  _  ithat  payment  has  been  received 

ipiodiiction  by  next  March  at  a 


ipiodiiction  by  next  March  at  a  _  i  IVAN  M'E.S'l'KR.N  OH..''  !  covering  the  Nov  ember  2tst  rrp- 

Iratc  of  2.">0  Ions  dailv.  which  .vilT^  I  •».  i.  .  '  ^  ■'•f*  adviscs  tion  instalment,  comprising  2(H).0n0 

;rcsull  in  output  of  approxima  Irly  Peak  DC  IVerieS  ' ""o" 

'  unilaiment.  comprising  o.oMO  tho  underwriting  ann  option 

,l..of)(l  torus  of  concentrates  per  »  «■  .  .  shares  at  it.i  cenl.s  a  shaic.  logc-  agiecment  with  Federal  Trading 

i"’'’"'”  , ,  ,  irans  IVlOUnTain  <hc  subsequenl  in.sial-  g,  Agency  Co.  Ltd.  I.ssued  capital 

oPSotiations  a.e  in  piogicss  mrnt.  under  the  underwi  iting  and  7..19P.no.'i  shares,  leaving  166.* 

.with  F.uropean  and  .Arnencan  in-j  ; option  agrectnent  with  Cailile  A-  935  shaies  in  the  treasurv. 

.tcrcsi.s  for  the  sale  o  the  com-  V.A.NCOI 'VEF.  —  Tians  Moun-  McCarthy  Ltd.,  have  been  extend-  _ _  ‘ _ 

pany  s  first  six  months  oijt^iul  in  lain  Oil  Pipe  Line  repori.,  avei  -  ed  for  three  monih.s.  !  CIHB-KA YRAND  OPTIONAL 

19.i7  at  premium  prices,  Prodiic-iage  dailv  delivery  during  August  - - -  c-u  u  c-  ^  r-  . 

t’on  aftei  the  last  shipping  dale  ,,ver  its  pipeline  from  Fdmonton  RAINVIIIF  PAYMENT  G  ^",1.  1  ^ 

iin  October.  19.i7.  would  then  hei,„  Vaneouver  and  the  iTn-ted'  n..  ;V;u„  vl:'^'  1  .a  a  .  ' ^f^vises  that  Broulan  Reef 

n^iiiviiir  isiinrtt,  a  copprr-«oio  cany  in  me  year  10  acquiie  me;  The  conti  actor  has  several  bareel  stockpiled  for  shipment  to  Fiasi-  .Stairs  amounted  to  l.=).t.44R  har-'rhat  pavirent  has  heVt  -eceived  *'^^<>00*1^0  ,‘Il 

line  located  in  Quebec,  .started  Tassoo  copper-magnetite  deposits!,  j  .  heavy  machine,  v-  en'^  i  1  a  r-  .  n  t  ^‘6ing  and  Smelting  in  the  i-pic  highest  in  its  history  eoverine  iiOOOn  -haree  at  a,,  "6  -06.006  .shares  of  capita 

s  tOO-ton  plant  on  April  2.3  and  on  Che  Queen  Charlotte  Island.s. ! '”*1;  thfs  omie  fanT  a  crew'  """  shipping  sea.son  Scheduled  delivery  fur  .Srp-  a  shai^  commisine  the  bal'rnr^c^^^^  "u  ,  TiT-e  -^u’' 

le  operation  has  shown  a  very .  Brit ish  Columbia.  Prior  SW*lo-|^xceeding  60  men  A  rfel womeV  aunounees  the  appointment  Underground  at  the  mine.  a;,.,nbfr  is  1.-17.060  ban  els  a  da  v  of  the  September  2^nd^oonon  m 

•editable  profit  the  report  stale.s,:gicai  .study  indicated  possible ‘ useT  exrenslv’r  v^^^^  William  Smith  Ziegler  a=  iscuncntly  being  put  tip  .,om,, any  .states.  sta’ment  under  lhe“"m^^^^^^  -'S.T; 

Other  important  devpiopments  I’cscrv'e^  of  from  1  OOOOtXJ  to  5-'  ^  '  i  *  ^  *  #  4U  iLf'ni  the  JOO-ffint  level  to  .•*urfacp  AvfTacH  dailv  Hplivrii^v  iiyi-  a  «  *1-  /«  ^  foie  eanceiled,  TheiP  are  .^,564,2.‘>J 

uring  theVnod  ineiud^  the'oOO.OOO  ton.s  of \ery\^h-Rrade  whlch’To uM  ' 'r,"'"*  a’’ "T*  ^  up  to  the' end  of  las  ^imm  outstanding  and  l,4.3.^rt« 

':Xr.  "[..•‘"‘"‘"h'  T-  ^  other '^iseci-ns.ime  much  lime  !o  I;u"V2  fUr'^Ud'’^'hVw;d''^^^^^  'J'’*’”'  capital  is  2.707  Atirsha  res.'  _ 

?vr!op  apatite  rnd  coJiiinDium  it  is  hoped,  can  bo  mined  and',._„,.u  I  Mr.  /weglei  was  born  m  (  al-  up  62  fe^  and  Nhowed  massive  ,,f  tempoiai  v  arirlitioiial  leaving  •’f>  4‘tH  nharcv  m  tn»i 

jntoxide  deposits  near  Toroto,  .shiijped  in  lump  foim.  !  Portable  camp  units  are  ttarv  and  educated  in  Calgarv  and  f'"'  ^''^’ipun'pins  stations  at  Oamfurd.  treasuVv  “  ’  ,  SCURRY-RAINBOW  Oil, 

ganda.  This  company  ivas  formed!  ncvelopments  at  (hanl  Yelloiv- f  '  ..^u  be  l.eavino  the  Uni,  er-  1!' a  •'=’^oer.  A I:.,..  now  has  ’  i  .Scurry-Rainbow  Oil  Ltd.  ad- 

I  Hobi.'-bci.  I.»td.  and  Olm-  «.nite  Mines  conlmucd  to  firid  jn*'i,Yioved  im  close  to  th*'  scene  of  .  jbf^v  on  the  level  in  le  ^npacity  of  the  .NyMem  to  MIIRI''  HOME  (III  Ivises  that  emplnvees  of  the  com* 

alhirson  Chemical  Co,  p..  through  porlant  tonnages  of  f-xcep!  i.mal- \he  ^  f'”'  'he  wheic  the  ,a.sc  ,s  B-cng  up  ran  ,34  n,K)  bands  daily  1  ,  ,„u,c  O  f  Co  U  •ha’'’’''"'  have  eieiri.sed  options  o„ 

1  agreement  with  1  ganda  De-  ly  rich  gjilri  01c  to  proved  re-  ^,|p  perinanenf  camp' •'''■6'.''  he  .served  (iverseas  in  vari-  a l  ound  -.  .vcn  pet  con,  nickel  and ,  „f  prrinaucnl  sta-  :'„il)n  shares  at  ISI.I.'i.  There  ar<* 

,  !.''er\e.',  .'hoVf  .  facilitio.s  will  be  aiiguienterl  to  (ui.c  European  theatres  of  ^  and :  e  .  laie  now  are  hi  s/id  the.'^e  points  in  liie  inirKlle ,  ^  j  '  f»pipi„vee  ha*;  py.  1  6^6.469  share.*:  outstanding  wn<l 

Ta  J  "n  .gold  than  at  any  t,me!handle  1.3.>  men,  a-  the  a^e  of  fiu-tv-two  beeame'h.  v  fn,  a  v  e,^  ed  h  s  r^"ht^^^^^^^  .i.3.',.3..i  1 1  .share.s  in  the  treasury. 

?lri  bv  Ucanda  Develnnmen  in  the  comuanvs  hisrorv  .« _  t  u  _  r _ _  _  _  i  iniv  iwo  oecarne  blii>  foi  a.N.'av.  ononoo  i.uu./xic  aoii»  o  ..ij  leici.en  nis  i  i,^ni  lo  punnasr  iiiii 


supplies  Executive  Vice-president 


j:  a.  ^  4  X.  n  '  Portable  camp  units  are  -mo-  itary  and  educ 

ganda.  1  his  company  waj:  formed  ■  Developments  at  (iumt  Yellow- ,  ,,,  *uy,  rkn-soniu*!  <>an  hn  vx.  i  i 

■  4u^  *  Olin-  knite  Mines  conlmucd  to  arid  jn*'i,Yioved  im  close  to  the  scene  of  .  jbf^y  on  the  level  in  the  cnpacity  of  the  syspnn  to  MiiRE  HOME  (III  Ivises  that  emplnvees  of  the  ror 

alhicsonChrmicalCorp..  through  porlant  tonnages  of  f-xcep!  ...rial- \he  ^  f'”'  'he ,  vhe,  c  the  ia.se  ,s  B-;’.nE  d-  '^n  ,34  noo  bands  daily  1  ,  o  f  ^o  V  m  L  •ha’'’’''"'  have  eier'ci.sed  options  , 

1  agreement  with  f  ganda  De-  ly  rich  gold  01c  to  proved  re-  ^,|p  perinanenf  camp' •'''■6'.''  he  .served  (.verseas  in  vari-  a l  ound  -.  .vcn  pot  con,  ruckd  and ,  ,p, „f  perinancn;  sta-  :'„il)n  shares  at  ISt.I.'i.  There  a 

,  !>er\e.',  .-hov^  *1^/*’*^  t  facilities  will  be  aiiguienterl  to  (ms  European  theatres  of  ^  and :  e  laio  now  are  hi  s/id  these  points  in  tiic  mirulle ,  j  ^  p]  ’  f^piplovee  ^^..1616.169  share.*:  outstanding  W 

Ta  J  "n  .gold  than  at  uny  t,me!handlr  1.3.>  men,  a-  the  a^e  of  fm-tv-two  became'h.  v  fn,  a  v  eid  ^d  h  s  r^"h  .i.3.',.3..i  1 1  .share.s  in  the  treasury. 

?lri  by  Uganda  Developiment  •  m  thecompanys  history.  ,  Mannix  ltd  is  f-m.neirig  and  "  '  '  ’  '  ooiame  binv  fni  a.i.-a.i.  ,  ,  u.  20(i.0(H)  haiids  dailv,  ii  -aid.  r  Ln  «  _  - 

urp.,  contains  perhaps  Ihei  M,.  Anderson  add.-  that  pi  oduc- 1  '  ,rp  one  of  Ihr  youngest  Hi  igadier.s  in  Oie  itspivcs  a’o  rslimaled  at  - -  _  ^  wu  ^  vv<- a  vi-wc. 

prid  s  largest  known  soiiire  ofition  at  United  Keno  Mines  con- 1  ,„Pfiii„p  nf  KTTipire  't^f-  Canadian  Ann,-..  For  liis  dis-.'^-h'"'  ^  ' i  TAURCANIS  Dl'TIONS  *!.TJ  - '  Y -ni'  .  ,’1^  r  t  , 

>himbiiim.  repojl  state?  Pre-  tinne.s  at,  a  .satisfactory  level  that  r\  «i"’  «  r*«  i  f/>i  a  «  •  u  j  i_  cent  nickel  and  0,81  pei  lent  ^np.  -  p.  h>s  .A  and  ^,.10.1.2.11  *  ,,jss  f-,  (  ;9Huba  Manganese  Miners  T.f 

•oduction  expenses  are  estimated  :opcr8tion.,(  at  N^’vv'  Calumet  Mines  p  ™  -^mpan.  i.ngui.-heri  war  services  he  was  (vith  .some  prerion:--  metai  :  Taurcanis  Mines  I,,d,  aheses  seares  of  the  eompany  e  u  i  eni  1C 

$4  nfK).n00  to  equip  the  propert^y  . com  a  modest  profit  j  %7,tsino  cJiipp'^r  ‘  Gold  .Mines.' ^  '^73  U  mms"g'fadmg  U^  "r.^mwl  i,' T," i 1’^-'*  for  the  fmat  lon.noo  shar, 


.."'62  shaies, 
IS  111  tne 


share.s  in  rtie  trea'iiry. 


SCURRY-RAINBOW  Oil, 

i  .Seurry-Rainbow  Oil  I, id.  ad- 
!  vises  that  employees  of  the  com* 
pi.ny  have  exerei.sed  options  op 
:',.il)h  shares  at  .SI.4.'i.  There  are 
^1646.469  shares  outstanding  apd 


T  an  initial  output  of  lOO.OOOjand  that  mining  fd  known  gold  ,„hirh  had  nrpviou'^lv  concliideri  Ai-isiion  ^ndriu?  if;rppop)|is  -(3.000  ron>  sradirg  4  .-t.i  .  undnrwnting  onl  __  j  -  *  u 

n.sof  apatite  and  1,000.000  pounds  I  reserves  at  Connemara  Mines  in  ;:;'’Xcts  ^vertnr^^^  Commander  of  the  Grdr,  of  ^er  cent ,  200  OOO  shaies  at  60  cenis  a  share,  j  GFANDORO  WINDING  IP  Prr  .share  due  e,eptember 

eolurnbiitm  pentoxide  as  con- Isouthern  Rhodesia  :s  v  ieiding  a  mns  nf  iron  ore  will  have  a  40ei'nv,„.o  xt  -  .1  «  .  -a-  j-jnder  the  undei writ inp  and  op- 1  Toronto  —  Grandom  Mme.-,  16.  19,66.  from  A  I.  Tavlor.  a.'  pe.e 

intratp.  Objective  i.s  to  have  the  modest  but  eonsisteM  monthly  ,ed  interest  in  the  plant  and  ^  '  ^'''rall  vvofli  .  woid>  _  ,tion  agreement  with  Brevcic  A  j^td.  advise,-,  that  pursuant  to  a  the  underwriting  agreement  datfd 

;profi',  in  e^rnines  after  Mam- ix  h-is  bep^  KJ/>rmfcirM  Minlnn  of  the  special  .r-soliitinn  of  shareholders  . I, tne  IR.  1956.  There  are  2,936.00? 

■  - - i  eiS’sed  fior^  ear^  xf,„  m  ,  ra  ,,,  NOrmiSkO  Milling  agreement  compri.sing  an  opt, on  the  companv  will  wind  up  volt.n-  shares  out.standing  and  2,041.99? 

to  investigate  flat  drill  hole  inter-i  vanccs  ''6-''i'''6n  of  ho.stililies.  completion  of  an  electromag-  96  ROO.OOtl  shares  will  he  exer-itarily  under  the  rnmpar-.r.:  Ariisbares  in  the  treasury. 

I.seotions  has  encountered  ore.i  Ouatsinn  directors,  who  vi.sjteri  ^'egler  serv  ed  fm  five  yeaj  s  pet,e  .cui  vey  on  the  property  of  Ci^a^ble  as  follows; .  200.009  shares  -  .  -  -  '  -  ^ 

Tins  drive  will  facilitate  diamond  the  operation  a  week  ago,  exptes.s  with  the  Control  Coinmi6sion  for  Normiska  M.ning  and  F.xplnra-isi  ,q.~.;L 'X'^ember  -  .  -  .  .  - -  - i_i! - . 


jprr  'rhrtf*  arc  I.-VKIOOII  (*,ANERA  -MANfiAVESE 

lAI  R(  AXIS  Of  I  IONS  |C'a;;s  A  ami  2, .103. 231  <1,1.^*;  Fb  (*;9Muba  Mangaru'sp  Minr,^  T.f^, 
Taurcanis  Mmrs  I,td,  ^rivises  snares  of  the  company  c  u  i  en|  IC  „ 

at  payment  has  hern  i  eceiveri , '’•lOstanding.  ...  i  tneeeo  u  . 

iverino  the  I,  _ I  _  'rpent  for  the  final  100.000  share* 


.Since  .Inly  I  the  nune  has  oeen'a  monthly  .shipping  rate  .rf  40  000  hp  iomed  Canadian  National  i ''''  ai'  a  \h\', 


i^in  prndiirtion  m  1^ _ _  _  _  _ ;  in  earnings  after  Maani 

~  1  leimbursed  from  earnii 

uin  Or®  RarIiac  A*  fift  ''OIp  mter-l  vanccs. 

Vl“  QDIIICS  Ml  sections  has  encountered  ore.i  Quatsinn  directors.  » 

j  •»  I  Tins  drive  will  facilitate  diamond  the  operation  a  week  a 

ano  Indicated  drilling  to  lest  for  the  dovv  nwardithemselves  as  being  well  pleased  Germanv,  in  vanon! 

exten.sion  of  the  1033  stope  .struc-|by  the  .speed  and  efficiency  fiis-;^inistialivp  positions 

-  'tiiie  pla.VPd.  The  objective  is  to  aljain  ^  ' 

Toionlo.  Discoveiy  of  Iwo  .Since  .Inly  I  llie  nune  has  oeen'a  monthly  .shipping  rat 

•esiimpiive  ore  bodies  is  the  .showing  a  small  operating  profilltons  of  beneficiated  in 
.spit  of  the  , summers  d.  ijlmg contrasted  win,  a  total  opera  I-  -  - 

e;wr:.c:r'';i:rl;:;,f«=r.E''i^,chibougamau  a, 

Fano’s  Hole  .No,  7.  below  the  _  '  Toronto  -  .Btratmat 

r',  i^'^'  a.W  I  wholly  owned  subsidia 

owed  R,1  feet  well-mine,  aliped ;  Lyodh  U fSt  Works  .SLiO.OM.OOO  .Strategic 

ifh  4.1  feet  containing  better  than;  a’b  .  Corp..  has  acquired  eoni 

I  ’J."’  "mn  ,  „  'Asbestos  Deposit  crest  in  Galloway  Chi 

A  hOlP  lOO  to  iht  WP.nI,.  a  (5,jjU*  f  o  ntia  l  trvnnaoo  fxfxn-x.  IV^tnoc  Kir  im  i  r/'h  a  <  in  P  5?  I 


ecinr  ad.  "oo  I-'f*  ‘f  '-f"'  •'od  Da  ii  brpp ,  Li-  '  SoOi  ‘-’00.000  sh  a  res  a  t  70  cent  s 
itovvn.-hips  in  Quebec  has  indie-i^  .share  by  Febinary  15.  19.57; 

lated  a  large  number  of  eonductivie '  200.000  shares  at  95  cents  a  share 


THE  OIL  MARKET 


Chibougamau  Area 


:a  sei  le.s  of  promotions  through  engineer.  'shares,  leaving  .T  .nO  OnO  shares  in 

various  adivtnisfi  aliv  e  .and  exe-'  A  great  many  lavcralile  /•<ities  ‘he  iieas,,iiy. 

,  ,  ,  I  have  hern  indica'erl  which  could, 

jci.livp  po.silions  in  .Monlifal.  "”’-^p,.o\p  the  cxislciu-r  ot  ore  depos-  TRANS-CANADA  K.XPl.’NS 
ji.ippg  and  Nevfounriland.  was  ap-  j,^  ,„prit  intensive  exploia-j  Tians-  Canada  F.xplorations 

^oointed  .A.ssistanI  Vice-piesident,  Hon,  reporl  states.  No  condiie- ,  arivisps  Ihat  payment  has  not 
i.'  .Monlieal  in  May  ;95.5.  which  were  indicated  coinciding  received  covering  the  .Sc|i- 


Sale*  Stock 

7.', (HI  .Vein*  lias 

lii.hiw  A.ia\ 

l,»n0  .V  b  '  (MIS 
las.liO  Vm  l,ed((( 


Tronioctions  on  Toronto  Stock  Exchange 

<(ln«inc  qiioIatinnY.  Sept.  ?5. 

Hi^n  Low  Clos«|  S'oek  t 


Hirh  Low  rio«« 


Toionto  --  f>t)  atTnnt  ItiH.  s  i.’  Montipal  in  Mny  which  wvvv  uum  Hiou  comciaiiu  rr(i‘i\>'H  covn  inR  tiir  .Sop-  4«1mw  An<hoi 

wholly  owned  subsidiai  y  of  the  position  he  occupied  until  ioin-  " '1?^  small  ixiiiptr  shnwu^s  ‘p,„h,,|.  |fi,p  ,ipijon  instalment.'  .v.Mo  Baiipv  seii.  v 

^  ,  ,  ,.  ,  -  , SI. 50.000.000  .Strategic  Maleoals^,^  O"  Compri.sing  .511.000  sha ,  e.=  a-  $2,00'  J".',  n..  p,d 

h  4i  fern  coma, nitig  better  than;  '  ,  'Corp..  has  acquired  eOnUoDmg  in- !  f  enu-nt.  ,  .ska.  However,  .-om-  conductors',  ,^8.-.  unrk,  the  unrieewriUng  Bar" 

L  'u'*!  '^in'n  ASbeSfOS  Deposit  ;tere.«t  in  Gallow'R.v  Chi-bougaman !  lyj,.  /,ip,|p,.  a  t?,. ii.;i,..,.pfi  Pro- ,  j  .  3od  iqilion  agreement  w  iih  .1,  P.  ii.'gw  Briuiia 

^  ho)p  ^.'^•''*•1  A  5ijtoitantJ3l  lonnaj^e  of  rom-  Mines  bv  piirchasiiiR  5!  per  rent  ,  ’  '  ■''*  \  This,  il  is  poinifb  out  lends  (^Uin^ham  K-  Co  Endei  the  Ir^rns'  i!».6O0  CaiBh?  enr 

v  ousJy  drilled  by  Jnlei-nation-  a.sbestos  is  being'of  Gallovvav’.«  outstanding  .ohares  ^^'^’"nal  Engineer  of  the  ProvmcP;disttnct  cncomagtmeut  that  much  ,,,  „,p  ..ptjoppp:  .v.221  (:»;=  r;dm.,n 

Nickel  iindei  a  working  option.. p)pyp]j,pp^  i.yndbursl.  Miningland  faking  a  51  per  cent  interest  of  Alberta,  tie  is  mavned  to  the  better  niatenal  may  be  encount-, ,p^  ^  which  to  remedv  ,,]nor*  ri!r  iVnHv 

property  near  thehn  outstanding  .stU  cud, ons,  former  Mildred  F,  Dean  of  I.ake  tho-’  exploration.  Al.so  .j,e  defanlr  :  ’’arr  n:i'' 


7:i.'>  Ho  pfd 
17.4.)(l  Ranll 
1.1.20U  Ran* 

!  1.963  BriUltA 


Nickel  under  a  working  option. .p)pyp]j,ppj^  at  Lyndhursl.  Miningland  faking'a51  percent  interest  of  Alberta,  tie  is  mavriod  to  the  better  niaten 
an  ^nne*^oer ^  property  near  the  in  Outstanding  .stock  ddions,  former  Milriied  F,  Dean  of  I.ake.f 

^’^1e":m^ho■;"n"'R'lte^  area  of  Queoec.  A  W.j  Galloway  has  a  ,5.)-clain,  prop-  will  ri; 

1.  *  ~  ,1-  nsiaimo  '■  .ipp^pU^  con.sulting  eagmeei,  stat-  erty  liK-aled  m  the  northwest  .  natuie  o  im 

dVeatP  an  estrnvmed^o^^^^^^  rollow.ng  the  an.nLl  meeting Icorner  of  Roy  Towns!, in,  in  the  O.s  home  in  Edmon-  the  nearby  ( 


Idieatp  an  cstmia  ed  ore  body  ,  Montreal  thi.s  week  The  im- iChibougamaii  di.strict  Numerous  ton.  gests  inai.  expioraimn  me  c.m-i  .  «  .v,mmg;  p-|„ 

I  several  hundred  thousand  tons.,, i,  a„ 'anomalies  have  been  indicated  oy  Iductive  -/ones,  particularly  ,n  the  Lot  pot  a  on  Ltd  arivnscs  that  Sc  1,'":,';. 

Hole  .No.  0  ha.s  encounteieri  ^  ne.i-  iv  four  'million  an  electrical  resistivitv  sun ev  and  Inland  remeni  ai.5o  announces  favorable  Vcnliires  (ahhio  rna.v  , the  September  l_tli  option  insta,-  7,,. raoddn  lie.  im* 

Z  Ve^^  '  '-o  Lr  „f"v  '‘>6'  lo  Itm-fool  depth  How-  three  of  i.he  anomalies  that  si,  ,kc  that  the  Fdmonton  plant  con-lbe  highly  rewa.duig.  ,ment  compn.smg  12i.000  shares  at  3,9o»<;  ,v  m.> 

,s  •encountei'ed’ore"  in  a'.sect  mu'' XXol  al^mt  4  Simfe.-r''  "Om^te  a,  a  Meariily  in-'  ^  iind.’r 

25  feet,  accorduig  to  a  telegraiii  ^  O’  <*  •’[  '  r:,L,,L.i^Pi,oaoed  bv  Striiimat  •■■  ‘'’’-"‘"S  and  ihe  o  itput  of' LeMoVlld  UngOVO  jf.lu-  underw  nt.ng  and  option  .,,;,h  wViimen 


in  Monireal  thi.s 


;];y  ;marby  Opendska  M.^e  sug-’  ^’ANKEE  CANUUK  OPTIONS  , 
gests  that,  cxploi'etion  ot  the  con-!  Yankee  Canuek  Oil  &  .Mining;  U-MSii 


I’J.'i  C’xlvxn  C  nn 
'■  1.5.400  C  Oil  l.anrtv 

SOO,  Do  «(« 

I  t.eOOCS  0,1  (.ts 
.5,815  CS  rvtP 
I  S.82'1  Cdn  \(l  Oil 


I  R,'-  I  70  1 .8,5 

I  ;0  l.tO  1.70 

.5  20  ,  *5  4.85 


arivisi's  that 


re”  in  a  seelior.  of  17  fee'  and  '  ’ m-.ni.v  lour  million  eiei  1 1  n  ai  i  .-six  1 .  .  ..v  .^10. ..e...  . 

Ip  'Vn  to  s  I  1  >  "O  fcpi  «r  V  '‘*6'  ‘'“''’o  to  lOO-fool  depth.  How-  three  of  the  anomalies  that  sli  ike  that  the  Fdmonton  plant  con-! 
IS  •encoimteicd' (Ve*^’  in  a  ,sectmiil''y,^‘  the  orcbody  might  east-west  have  «  ,  l.mies  to  operate  at  a  steadily  in-j 


encou.ueico  me  m  a  -'ccinon'  ,  depth  of  lenfl,  of  about  4  SIM)  feet  1 . . .  "  . . 

I  Mhling  Fogiiicei  T.-imUo'-’'  '""8  ^.v  l.-)0  m  2,50  -.re  cnentlv  sludving  lesult.s  o  fini.shed  .-emenl  has  now  passed 

r^e-  *»i  o  ^  4  A  Kit*  the  .Nurv  ey  to  (i(*tf*i’nnnf*  Ou'  uh*  out*  -  inii.ioii  -  Ijin  ol  -  a  -  \  ear 


l?ms  m-e’*hpino"a"'avei  feel  ,v  me  Ihc  .survey  to  deteriiHiie  the  next  H.c  one  -  millioii 

l^hniit  5  000  1p(»1  of  lirilline  iias^  t  ilret  diaiuoiid  drills  ale  on  liic  i^ia.-se  ot  i-.xploi  at  itui,  .il-ith  .  |||.^.■^s  it  is 

lAboiit  .i (KM)  leel  or  dulling  ha..  ^  oortion  of  tpe  proliaWv  be  bv  diamond  dnllmg. 

len  done  ihis  vcm  on  onlv  the  .  m.s  oeai  iug  poiuon  or  uie,r  .  .  (tfi-enoo  1,,  n,1.  olanl  exleii.si,,n, 

'.i-therlv  hair  of  one  of  Fano's!  F“’F*’' 24-hOiP  progiaiiij  C  omp.hi,'  lia.s^ 

I  .  _  '  is  planned  with  (oiiipjetion  .slated  3'”'  -'l.iilMI.OOO  of  pne  .1.- 1  iloiiOle  the  vapav 

iNemeibrn  Lake  piopeity,  16  "*« 

lies  from  the  village  of  La  y*'"  positive  a  large  ,  .  ,  ''.''j-ip ‘  ,f  Gallowav  |  Fefoi  e  the  end  of 

!>ngr,  was  pui  cha.ved  earlier  tonnage  of  good  g.  ade  a soe-st..,-- .p- ■ /t  ‘1=  P  ' 

e  year  for  .500,000  shares  of oiild  be  prov  eh.  S,)  tar.  he  ^ 

•no  tira.siuy  slock.  -continued,  grade  a.tSJ'-a.'S  to  be-'-  I-..  ^  ff-t'e".'  No  Merger  I 

Fano  began  the  summer's  .ipcr-iPclvveen  two  and  three  pei  cent.;  .«.'••  ^  !  r'r»rirkj«»  DMnel 

mns  with  .$13.5,0(10  cash  in  its  He  ---aid  be  vv  as  hopetul  tbi.s  grade ,  1  N.Opper  BODO 

'asurv  of  vvhicli  $60  000  was  wv.iild  be  continued  or  oettci  ed  a.s  Miniritl  'I'oronlo. 

ovidf^  bv  .Miiiden  Inveslmcnls  development  (iroiccds  .Ifiailllllica  ivillllli^  Icliaiiman  of  the 


flunk,  it  i> 


II  LA  II  ,-uvii  sNt*if2»Tv^ufriu  in.viidimcm.  iin<i(‘r 

mi  of'LeMoynd  ungava  jtiu  undervv  rit.ng  and  option 

'K^-edj  PK.spectmg  HcI.vUv  duiuig  past  ^grceinmii  „  i,h  wh.t,  hall  Securi 

-vea,  sea.son  i.roduced  .some  em,..o,  age-  *'”F'  ‘‘f  <•  b''’'"  •xK-nded 

.  I  .M  .  ..  1  I-....  .  ••  iMlt*  UUUlln. 


cxoect".i  that  the,""'"'  "e  I'ng-'a  -Vlums 

.  _  .  ,  Matci,  •»!i  Uvu  iiro.^Afvliii^i  .11  c;*.^ 


LM.h3.Sl  dii  r.,  .  ei 

1  .K'lO  ( '  l*t  o.sppul 
‘idO  <  ’  W  iItiNlon 
(i.4hl  (  aoHdiis;? 
6-6_’.’»  (  Niil 

L*.«)41  (niiiD  (III 
<  »*nf  I.TMhiu 
8.40O  ChHi  tor  Oil 


claims, 

Nemeibrn  Lake  piopeily, 
lies  from  the  village  of 


no  treasury  stock. 

Fano  began  the  summet 


,,.oo‘  ‘s.cn.sion.-.  de.signed  to,_^  \-;,,„.smiin  aim.  ..fi  _  ZF.N.MAU  Dri  IDN.S  oil  I;,’;",, 

vioiiple  the  vapactv  .rf  the  e\ ist  -  i  ^ according  lo  iViiii  ra.v  '  Z.emmic  Metal  .Vimes  Ltd,  ad- ^  c  '"viicnh,-. 

will  PC  ih  opeialioii!  Wall.-=.  gciieia!  manager.  .5  p.  e  5  i-ses  that  the  hai.mce  of  '.lie  .Sep-  2'o:,ii  c  (..kIhsui 
ilimuiai  v  progi  ain  r  now  lieuig , ‘Cinhei  I4th  o|)tion  instalment,  ns  "‘O  <'  Uia'scn 
•lid  of  19.(6  . ■  ,  c  .  .  'comm-isioB  'nil  linn  si,.-,  ,.--  .o'  1  win'  Has'  n 


befoie  the  end  of  19.,6’ _ !p,epar.-d  im  'next  sca.s-on's  work. ‘comprising  hiiidoii  stiares  at  40  ;  J !  '•'•J' .  ‘  ."l; 

i  l•'lv(•  C'anailiai)  gold  -  pi  oduemg  jCenls  a  share,  under  the  under- 1  cji,,', 4  ,•,'!„  ivhR 
l^eraftr  Digfussed  Imines,  l.akc  Slmic  Mines  Malai'i  w  riluig  and  o|)tion  agi  i-emenl  i.ii.iiic  vvi-si  neo- 

2  jiic  Gold  h'ields  tiv  lvanite  Gold  w  itii  Elaine  Agenev  Limited  ha.  ui.<i"o  (  ler  oil 

Copper  Rond,  Jaculef  l  vimes  Helnite  .Vliiics  and  Tcck-  hot  l>ceii  exe, ci.scd  and  the  agree-  R-’' (Pi  I’d  Hi" 

Toronto.  •  .(.  Hradl.v  si,  e.l. !  Hh8b‘-s  Gold  Mules,  are  among  nu-iit  has  terminated.  Ks^l 

eliaiiman  of  the  boaid  of  ('optn-i  I  ttu-  seviii  m.mng  --tx  x  o  [lI” 


No  Merger  Discussed 
Copper  Rond,  Joculef 


JltMliC  Kdsf  (ie>l 
4:(.4T0(on  Mm  Mb4 
(  nn  IVnk 


lnvi(if^  by  Miri<i(»n  /nvesiiopiUs  pioiteti? 


D.'uO.'.llfrl  Hm  :?  8-.  n  VO 

17.. '.li<Miev  l.fdUf  1  w»  l.lh  I.V.f 

:>,no(»  I  foniF  K\pl  S  .'iO  R.lo  R  •!.'» 

.'.8  100  I)u\ u\  .31  .27  .m 

i2fi.h60  13  Pr  mHp.V  .'iO  4;>  U 

5.0(10  KBi  t’D  '’  OH  2  86  ’73 

l.t7i<ir  PlBinN  l»f*\  43  87  4L*K»  4:’ 8V 

98.. ?20  (ir  S\\  nrl  (7  3.4.">  3.0(*  'A  ’*» 

KlOfiiidnil  JO'R  .m-v  in 

y.VfiOO  Hiph  <10  4.1  ..39  .3.S  37 


IcKenzie  R.L 


.Minins*  L'nif).  loi  the 


nvinpn  nv  ivimncii  invesiiuprius  ^  ^  '  i-iirfii  iiirtii  mr*  uhhiu  01  1.  (iium-i  , . -  ••  ^  .s./.i  i  c- '**■■»  ..av-  i  •  *;  , 

mileri  which  piircha.sed  200,000'  •>-  ■*  Williamson,  imni  man-'  -  .  .  Rand  Mines  Ltd  ,  leaffinned  em-ifh’hhcmg  .he  .  xploiation  pi(.i-|  STEEP  K(><  k  shiP.VIK.nTS  ^'nlln  k!,, 

,nn  treasiivy  .shares.  i  ager  at  the  copper  mine,  pointing !  a^, „f  M^iitimcspbatically  here  the  .vtatemcnl  he;''-*''  *- I''*' ■  Tmia'da'  Ai ,  m  i-ttvor  Pl.,n 

IcKenzie  R.L  th.  nj-b^'o  da.  l  'XZ  ----- 

-  :bt‘m''’^‘  d'‘'f  s’  I  ’""'Ae.sfoimdVa^nd'^^m  has  or'’bI‘ing1ng  F  inro’l'^  merge, ,  <  Y"‘^4^*-^''Vfndm''com''p^  m  Ye- 1  p? "  Mn\'i00 'Tons'"^  '’’'’O'h  2  ^ 

Tovontn;  -  .\  long-range  pio-  by  the  er.d  of  Seplcmbei ,  Iheen  estimated  at  $9.1(15,000.  add-  .Shaft  sinking  has  started  em  the,},'’  \  f ,  ,  .,  i  .'a  ichieh  i-' *  .i  #•  ^o'*" 

am  directed  towards  ineieasing.  Recent  developnii-nf  vveik  .h-,|,  ,,,3,  the  amount  required  has  C.’hibniigamau  -laculet  piopeiiv  >>  i  '*  ,„anagomrnl  of'pn  >65*00(1  ‘  t(',-y  "''"FFh’c  seas-  Vu-o  .1  ,piter'‘ 

oduetion  at  McKenzie  Red ;  eludes  a  diamond  (trill  infersec-L,pp,,  through  ca^h  is  expected  to  have  the  ''ullHri  ‘'’f  '  f,  ,mV'rho  iihRooKrov 

ike  Gold  Mines  is  Kaih'nei  1."’"  li'hd  outstanding  wananfs  of  thelcomploteri  by  Hie  -jnd  of  Ihisy'JiJ^'^^  j'  ‘  ...ieinal  two-veai - F'Opei  ty^  .  70.71,0  l.ihr.  at  1 

re.  latest  report  fixim  the  pro-ifnii'  of  the  shaft  in  the  nor. h  'fu-'- icomiianv  month  following  -w  hicli  the  head!  I  n(  ei  wor'-  woildi 

V,.  states  Here  a  192-fnot  intersection  1  e- T' . .  r.ame  will  be  erected  and  the' F' *'g''hu>  h'-M.‘'a'  "  I 


cere  shipped 
piopeity. 


-1  010  Horn.  Oil  A 
2.4->0  Dr.  P 
.1.!)7.5  Husky 
9.411  Ho  »?ls 
.S.K-0  .hipitnr 
Tl'.RdO  Krm  ml 
2‘>.7(w»  l.ihrt  ;»f  Prtr 


8H  .88  1.8(MM.yn\ 

.  ifi  .  iK  '  17.7110  Mhi  i^olfl 
.T3  1  «3  I  1.138  Menilt  Pdi» 

M  .1:;  ’  i;i  ?.7  !0  Mifiron 

18  KJ  I7.S(»  r.  SO  ■  Jfi.UR  Mill  City 

37  .37  31. H(*  .31.00  I  7t8l  \;»l  Po|p 

3  3*1  ;L<MI  3  O.s  1  fi.  ’Od  N  Rn«tol 

n  .i:>  l:’*5  7..V4II  N>w  R  Dorn 

3  2«  .’85  .3  Li  61.910  \  rhambertaii 

l.c*  1.45  1.1^  1  38.000  N'  f.'ontinrni 

7  ffO  00  (  7.600  \  G«5  F4xpl 

.i  00  5.00  I  0.3. 200  \  Highndc* 

?.05  3  on  8.767  \  Siipfrir'r 

I  70  l.R.i  669.130  \orpaN 

l.in  i.?n  18.793  N('  OiU 

4  85  4.83  t..300  Do  wtN 

>0  .30  '  '»6.Hno  Noithlanfi 

6  v.i  f  .ao  51.3.1.34  Oil 

..35  33  ,  21.4.30  Okalta 

.  *6  36  I  9  11.3  n»e  Poip 

h.oc  R  20  '  26. 2.37  PalhfinOrt 

3  85  *1.83  2.430  Pcbcp  Rivdy 

2. '81  2  10  '  8.4(t0  Prruv  OiU 

.{  ->.3  G  Rit  1.3.o.'*()  Peirol 

3  0(j  3.?n  I78.3.>7  P<*l  mo  (iRN  p(i 

3. 10  A  30  2.11M1  PiBine  Oil 

l.Vi  1  f»3  93.2.38  Pm\« 

1  Ut  1  48  '  3.HUI  HF*ft  Km'I 

*  441  .’411  '  20.2t(3  Rio  PBlnirr 

4. tilt  4  60  3..;69  R<i>  alilr* 

2.00  2  07  L’.titMi  Sand  Hi\r>r 

.■,.iHi  .)(»»!  j  :M.7.*o  Sapphire 

_  »4  '.'i  !  2P.0  iVi  rtotjN 

.fi  13  I  6n..>7.i  .Sl  um -Kain 

.>ii  .26  6.13:,  Scuiir 


19.60H  South  I  Oils 
21 .6tH>  Spoon*!’ 

32.873  SlanwrH 
10.70(1  Sun'ly  (»il« 

I  8(Ml 'l>\  Calsary 
l(».8L’  lians  Cmp 
K7.2(M)  Tian*-  Ilia 
.38.0.3.3  TitikI  I’ftp 
13  073  Ti  iad  Oil 
7o!R7.3  I  II  nils 
3.3(M»  \  utuan 
63  377  Wf'Npau 
LaiRiUuv!  May::i'l 
20.300  \3D«t  \‘,h1r\ 

28.70.3  \3rs(  Dfuada 
3.100  Do  niR 

223  V 

**  130  W  \Arn 
1.;.30  Do  5Yit 
16  300  Wayn*  r»i* 
'.?..’.3n  \\  ilriuh 
39  300  3  an  (  annuk 
13  3  to  r>alhou«iF 


1  80  Lfio  17;? 

c  60  c  40  «.43 

.110  2.90  2.95 


?  83  2.60  2  W 

17.30  J6.sn  16  59 

1.30  1  33  1  40 

10  37  9.7.5  0  7% 

1  83  I  71  I  75 

122  110  11* 


1.(7  1  Ut  1  48 

2  80  ’.40  .•  40 

3  03  4.60  4  60 

2.07  2.00  2  1»7 


1.162  13.00  i;.nn 

n,2.3  12  0(1  I?  on 

13  25  13.50  12.50 

6  60  6  3.5  6.35 

2.15  2  00  2,01 


r^,  latpst  roport  fixim  the  pro- 


rty  sta'c.t:.  a® ,  YMrl.v  nperating  preflUs  n(  the  frame  will  be  erected  and  Ihc' " 

Froduction  frn-in  old  win  kings, R*’'  ‘Uppei  wall  -i-jn  ,,,,p,ainin  are  estimated  main  sinking  pingi.tin  staiied.  1  vinu  unn  ' 

being  maintained  while  the  "  bml  section  assaying  4..{j.„  j ; -joo.noo,  r,„n.  a  pr<rdiictmn  -  |mi,telv  MtMl.umi.  _  , 

ive  for  new  ore  i.s  |)logi  essmg.  F'’’  ceFL  !  ,f  V2().(gj(t  ton.p  npertiting  at  a'|_  I  DvAlifr  '  .»■  ■■ 

the  deeper  level.s  wlieie  ai  jt’.IMIO-liui  daily  late  and  $8,100,000  Ld  LUZ  rroillb  !Aflas  Chibougamau 

:al  of  five  heading.s  are  »(<-;  GrandorO  MinCS  j  Irmn  a  p.-nduclmn  of  1 .080  000  tniis  ,  ,  CliO.ougamau  Mines  has 

nemg.  Altngcthei  .  Urn  progt^ami  5,,.,,^.^  Mines’:'’F'’' ‘‘a''-'  ''’"f  SHOW  ¥¥106  03111  stal  led  drilling  .m  its  Lcmninc 

planned  involve.s  11,400  fed  I, t  ere  rerimve.l  from  llm  t  lading.  ‘T'""  ’’''V'  Lake  prnpertv  m  the  Chibmi- 

lateral  work  with  a  funhei  ||j.m  „f  (lu  Tmontu  Stock  Kx-I  . ''‘V’'”;'  '  '  gamaii  district  h.  iincstigate  an 

iOO  feet  cnnlempliited.  ichaiige  dining  past  week  -(.ullbridgc  piopeity  reaehes  pro-,  Tnioiih.  ■  La  Lur  Vimes  Ltd.  annmalons  area  that  has  a  length- 

Work  IS  underway  on  five  (’(.nipaiiv  is  le  he  wound  iipi''"*’'"”'  .'i’'''  19.aH,  yearly  nper- j  ,.ppn,-,s  npeialmg  p-ufit  of  .$11.5. several  huridnd  feet  and' 


iiiatcly  $100,000. 


'  Aflas  Chibougamau 

1  .Alias  L’lul.ougamau  Mines  has 
stalled  drilling  .m  its  Lcmninc 
Lake  (.rotx-rly  m  the  Chiboii- 
gamaii  district  le  iincstigate  an 
■  anemalons  an-a  tlial  has  a  length -J 
Inf  several  huridi((i  feet  and' 


For  Informational  Purposes 


V 


To  thm  Stutr^hoUtm 


BELLE-CHIBOUGAMAU 

MINES  LIMITED 

hi0t^  0m  i!.mmmditm  SimrSs  K.trhnnm^f 


i:  had  hecu  ant':-  Operating  cods  mialleif  *'  . .‘n^all  flatd.ving  lemes  within  thei 

iirtace  diaiTiond  I  -^'  -441  _01  .11  ttie  y  eai -ago  |  |g|.gp|,  in,iici  ali/ed  slieai  /nne. 

ackle.  coMsiilling .  .  ..  ’I  Where  the  /on.'  sleepens.  mm-l 


vels.  embracing  the  8.60  lo  16(K)-  njid,.,-  t.|ic  Uompanics  Act  ofi'’"'”''  Fiolits.  helon'  taxes.  arei;}gg  for  9-iT)on:ii  peiiod  ended ,0  20O  feel.  , 

ot  levels,  I’he  drive  vve.st  on  the, British  C’oltimbia  and  fiirllici  i ”'.  -liS-^Ri-o^o  from  a  ,|,ine  .50th  Thi'  lepre-enled  a|  .snl|.hide  vein  eccuis  vviihm 

50-fnr*l  level  to  iiilcj-sect  the  transfer  of  the  shaies  without '"’'o'  production  from  both  |))  op- ^  rnarked  increase  ovi?r  figure  of  'anomalous  area  and  has' 

wnwarH  extension  of  ttie  I270jconsrrit  of  the  liqindator  has  j T*  ' **^'''  1.140.000  tom,  opei at- .  J2.52..’II0  for  cor,  esponding  pei-ifKi;^  ^  traced  fo,-  a  lengtii  of  1-50 

vpe  striictiiip  has  cut  pjevious-'heen  prohibited  G.  Nello.s  Stacey  ^  4.000-ton  daily  rale  and  of  last  year  'feci.  It  has  a  width  nf  two  feet  ] 

indiraled  oie.  On  the  12.50  of  V’ailcoiivor  has  been  ;^ppoin,pd  ■''’'*b  ‘’'’PPer  at  .5.5  cents  per  pound,  Pi-odliction  in  the  (lerind  Ir** 'Grab  samples  gave  assa.vs  up  to 
‘•el  a  400-fonl  ciosscut  driven '  liquidator.  i"  ■'dds  that  an.v  variation  m  oie  jtaiipfj  .$1,823.85.5  as  co.npared  with  ;.wj  nr,-  cent  I'oppei  ' 

- — . -  -----  -  -  - reserves  and  coppei  prices  will  af- ;$],7|8.797  reported  ft-r  the  19.54-.55j  ’  f3^  nv  has  $9.5.000  in  its  I 

[feet  these  estimates  accordingly,  ppiind.  Tonnage  milled  in  'be  |(j.p3^,ir.v  and  only  1.800.000  of  the; 

'-  - -  inine  months  unalli'd  .517.87.5.  I'P -.5  ppii  OOO  shares  ai.thon/eri  are- 

- - - - — iNorpax  Gets  Better  Il'Zmtef ?o\5i.6^^^-.,mcef:ot1"'^^  _  ._  _ 

T.  th.  SH.r.tu,U^  i^The  "in'rp.red’  le.suUs  in  theiRoglan  Nickel 

'  imarmcU.-oS^/^^^^^^^ 

DCI  I  C  nUIDAIII^  ARiAII  '  'penv  ot  NWax  Ods  and  Mmp.s.l'^^^  T  ‘‘’y  Hi 'H'-’K  '»’ 

K  t  |_l_r  ■■  I  ■  HI  K  I II I  IvU  nA  AAII  l  Ltd.  in  the  Wernei  Lake  area  of  V  ‘*.'''',,"‘1’.'''.’,  '’F''> '•'("K  .(tjcj.tes  copi.ei -mckel  values  aie 

A#llll#%lwMFllflMM  1  .Ontario  has  given  a  grade  of  ore  OneraHne 'cod’s  loudle^  $V383  074  largely  b.  Ivvv.  lelalively, 

AAIMFC.  I  IHAITVn  1  iiiiK’h  ^li^hor  Ihnii  had  I»poii  anti-  .  •  jji  >(ii  *  ri»n  v  oa  ao  $  j ‘'^*^’**^*  flai-i.\inii  h'nses  within  Ihoi 

MINES  LIMITED  clpaled  from  Slirtace  diamond  1 ‘'ba."'-''  -Hl  -G' -01  ">'>  .' oai -ago  |  ,r,inei  ali/ed  shear  /one. 

^  .  I  'drilling.  W.  F.  Mackle,  consiillins ''"y"*' ,  ,  ,  |  Where  the  /on.'  sleepens.  mm-' 

IAHaJ  rm  Ttu>  St^rA  k.t.hnn0A  1  ip,,„jnppi-  ,-e.|,urls  Capital  evi.eii.litui  cs  aic  1  <’- !  ituM-s  sliong  but 

-  i  '  ni  dtmg  hL  now  prog,  es, sod  "u- oo"d’l.’  "f  F.’'-'"'’'  ' 

!)  Ym — I  imiij  — I  ~  i«iT  I  '179  fppt  and  the  avciagi  iiadr  "  expeiulitm  cs  m-  (^,,1,.  tle.signi'd  to  I'ul  the  folded 

- t  'Ls  been  r  irni  R  $40  to  $.5^  per  oi  oD.uit  .500  f.wt  is, 

_  :  'e,-alr/rd  zone  covrr.s  a  p,..ssib:e  ^ 

p  I  .  A^.i  .  3-.'  width  of  20  feet,  ccwnpaiod  w  ith  V  t  n..,.  ‘  r  i  REXSI'AK  F.AV’MENT  | 

I  '  it”7o7ppr'  *’,mos't  of  the*'Rns,ta  plant  and  thei  Re’x.spsi  Uraninm  A-  Melalsj 

\  ■■  '  «'’‘"-^''^^'rr"e, arming'’  wX^ 

\  fJOsloeMAMCy/  1 _ /-*  \  i/one  for  a  lengHh  of  2,700  feel.  0  an7  s  v  e  I  al.yn-  a  dl'bc  November  7th  notion  instal- I 

\  ST  \  ■  iT"  " orders  for  this  eqmpmern  will  be  I  ""’’’>•  eompi  isirg  200.000  shares ' 

\  O  \  i  natwd  Xitlv  '  ^  at  2.5  cenls  a  (haie.  nndei-  the' 

j  I  west  of  the  present  drift  faces  and  "  ^  _  underwriting  and  option  agipe.il 

I5-'  I  |200  feet  below  the  first  level  on  ,  '  imeni  vvith  Rarrv  Fxplora’.ion.s 

|(  )*«^^  V-— '  I  w-hich  drifting  IS  now  being  done.  ImijrQygH  Ygar  I  Ltd.  Issued  caniial  is  2,930.00.51 

_ _  i  I  nnlling  had  indicated  a  grade  ’  "r  '*  shares,  l.-aving  .569  995  .sb.nres  in, 

^  me  CHIIOUliliniRII  rnmes  ^  ',  2  pe,-  cem  mckel  and  0  5  per  f  Mlllpr  ‘ 

^  ,  u  I  J  t  a  rent  copper  acrO'.s  9  feet  for  a  JlIVCf  ItIIHCI 

McKenzie  Twp.  •  Chibo'jqdiiidu  Area  occm rcnceVf  a*nc^^^^^  T  «  ,  .  .  '  UNLISTED  MINES  | 

O  n  R  R  F  I  ' inin(*rali/at.ion  Ihat  could  not  hp  Annuxl  ri’*p(ul  t)'  Silver  Mill(‘ri  (i  iimini  quotMtiDns.  sept.  ?.3.  19.56».  j 

u  c.  D  L»  5-.  .  #u*iu  rrrri  in  drilling  ;u*coitnt<  fni  Muio.-:  I^ld.  fni  liscal  3  Par  ondrd :  ...  ......  ^ 

— .  -■  M  ,  ,  n— ...J  '  KcnvcMn  in  nulling  .U(.i»mu>  _mi  cw.vrc  nm  •siiKPiirii  n*  4.  K.  i  rMi*  a  <•.» 


CORTEZ  EXPLORATIONS 

LIMITED 

Listed  on  the  Canadian  Slock  Exchange 


SECT.  17.  195« 


CAR.AL 

ViMINING 

L^e. 


NflV // 


^4  ULTS  TA  KBhf  B/POM 
SOUeCBS  BBLtBVED 
ro  BB  IBBL/ABie 


— I  II 

CORTEZ 


XSHAFTS 


M 


HKXSV.KH  PAYMENT 

xsoai  Ui'^nimn 


KJOEMAMOV 

C- 1  scoe; 


Touon.  cf 
AttlOS 


'  ^  me  amoumnu  imiiES 

McKenzie  1  wp.  •  Chibo'jqdindu  Area 
_ QUEBEC 

•  lnlorniatM»a  of  s’iUtl  iiupurtaiu-e  and  nf  a  very 
a|ierial  Interest  to  all  shareholders  Ls  expeidwl  («  be 
released  at  (he  eoiupany’.s  annual  nieetin^  to  l>e  held 
shortly. 

•  The  roDiitaa.v  liax  acqiiired  a  •tibalMiiUal  iiilereitt  in  Beau 
< aiboiig-amaii  Mlnee  IJmHed  and  Centre  Hill  .Mlnee  IJmtted. 

•  Yonr  rrrnipan.T  has  alnn  niiderlHknn  magnet unioter  Wurlt 
and  drilling  »n  the  Ssnsaare  Tewnship  irrnperty  appraxlmafely 
ten  milea  went  of  ftpemiaka. 

•  In  adilit.iao  a  crew  »f  me*  ia  now  earr.ing  oat  pre 
iiminary  proafieetlng  on  tho  eotnpany'a  prop-rty  located  In 
Dasmat.  TowTiahlp.  Chihoiiraman. 


Shareholdera  boldifig  rertlflrstep  not  in  their 
own  namea  are  urged  to  aend  them  litimediatel.»' 
to  the  Crown  Troat  Compantr,  $*2  Bay  .Street. 
Toronto,  Ootario.  for  proper  rcglatration  Into 
I  heir  own  nameo  ao  that  they  may  reeelye  all 
official  progrona  reporta  that  will  he  lamied  b.y 
the  eompan.y. 


BELLE-CHIBOUGAMAU  MINES  LIMITED 


so  Klnc  S«r»«t  Woat 


Toronto,  Ontpeio 


*  ^  .rtlri(*fdKhorTl$’  |8i4-*9(t'nis^  ^fiHir',! 

I  west  of  the  present  drift  faces  and  (  ■  '  _  underwriting  and  .>pik 

200  feet  below  the  first  level  on  ,  '  Imeni  vvith  Rarrv  Fxi 

I  w-hich  drifting  IS  now  being  done.  ImijrQygH  Ygar  'Ltd.  Issued  ca.nital  is 

I  nrilling  had  indicated  a  grade  ^  shares  l.-aving  569  995 

of  1.2  per  cent  nickel  and  0  5  per  f  Millop  !  t'  easiir.v. 

cent  copper  acrO'.-^  9  fept  for  a  jliVCI  IVlIIlcr 

gross  value  of  $19.90  pet  Ion.  ’llie  _  ‘  IIKII  I^TFIT  Kd  I 

,  nccurrencp  of  a  inch  core  of  nickel  |  ,o-i  -xii  UINUlilCl/  nrll 

' mincraiizat.ion  that  could  not  be  .AiiiiumI  rrpuil  of  Silver  Millcri  oio.in.  qixiiaiinna.  Sfpi.  ' 

lecovereri  in  drilling  accoimls  foj  Mines  Lid,  fin  lisc-al  year  ended;  ,s„„diihi  t,,  <;  i-  ir>iir  a  <•> 

.the  gro.-'S  value  now  being  esiim- '  •'$F' ''  -"bli,  I9.ih  snows  net  earn-  *  r,.,i  Hui  v»kcri 

ialed  at  between  $40  and  $.50  a  ton.  *"'’1  equal  to  8  eenls  Aht>lH  13  17  Mriin  Oka  M  17 

|)(*i  SiiUrt'  Oil  iTUl^tandiii"  .'lock.  \<oiiic  j  *  3  Mki  <  inh  36  6i 

I  I  •-  J  A  I  ,  Im  iht'  piPV  mUI.''  Vi-ft  r«  lU'l  lo.N.s  6riii(*r  4  7  Millci  (up  41  41 

Unitea  Asoesros  j,»l  SiH.S.RfiV  \vh>  trporif’d,  Pidduv.  aii«r  (h.b  19  \ai  Miti  12  16 

'  Lake  .Asbestos  of  Quebec  l.td  .  lion  ruse  lu  $2,268  .57,5  from  SI  722.-31  !''  xe"' 

,•  i.  _i  1  ,1  1  ,  1  ,  i  Belmonl  C  t(*  New  Xtieiil  .1  * 

I  IS  uf»  lo  .<rh(‘diilr  on  overall  work  .iT.t  and  wfikuiK  v3pitc(I  was  up  mih,  mhns  i.  u  \*\\  rm  r*  8 

a!  Ilif*  F^lack  Lake  property  share-  pi  from  StL’9n.023  Rornitp  :in  33  Nipuitn  ’(t  23 

lliulders  uf  United  .Aslvestus  (’oi|,.  (’umpany's  culialt  ct'utraci  willi  Bi-nsnan  7.1  7,  XihI.i'hii  b.  s.v 

ll,td  ,  w  ere  told  at  annual  meet-  the  Uanadian  Gov  ci  nment  will  31  VL 

■  .  I  .  I  »T  ,  •.  <  •  J.iv(*lin  ’2  2:»  i  Noi’misK;!  .16  41 

in^.  and  progress  is  eoniplelely  expiie  Novemlirr  MO  and  UMlil,  \i„2  7*.  hh*  okU-nd  i  '4 

!  .«ali.’:factoiy.  a  new  eonliacl  i-  airanged  or  one  Chib  (op  wi  70  oNiunov  Vt  m 

I  l^ake  A^besto.s  is  a  3vhi.»lly-ow  n-  is  negotiated  in  Jh('  opmi  loarket  "  Mont$;om*'iy  *  * 

ed  subsidiary  of  .American  Snicll-  vvith  other  inicresis  it  is  intended  J:  !*  ‘['■e(";i'(  5'' 

ir.g  and  Refining  (o.  and  is  de-  lo  place  greal('r  aceoni  on  devr!  :,,,.,  yy||  j-,  paM-alo  ’5 

veloping  an  asbestos  property  nn  t'pmenl  uf  eupix-r  at  tiie  LaRose'bawmai-  i  >:<  rcnnhri  w  sn 

I  land  owned  by  United  Asbc.slos  mine,  Dpioriin  t  7  Power  li»n  in 

at  Rlark  Lake,  in  Quebec,  Under;  Pindiiclirin  of  eoitper  iast  year  *'  i’jf  quea'on'^'  iv  t'l 

|an  agreement  with  IJnilcd,  Ameri-  amounted  in  197.509  itoimds,  .'silver  p-jo'^Ba,  ‘  ,;>n  wuem "  s  ti 

.ean  .Smelting  will  develop  the  prndiictiun  rose  to  1.646,172  ounces, ' Koi-d  Hish  too  ils  Rand  Mat 

pi'opert.v  and  profits  will  he  split  cobalt  output  was  60.5.4.58  pounds  •■aiiand  -'ll  Red  r>iam 

belwern  the  two  comiianics  ac-  and  nickel  inuHiietion  was  199.1 13 'I’,''"""  R^n'c" 

,.  .  -  _  .  i.-  ,  1  J  ibleneona  V  ^  .i' .,  s,  l.awien 

cording  to  a  formula  which  has  (voimris.  Goldmaque  4  *  ,si  lude 

been  set  iq),  _  _  .  ,  ,1,^,1,  yijp^,  <,  n  srntt  chlh 

'I’he  mill  which  is  expected  to!  S'f.  SIMFiON  MINES  iinrienend'i  L>  iv  .selh'  Mne 

'cost  $9  million  is  going  up  Mr  '  .\nnuuncement  is  inade  bv  (’on  [’’'.'''•h  ’’’  s3,f,h'’ n,, i, 

.A.  B  David.spn  pre.sirieni,  ..aid  solidated  St  Simeon  Mine'  ef  Kamlar'"'  s  n  su/o’ 

Planned  rale  nf  mill  ng  is  4,000  an  angernents  fni  a  magne!ome|er,Kp>imaf-  a  n  siarii*hi 

!lons  riady,  which  may  he  m.  ;  survey  nn  its  prppertv.  compfi.s  S'"?  'nr  m  '•n  Tuaninm 

Icrea.'ed  lo  5.000  tons  He  noted  ing  sorne  flOO  aci  e;  located  in  t.*5e  csth  11  i;. 

'that  cost  of  the  overall  pioject  is'DnwIing  township,  Sudbury  area  jn  4,4 

placed  at  $35  million.  Ontario.  ‘i.tm.Krhn  4;  '>2  |5nun*Pav 


‘$0  Rrd  fbam  88 

.*.3  Rfivnionl  10 

.3'  $  *$(  43 

6  .6(  ludc  13 

1 1  .SroM  Chib  9 

1.3  S^lhv  Mng  4f 

Id  Shaihf**  38 

113  South  R;ifh  1.3 

1 1  «iuo* 

11  Viarli^h*  9 

'•o  Tiianiitm  7S 

i;>  lomivka 

a  w>'.i*«s  a 

4.3  t\m  i.p'f 

32  ,3oung  Pav  13 


■\ 


CORTEZ  EXPLORATIONS 

LIMITED 

^  DALQUIER  TOWNSHIP -QUEBEC. 


WORK  STARTED 

An  electrical  resistivity  survey  to  be  followed  by  diamond  drilling  bos 
oiready  sforted  on  the  compony's  newly-acquired  700-acre  bosc  metoK 
property  ad|oining  the  New  Forrnoque  Mines  holdings,  near  Amos,  Quebec. 

The  propeity  is  porticulor  Iv  well  locotcd,  lying  directly  olong  the  strike 
k’f  the  east  west  trending  minernlized  zones  being  developed  by  New 
Formoque's  current  drilling. 

New  Fnrmoque  is  reported  lo  hove  indn.oted  63,000  tons  ovrrnqing 
.3  3  per  cent  copper  m  the  vicinity  of  the  old  Inv  shaft  Present  drilling  IS 
being  concentrated  in  the  west  zone,  some  1400  feet  eost  of  the  Cortez- 
F'lew  Forrnoque  boundary 

Orilling  in  this  orea  has  already  returned  volues  of  1  5  per  croI  cooDer 
over  I  3  feet;  1 .5  per  rent  copper  .■>ver  75  <eet,  5  per  cent  copper  over  6  Feet, 
2  ^  per  cs>nt  copper  over  16.5  feet  and  60  feet  of  minerolization  on  whicFi 
ossoys  hove  not  yet  been  reported. 

CORTEZ  EXPLORATIONS  LIMITED 

Room  705,  62  Richmand  StrecI  West  Toron(a  1,  Onloria 


THE  FINANCIAL  TIMES,  SEPTEMBER  28,  1956 


For  CURRENT  dividends/ 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


Earned  19SS  Div.  to 

per  ahr.  Dlv.  Date _ 

.  ABITCA  L. 

3.20  1.27^i  1 65  Abitibi  P.tP, 

25.34  1.13  1  13  Do.  Pfd. 


I  1956 

Week’/  I  Earned  1953  Div.  to 


High  I  Low  96  High  Low  Cloaa  Chga.  Bale#  per  ihr.  Dlv.  Date 
11.75  I  .70  I  ■  1.40  1.10  1  25  -.10  120,300  2.56  1.20T  1.30t 


High  I  Low  96  High  Low  Cloaa  Chge.  Salei  |  per  thr.  Div.  Dale 


4.13  1.20  1.20 
46.28  S.OO  3.75 


13  Do.  Pfd.  26 

50  Acadia  Allan.  12 
20  Do.  ’A’  25 

75  Do  Pfd.  106 

30  Agnew  Surp.  8 
27H  Do.  Pfd.  10 

Algoma  Steel  127 


43m  34'7l  4  6  3614  34*4  35  —  1 

26til  23  1  4.6  :  23i7  23  23  —  1 

121^1  9'i  4.9  I  91,  9  9I4  —  li 

25  ;  21  !  5.5  I  2114  21  21  —  I4 


4.83  2.15  1.75  Aluminium 

33.97  1.00  .75  Alumuium  1st 

32.85  1.27VJ  1.60  Do.  2nd 

3.95  2.00  1.50  Ang.  C.  P.iP. 

33.96  2.80  2.10  Do.  Pfd. 

0.84  .60  .45  Anglo  Nfid. 

4.79  1.20  .90  Anthes-Imp. 


8171  7  5.2  i  7I4  71*  7I4  +  la  350 

lOlil  x8  1  5  8  ^ 

127  I  93  I  ..  I  II4I7  IO8I7  IO8I7  —  8  4.305 

I47I7;  100  1.8  131  121  123  —  8>7  12.803 

261,  214'  4.6  '  221,  2II7  22'4  *  ^4  ’40 

52*4  47  ;  4.8  .  47’4  47  47  1>.390 

53  37  I  5.3  !  39  37  38  —  2  580 

5417!  5II7'  5.4  ;  5117  5117  5117  370 

13',  10  !  5.3  I  10’,  10  10  —  7.170 

28’al  24-'a  4.7  25I7  2.5  2514  —  Ij  310 

80  .  35  ,  .50  .35  .40  1.215 

25'7|  18’s'  4.2  '  1917  18’8  19  —  I4  2.024 


1.01  Do.  2.5 

11.04  2.40  1.80  Do.  2.< 

2.79  1.60t  .75  Asbestos 

*9.13  .  60  .60  Ashdown 

1.99  .6617  .  72  Do.  "B 

2.49  .  ..50  Atlas  St( 

1.24t  .80  .5217  Auto  Eli 

43.461  .50  .3717  Do.  Pf 

2.16  .  Auto  Fa 

0.39  .  Do.  ’B 


.90  Anthes-Imp.  (  28’si  24-'a  4.7  25I7  2.5  2514  —  I7 

Arcan  Corp.  I  .80  .  35  ,  .50  .35  .40 

.60  Argus  Corp.  25’7|  18’s:  4.2  1917  18’e  19  —  I4 

1.01  Do.  2.50  Pfd.  47I7'  41  44  42  42 

1.80  Do.  2.40  Pfd.!  57’,'  ,53  4.6  .53’a  .53  .53’i  is 

.75  Asbestos  I  45  I  37  )  4.2  39  37  39 

.60  Ashdown  'A*  1317  4.6 

.72  Do.  -B’  1417!  12Sa'  5.1  13  13  13 

.50  Atlas  Steel  34341  I7I7!  ..  ;  3OI7  29  29^4  —  I4 

.5237  Auto  Electric  I  15  9’4l  .  I  1437  Mis  lHa  . . 

.3737  Do.  Pfd  I  IO17I  xIO  I  5.7  I  . 

...  Auto  Fabric  I  634'  5  I  .  .  I . .  - . 

Do.  -B-  11.75  11.00  I  ...  I  . 


2.56 

1.20T 

l.30t 

Fraser  Co. 

1  41  1  3114'  3.6 

i  375i 

.  3S 

351*  —21,  6 

3.19 

loot 

.8Vlx  Frelman 

1  15  1  15 

1  97 

46.18 

4.50 

3.37la 

Do.  Pfd. 

99W,  91 

1  4.7  1 

92 

92 

2.06 

1.20 

1.25 

GA’nNEAlI 

.32  !  26«4l  4.5 

1  29'4 

.  28 

27.04 

5.50 

5.50 

Do.  5t2Ph 

115  f  108 

1  ... 

1  108 

104H  108  —  1 

27. 

5.00 

5.00 

Do  5'> 

112  !ioo 

1  4.5  1  102 

102 

102  —  3*2 

0.53 

.20 

.20 

Gen.  Bakeries 

7  ,  5 

1  3.3 

5>4 

5' 4 

su 

4  23 

3.20 

2.40 

Gen  Dynam. 

77^4!  57 

1 

73'. 

71 

71—3  1 

4.30 

4.50 

1.50 

Gen  Motors 

49  1  .39*'2'  •  1 

46la 

45’* 

46I4  —  I4 

2.17 

Gen.  Products 

39^2'  35 

1  .  1 

0.87 

.40 

.s30 

General  Steel 

tl*«:  8 

1  3.7 

!  9 

8la 

9  -6  1-4 

11.22 

5.00 

3.75 

Do.  Pfd. 

99  j  90 

[  .5,6  ' 

15.96 

4.00 

2.00 

Goodyear  T. 

170  t  135 

1 2-s : 

150 

148 

148  —  2 

30.04 

2.00 

1.50 

Do.  Pfd. 

5,3  1  48 

4.1  1 

1.22 

.50 

.37*2 

G.  McKay  1 

1  9  1  6’,'  6.2 

'  8 

7*4 

7’»  4-  >4 

0.72 

.50 

.371: 

Do.  'B'  1 

[  lO'tl  8 

j  1 

7'i 

7'4 

71 4 

0.77J 

i.no 

.50 

Grafton  A'  1 

1  17  14 

!  6..3 

3.81 

1.60 

1  60 

Gt  Lakes  Pap.l 

56  I  40M'  3.9  : 

43^4 

40*2 

40*-2  —  5*4  4 

0.72 

.50 

.ZTi  Gf.  Wfst  Coal 

12  1  7 

i  5.7  : 

9'4 

9*4  —  *9 

0.72 

.47*2 

.27^2 

Do.  B’  ! 

lOUf  7*'a]  .  .  ■ 

8' 4 

8 

0.36; 

.25T 

,1.5 

Greening  Wire 

S.sSO  j4.40 

’  5.0  i 

1.30 

.60 

.50 

Guaranty  Trustj 

24  1  20 

!  2.7 

21'4 

2U4 

21'4  -I-  I4 

0.33X 

Gurney  i 

6.00  3.00 

1  .  .  1 

1.60 

1.20 

Do.  Pfd. 

27  1  22 

1  .  1 

2.57 

1.20 

1.20 

Gypsum  1 

38  1  27*4 

3.2  1 

37 

58 

38—1  2, 

TUESDAY, 
SEPTEMBER  25 


Approx. 

— If56 —  Vlds.  —Current  week—  Net 
High  I  Low  Te  High  Low  Close  Chge. 


THE  MINING  MARKET 


1.81  .80  .60  Supertest  |  25 

71.27  5.00  3.75  Do.  Pfd.  103 

2.82  1.80T  1.8flT  TAMBLYN  43 

44.35  2.00  2.00  Do.  Pfd.  I  iiO 

1.81  ..SOT  .55T  Taylor  Pearsoni  11 

7.45  ..^0  .37V7  Do.  Pfd.  IV 

0.35  .26  .14  Th.  Can.  Inv.  7^ 

1.47  .45  Ttp  TopTaU.  11 

1.02d  Tooke  Bros.  .75 

0.55d  Do.  Pfd.  1.50 

I  1.55  .80  gOT  Tor  Elev.  24 

I  2.55  1,40  1.40  Tor  Gen.  Tr.  40 

0.87  1.00  .7,5  Tor.  Iron  2.5 

!  0.87  1,00  .75  Do.  ‘A'  24' 

;  4,88;  5.00  3  75  Tor.  Mortir.  114 

3.70  2.40  2.40  Trad  Fin  A*  1  48 


25  1  18  :  4,3  ,  18  IP 
103‘i'a!  100  !  4  8  '  100  100  100  — 

43  I  40  '421  4Ua  40  40  — 


llVei  10  1  4  5  1  10  10  10 

7^4  5'H  -  I  ^  5^4  5 


24  I  LVe  .V8  ■  21U  20  21*4  +  Va 


5.0  4812  451 4  47:* 

4.2  48  47  48 

78’(*  74  78 

137  137  1.37 


Week’.,  Sale*  Stock 

22.7L5  Ahbican 

,  39,225  .Acad  I  ran 

.3.1,V)  Advocate 
l.ino  .Akaiirhe 
13,474  Alba  Exp! 
1.980  .Alcorn 
m  2„34i  Do  wtj 


Transaction!  on  Toronto  Slock  Exchongo 

fCInslng  qiintattnns.  .Sept,  25.  19.581 
High  LOW  Close  Sales  Stock  High 
62  12  .59  8,110  hilemhp  3  ' 

11  1,3  .11  I  22,900  Do  wl5  t' 

4.80  4. .10  4.30  48,8.15  Kirk  Hud 

,30  .30  ..30  2.3,456  Kirk  Itio  1.1 

’3  .20  20  300  Kirk  Town 

17  00  16.30  16  6  ?  7,140  Labrador  21  I 

8.63  8.30  8.63  20,600, Lake  Cinch 


High  Lew  Cloao 

3,33  1  03  1.13 

13!  1  40  1.31 

84  30  80 

1.63  1.61 

30  30  20 

21  00  13  25  20  00 


0.67  LI.MON  .ACC.  i6.no  |4.2.3 

11.17  45  60  Do.  Pfd.  19(7 

0.86  1,40  1.05  I'mon  Gas  i  66  |  46 

0.71  ..30  .35  United  Amuse.  10  I  7 


66  I  46  '  2.4  '  61 
10  I  7  '  . 

,10' a'  IS-’,  3.2  , 


.  BARCELONA  9x  |  x7  |  , 

0,19d  1.00  .50  Bates  A  Innes  10  9'7| 

4  00  3.00  :,73t  Bathurst  ’A'  65  |  61’,  ; 

4.78  l.nn  1.25  Do.  ’B’  54'a'  37 

0,54  .40  .30  Beatty  8  6i«  I 

0  28  .20  Betd.  Corlicelll  9','  O^ai 

1,03  .70  .5837  Do.  Pfd.  13  10 

Belgium  StoresI  lO'/s  .5.'a' 

0  08  1  00  .75  Do.  Pfd.  I  18  11 


.75  HAHN  BRASS 
.60  Do.  ’A’ 

.67' a  Hamil.  Cotton 


2.1’4  203a'  4.8  20' a  203a  20' a 

ISli  14  5.7  I 


65  I  61’4  5  7  63  61’4  61’4  —  1*4 

54'.a'  37  41  40  41 

8  6'4  5  0  I  7  8’t  7 

9','  6341  I  . 


8  88  .40  JO  Biltmi 

1.83  1.00  .75  Do.  ’A’ 

4.29dt  .  Blue  Bibbon 

13.92d;  1  25  .6217  Do.  ’B' 

*  69  1  00  .  75  Brantf' 

3.52  50  .3737  Do. 

1.18  0.03  .50  Brazil 


2.43  2  00  2.00  Bell  Tel  I  Si's!  4517;  4.3  '  46'4  45’. 

Bickle  Seag.  .35  .35  |  .  1 

8  88  .40  JO  Biltmore  Hat  8  |  517'  6.4  I 

.75  Do.  ’A’  1437:  1:17'  .  I  13  13 

.  Blue  Bibbon  10  i  x3  |  ..  | 

.62'-7  Do.  ’B’  41  I  32i4|  .-I . 

,75  Brantfd  Cord.  ;  lO's  n'sl  5.0  I 

.3737  Do.  ’B’  123a'  9’4l  ...  I  10  1" 

.50  Brazil  I  8  I  6’i  .  f  T-t  6’t 

00  Do  Pfd  1x98  I  x88  I  .  .  I  . 


3.34  1.20  1.23T 
38.00  2.00 

2.28;  ISO  2.2.5 


2.03  .95 

■  ,,,,  0  85  .50 

16.324 


Harding  Carp. 

8*4 

7* 

1 

Hariz 

10' a 

10* 

J  4.8 

Hayes  Steel 

27* 

Hendershot 

.11  : 

28 

4.4 

HindeftDatich 

.58  I 

46'* 

Horner.  F. 

11  ' 

to 

3.0 

How  Smith 

49  1 

38 

1  43.1 

Do,  Pfd 

,101a; 

44^ 

»  4.0 

Hubbard  f  elt 

20  ) 

17 

!  8  0 

Hud  Bay  M. 

97lal 

64 

Huron  ft  Erie 

42  1 

36 

( 

Hydro  Elect. 

11'.a' 

8 

' 

Husky  OU 

14  i 

8"! 

i.MPER  oa 

62' a 

.36’ 

'  7 

Imper  Tob. 

12'a 

1! 

1  4.3 

Do  Pfd 

7  1 

6 

3.8 

10’s  10  lO’s 

I  1314  123a  13 


47.00  6  00  6  00  Do  Pfd  1  xOS  I  x88  I  .  .  |  . 

9.66;  2.00  2.1734  Br.  A  Tk.  Pfd.  .50  46’s  6,2  I  4737  47I7  4717 

1.60  Bright  :  15  I  13  I  .  | 

2.75  1.15  .5714  Do.  Pfd.  ;  20  !  18  I  5.4  I 

2  46  1,501  99  B.A  Bank  Note  .19  !  ,10  !  ...  j  . 

2.27  .85  .921a  B.A  Oil  SO's'  35  [  2.0  46’s  45'8  45'a  —  I3 

3.07;  4.75  4.75  B.C  Elec  4’4  IW  I  95  '  5.0  '  96  95  95  —  2 

2  18  2.25  Do.  4'7  I  32'a  46''s  4.6'  46'4  46’8  46’s  —  's 

4.00  4.00  Do.  4  95I7  82’4'  4.8  83  82’4  82’4  —  ’4 

.  2.50  2.50  Do  5  I  55  )  30  '  5.0  '  StMs  SOls  50I7 

.48  2.1214  Do.  4'4  1  5II4  44I4  4.8  ; 

1,19  .  4237  .  3737  B.C.  Forest  '  20  ;  IS  :  3.3  i  15’4  15  15  —  ’4 

3.21  .75  73  B  C.  Packers  I  17  1  15  4.4  I  . . 

4.45  1.00  1.25  Do,  ’B’  I  M'a!  I’la  .  '  1337  1317  Ula  —  3, 

2.05  1.10  .93  B.C.  Power  I  50' t  3617'  2.7  ■  46  44H  44’t  —  I’s 


1,19  .4237  .37 

S.:l  75  73 

4.45  1.00  1.25 

2.05  1.10  .93 

3.28  2.00  2.00 

8.81  .50  75 

1,03  .90  JO 

0.09 

3.31  1  80  1.15 


5.21  2..50  1.93  Indus  Accept.  59'i  50  .  4.3  .  .58'7  31 

13.79  3  75  3.37ia  Do  4'a  Pfd  102’4  93  !  I  95  9.= 

Do.  2' 4  50’4  47  i  47  41 

0.81*  .50  .37', 7  Ingersoll  I  S' a  7  5.1  ' 

0.58d  tnglis.  John  |  16’4'  *  .  R’«  a 

Inland  Cem.  |  20  |  ll’a  .  I  18'»  II 

0.66  Lost  .3St  Intercity  Bak. 

1.75  .30  ..55  Inter.  Bronze  IS'al  10  I 

3.25  1.30  l.I2'a  Do.  Pfd.  25  |  22  6.2  25  24’4  24’4  6  ' 

9.39  1.60  1.701  Inter.  Metal  46  j  ,10' 4  4.8  42' 4  41' 3  41' 3  —  3 

69.77  4.50  3.3737  Do.  Pfd.  105  I  l.i’s  4.3  ,  OS’s  95'.e  OS’s  —  1' 

73.64  4.00  3.00  Inf.  Mill.  Pfd.  95  |  8/  .  ' 

6  14  3.75t  1.95  Inter.  Nickel  110’4:  78' 4  3.6  |  tn3'a  99 

33icf.  7.00  5.25  Do.  Pfd.  nilsl  126' 2:  .  '  127':  127 


:.no  B.C.  Telephone  52  I  46  I  4.2  49  4717  48 

75  Brown  Co.  I  24'a!  17’4  5  6  IS'a  ir,  18 
JO  Bruck  ’A*  143x|  8  |  .  I  SU  8  8 


0.09  Do.  ’B’  5.00  13.00  I  .. 

3.31  1 80  1.15  Building  Pr.  I  40  '  U's  5.0  I 

3  17  1  50'  1  .50'  Burlington  StI  '  .13  I  27'7  5  0  ] 

1.55  .65t  Burns  I  14  I  ll'a  . 

0  731  .45  .14  Burrard  Dryd.  I  9  I  R  5.1 

0.2Rd  Butterfly  Hos.  13.30  13  00  |  .  | 


IS'a  IT,  18  -  35 

8'4  8  8  —  ’-7 

3.0(1  3.00  3  00 


33icf.  7.00  5.25  Do.  Pfd. 

0.7’dl  .25  .25  Int.  Paint 

0.07  1.43T  l,45t  Do.  Pfd. 

7  54  3.00  2.25  Inter.  Paper 

361.33  4  00  3.00  Do.  Pfd 

2.41  1.20  1.00  Inter.  Pete 


'  13'7  5.0  I  37  36  36 

I  27'7  5  0  I  30  29  29 


5  70  1.50  1  13 

2.52  .80  .60 

2.95  50 

30  23  5  00  3  75 

8  66  10  10 

7  92  2.50  2  50 

2.76  1.00  .  75 


80  CALDWELL  I  23  (23 
13  Do.  1st  2417'  x21 

.60  Do.  2nd  12’«‘  12 

.50  Calg.  Power  I  OS's!  .56 

1  75  Do.  Pfd  !  105  j  102' 
10  Canada  Bread  '3  75  12.75 
:,50  Do.  Pfd  1  58  50 

.75  Can.  Cement  I  37  I  28' 


I  23  I  23  I  .  .  I  .... 
2417'  x21!7!  .  I 
12’«;  12  8.1  ' 

I  OS's!  .56  I  64 
!  105  ]  102'7  ■  .  I  182’4 


1012  1.30  .gvi  Do.  Pfd 

1.73  .20  C.  Cr.  Stone 


t.OO  .90 

C  ft 

D  Sugar 

'  2314 

2(H 

1 

.40  .30 

Can 

Foils 

i  161a 

13 

I  3.0 

.80  .56 

Dd 

'A* 

1  ir-a 

14? 

!  3.6 

1.50  1 121*  Can 

Forging 

1  ’Bi-a 

18? 

5.8 

1.20  1.50 

C.  Iron  Fnun. 

!  39’- a 

•323 

4.2 

2  0616  Do 

Pfd 

1  lOB'a 

inn- 

• 

.25 

Can. 

Machin. 

1  M 

13 

3.8 

3. not  1.50 

Can. 

Malting 

:  62 

,54 

1  5.2 

.87*4  Do. 

Pfd 

26 

23 

1  ‘ 

1.50  .75 

C.  Packers 'A' 

1 

1  .37 

'  4.1 

1.50  .75 

Do 

•B' 

39'.4 

33? 

»  4.4 

2.90t  3.30t 

r.  Perm  Mnrt 

100 

36 

3.3 

.99  4.40 

C.  Safewy.  Pfd 

104 

97 

4,5 

1.00  1.00 

C.  Steamship 

1  .95’, 

25 

3.7 

.62', 4  .621*  Do. 

Pfd. 

1  13’4 

12 

5.2 

1.15T  .60 

Can 

Vinegar 

1  20 

13* 

a  5.7 

4.00  3.00 

C.  w 

iretCab 

1  203 

155 

. 

60  1.15 

Do 

B- 

i  :4'a 

15 

1  ... 

1.00 

CDN. 

AHENA 

1  99 

1  95 

1  ... 

Cdn. 

Bakeries 

6H 

1  51 

2' 

1.25  1.50 

Cdn. 

Brewer. 

1  .33'-a 

25 

5.B 

.67  1.25 

Do 

Pfd 

;  3313 

26*. 

1.75T  1.09 

Cdn. 

Bronza 

32 

27 

5.8 

5.00  3.75 

Do 

Pfd. 

103 

‘  102 

4  3 

2  00  2  00 

Cdn 

Canners 

42'. 

314*  4.9 

.75t  .45 

Cdn 

Celanese 

1  21'-a 

,  13’ 

4  54 

1  na  75 

Do 

1  Pfd 

:  21 

1  18 

9 

1  75  1  31* 

4  Do 

1=4  Pfd 

I  37 

1  29 

5.9 

Cdn. 

Ch.  ft  C. 

1  111* 

8V 

2 

C.  Converters 

(4.50 

;4.00 

1  . 

Do. 

•B’ 

14.00 

4.00 

!  . 

Cdn. 

Cottons 

17 

1  ^ 

'  .  . 

Do. 

Pfd 

9 

6? 

1’ 

.50  ..50 

Cdn. 

Dredge 

25H 

19 

2.3 

1.00  .55 

C  Fairbanks 

28la 

22 

3  8 

Cdn. 

Food 

4.50 

3.25 

Do. 

Pfd. 

1  63 

•53 

Do. 

’A' 

1  ZH 

8 

’  . 

6.oot  h.oot 

C.  Gen  E!ee. 

1000 

X815 

1 

1.28  1.00*2 

C.  Gen.  Inv. 

32 

28* 

2  4.2 

25  .75 

C  Gen  Sec. 

27 

21'z  . 

Cdn. 

Ice  Ma. 

6 

5 

1 

.30  .80 

Do. 

•A 

129s 

11 

! . 

.45  .40 

Cdn. 

Indus.  . 

24 

18 

3.75  2.8U4 

Do. 

Pfd. 

9.5 

90 

3.9 

4.00  4  00t 

Cdn 

Ingersoll 

50 

23* 

.60  .75 

C.  1. 

Inv.  Tr. 

X22 

17^4 

4.0 

Cdn. 

.lavelin 

24*^ 

18*^ 

. 

1  50 

Cdn. 

Locomot. 

41 

21 

.86  .06 

Cdn. 

Marconi 

6.85 

4,25 

t 

.45 

Cdn. 

Oil 

30 

19?. 

:  4 

8.00  6  no 

Do. 

8". 

165 

160 

4.5 

5.00  3  75 

Do. 

107*^ 

ino 

47 

4.00  3.00 

Do. 

I". 

99 

93 

43 

1.50  1.50 

Cdn. 

Pac.  Rl. 

36*2 

30-’s 

45 

Cdn 

Pet.  Pfd 

31^ 

r?4 

1.47 

C.  P 

&P.  Sec, 

9  . 

5?s 

Cdn. 

Salt 

21^2' 

15 

.  ( 

.20 

Cdn. 

Si'k 

4.75  ; 

3  50 

70t  .55r 

Cdn. 

Dj-e 

136  1 

90 

S.OO  3  75 

C,  Utilit  PM. 

x90 

4,3 

1.50  1.12*>a 

Cdn. 

Vickers 

45*^2 

49 

40 

C  W 

alJpaper 

1-5^ 

lOi^a 

. 

.40 

Do 

'B 

17  1 

10 

1 

C  W 

•St  Lbr. 

2324; 

14*^ 

i 

2  00  1  00 

C  K 

'es'.inghe. 

52’--2 

41 

} 

.75^  65^ 

Catelli  '.A’  ! 

25 

2.0 

1.23r  1.15r 

Do 

‘B 

40  ! 

37*.4 

2  8 

1.20t  1  40 

Char 

Trust  1 

72’*' 

54 

22  1 

Chatco  Steel 

121a' 

3*4 

40 

.50 

Do. 

Pfd.  i 

7  , 

44 

1.00  1.00 

Chat. 

Gai  1 

I3I4I 

14‘'4 

57 

Circle 

Bar  12  00  | 

2.00 

.  j 

Do. 

•A'  1 

4.75 

4.2.5 

C.  Neon  ‘A*  1 

6.75  1 

3.70 

.'  1 

Do, 

•B-  1 

7.80  I 

3..50 

••  j 

Do. 

Pfd,  1 

82  1 

68 

Coch. 

Dunlop 

23*/a! 

18 

... ! 

Do. 

•A' 

22V^: 

19 

...  1 

Cockshutt  F.  1 

8*4' 

1.00  .7.5 

Coghlin,  B.  J  1 

17Ts! 

16 

5.8  ! 

.371'2  .40 

Comb. 

Enter.  , 

13  : 

91'2 

5.0 

1.00  .60 

Cond. 

NatT.  j 

12*/4 

10 

.75  .50 

Cons. 

Baker. 

10  ( 

6*/2 

C.  Diversified 

1.90  ! 

l.OO 

1,75  l,r*0 

Do. 

Pfd. 

36341 

X.31 

4.6 1 

I.5.M  1.75T 

C.  Mini-Smelt. 

38  . 

29 

5.8 

1.25  1.30T 

Cons. 

Paper  ! 

47*/al 

.33*2 

4.0 

Cons. 

Press 

3.00  ' 

2.20 

Do. 

•B’  ! 

1.25  , 

1.00 

! 

Cons. 

Textile  1 

5.75  1 
23  . 

3.90 

•  •  I 

50  6*1 

Consum.  Gas 

20 

2.9 

1.50  1.12*2 

Cons. 

Glass 

.33i^' 

29^4 

4.5 

1.10  .50 

Corby 

‘A* 

1734 

15 

6.7 

1.10  *50 

Do. 

17H' 

13 

*70  .52W 

Cosmos 

IV'i' 

11 

5.4  ; 

.15  .23 

Craig 

Bit  1 

7U’ 

51-4 

4  7  1 

.60  .30 

Crain 

22V^I 

20 

3.0  ] 

2.00  1.50 

Crown 

Cork 

56 

46 

3.8  1 

.57^  60 

Crown 

Trust 

23 

23 

26 

4  00  2  00 

Crows 

Nest 

220  j 

165 

[ 

2.10  1.35 

Cr.  Zellerbach  i 

69  t 

52^'i 

3  4  1 

3.00  1  50 

D.AVTD  FB.  1 

51  1 

49’-a 

6  2  1 

Davis 

Leath. 

12U^ 

10 

Do. 

■B- 

4.25 

3.30 

;  1 

1.70r  ,90 

D.  Seagrams  1 

33 

5.1 : 

.70t  .60t 

Dom. 

Bridge 

25^*41 

19*/2 

3.4 

Dom. 

Coal  Pf. 

10'*4! 

.60  .60 

D'-»m. 

Corset  1 

14*8; 

11 

5.7  ' 

Dom. 

Dairies 

8'.4 

7 

.  ! 

Do. 

Pfd. 

13*al 

16 

.  ] 

.20  .30 

D.  Electroh.  | 

15  1 

I.OOt  .70 

D.  Engineer.  | 

26’’ 4 « 

22 

4*2  ' 

.40  .30 

Dom. 

Fabric 

lO'-al 

934 

4.0  . 

.65  .60 

Dom. 

Fdry. 

35*^’ 

2V^ 

2.6  1 

4-50  3.371/2 

Do. 

Pfd. 

10.5*/^’ 

99 

4.4 

7!i  6  7'a 

23I4  ris  22'-x 


36  35  35*7 

105  102'3  105 


19’«  18' 4  13’.t  ♦ 


29  2?  29 

9  Ria  S'a 


1  4  00  4.00  4  0(1  —.5(1 


4.50  4.25  4.25 


29’s  29  29’a 


1  30.74  2.40 

1.80 

Inter.  Power 

290 

;  19ft 

i.ft 

,  3.11  1.60 

1.40 

Int.  Utilities 

56^4 

/  .38*2 

;  .3.1 

—  1,670 

26  95  1.40 

1.40 

Do  Pfd 

!  5ft 

1  .39 

.3,4 

i  1.30  .70 

0.22d 

1.10 

Interpr  Pipe 
Intprov.  Utils. 

5ft 

1  14 

1  ^4 

uu 

r4 

t  2.47  1.55 

2.20 

Invest.  Found. 

1  411* 

,39 

1 4.1 1 

11.37  3  00 

3  00 

Do  Pfd. 

1  61 

1  58-’ 4 

5 1 1 

1.53  1.50 

1.12'.a 

1  JAMAICA  PS. 

1  29 

1  2548 

5  8  1 

1  7.00 

5.25 

Do.  Pfd 

IftR 

1  106 

1 

1  5  24;  4.Z5 

2.00 

Johns  Manx' 

1  A5 

1 

1 

-  25*  l-lbh 

1.13  1.00 

.SOT 

Journal  Pub. 

1  !8'.a 

;  16 

1  5.4  1 

+  2.208 
—  *-1  1*21! 

i.:8  1.121* 

.50 

KELVINATOR 

1  12 

1  lOla 

■  ! 

—  2s  x725 

2.43  1.00 

.90 

LAB.ATT.  J, 

1  ^ 

'57' 

. .  1,625 

19.90:  7  00 

5-25 

L.  of  Woods  P. 

'  144 

1  136 

1  4.9  1 
3.5  1 

251  .60 

.60 

Lambert  ‘A* 

17 

) 

2.51  .60 

.60 

Do.  ‘B- 

2ft 

15 

1  1 

—  Ss  2>93.5 

3.17 

2.52 

Lang  ft  Son 
Langley  Pfd. 

25 

1  16 

1 

+  1  r" 

1.22  1  oOt 

.75 

Laura  Secord 

21 

1  17 

5. .3  ' 

—  3*  iOg 

1,98  .♦'O 

.45 

Laur.  Accept. 

11 

1  9'2 

5,3 

i  .  . 

Lawson  Jones 

21 

20*  g 

.  ■  1 

Do.  Pfd. 

2l'/s 

21'a 

1 ... 

—  2  2  150 

—  1*  7.50 

.«o 

.45 

Lewis 

LobUw  G.  Pf.| 

1  1ft 
3ft 

j  8*2 
I  28'  2 

'•  1 

—  In  10 

'  0.3.5  .75 

Lon.  C.  Inv. 

1  7'.a 

6*2 

■ .  1 

-  525 

1.93:  1.00 

.75 

Lowncy  I 

1  2:’« 

1  20 

.  4  3  . 

125 

j  2.87:  2,00 

■MacKlN.  STL. 

1  43'. 

!  '39 

1  1 

1  Jl.62  5.00 

.3  75 

Do  Pfd 

1  Iftft 

i  inn 

1  1 

■*  -'s  325 

i  7,20  3  001 

3. OOr 

MacLaren  F 

1  l(M)i.a 

I  82 

'  3.2 ' 

i  390.40  .50 

..'5 

MacMillan  'A*  i 

1  44’i 

,37*7 

1 

3.57  l.OOr 

.60 

Do.  ’B’  i 

1  48 

1  .35*.7 

'  2.8  ' 

I  1.60  1.00 

75 

Mailman  1 

[  29 

1  20 

1  3  6 

—  ’a  i:-9!3 

43.:8r  5.00 

3  75 

Do.  Pfd.  1 

i  lOftH 

! 

5.2 , 

—  '-7  1,715 

lj.97  9  00 

9  Oft 

Alan.  S'jg.  PM 

!  103'-* 

'  1ft?. 

1 .  1 

-  ^  ’h  1 

!  1.35  1.30 

1  ,3(" 

Mao.  Leaf  Gar.l 

!  21 

1  13 

1  1 

j  1.05  .50 

25 

Map,  Lf  Mill. 

1  1ft 

1  8 

5 !  : 

-  1,515  1 

j  34  0!  5  no 

3.75 

Do.  Pfd. 

1  103 

1  9ft 

4  8  * 

1.765  i 

!  0  67  60 

ift 

Massev  Harris  1 

8^ 

6'. 

8.2 

103!  3.37'i 

3  37*’a 

t  Do  Pfd 

,  I'M 

87 

5  7 

350  1 

;  0  67  :5 

.50 

Maxwell 

1  8 

6 

1  1 

—  :*  1,480  1 

1  7.80:  60 

45 

McCabe  Gram  1 

21 

1  18’s' 

3.1  > 

4.57;  .60 

60 

Do  'B'  1 

2ft  , 

1  2ft  : 

(  1 

—.50  ?o 

3.85  1  20 

LOO 

McColl  Front.  1 

67*77! 

!  41^4 

'  1.9  1 

V>0 

171.30  4.00 

3  00 

Do.  Pfd.  1 

Melchers 

10ft  1 
6.00 

1  94  , 

A.ftft  ! 

4,1  • 

•  1 

—  1.800  1 

0.78  .70 

.40r 

Do,  Pfd. 

12'.*| 

'  11 

1  ■  1 

o.aodi 

Alercury  Chip  f 

30  1 

1  3  1 

300 

16.07  l.no 

Mersey  Paper  | 

23.3  1 

'  ISO  1 

1  ..  1 

.  35  ^ 

1.83  .87*.3 

.,50 

Mex.  Light  1 

18 

14  ' 

1  •  t 

.  100  t 

4.94  X.OO 

.50 

Do.  Pfd.  1 

12',a' 

ti  1 

•  1 

1 

165  1 

0.24;  .17 

.09 

Mica  i 

Mid-W.  I.  Gas  1 

4.30 
5.25  ! 

11. 7s  ; 
|4.in  j 

1 ; ;  1 

—  I4  '  300  I 

0  37;  .20 

.10 

Milton  Brick  i 

5. Oft 

,3.75 

5.78  1.20 

1  05 

Min.  &  Ont. 

42  1 

'  4.1  ' 

3.25  1.25 

1.25 

Mitchell.  .1,  S. 

1  32'/3 

1  . ' 

—  l*  1,883  ; 

0.07  .75 

.75 

■Mitchell.  R.  A.  ' 

15 

;  11’, 

5.9  , 

38.5  i 

0.68d 

Do.  -B’  1 

3.5ft  ' 

12.50 

I 

—  \  130 

0.97  1,00 

.25 

Mod.  Cent.  1 

1  13 

1.H2 

2.04  1.00 

.75 

Do.  ‘A’  1 

nil' 

'  L5 

.5.7 

2.63  l.30r 

.90 

Molsons  'A*  1 

28  ' 

!  2.3 

,>..5 

2.6J  1.30r 

.90 

Do  B'  i 

27  ! 

'  22 

,5,8 

—  25  .388 

—  1  5.183 

0,12d 

0.67 

Monarch  Knit. 
Do.  Pfd.  i 

6t,a 
55  ' 

41.2 
'  44 

4.22;  2.O0 

1.00 

Mfint.  Mortg.  I 

46  1 

1  40 

1,93  1.00 

.75 

Mont.  Loco.  1 

18lt' 

15*2 

ft. 2 

i 

.3.('8  2.00 

1  00 

Mont.  Fefng.  | 

33 

■Vi  1 

1  1 

—  1  15,511  1 

3.50  1.40r 

1.60t 

Moore  Corp.  i 

.v7!.4 

4ft 

'  3.2 

2,4  8.392 

2.33  .75 

•wt. 

Morgan,  H.  ! 

35!.4! 

2!  1 

1 3.3 ' 

4.  *4  200 

29,65  4.75 

3.56 

Do  Pfd  1 

Morrison  Brass' 

105  j 
1ft 

,  09 

4  6 

! 

—  5  *  ’  65  I 

1.78  .80 

.80' 

Mt.  Ry!  Rict  1 

13  1 

11  i 

.  1 

—  I'-a  '  1.085  1 

2-12  .70 

.55t 

NAT.  DRUG  1 

11  t 

5  7! 

2.77  60 

.45 

Do.  PId.  1 

1 

!I  I 

4  8 

.  i 

1.17  60 

.60 

Nat  Grocers  1 

20  * 

3.0  1 

3  94  1  50 

l.iO 

Do  Pfd.  \ 

26  ' 

5.6  * 

nusl  126' 2:  .  '  127':  127  127' 7 

8  ;  5  I  ...  I  . 


142  107'.a'  2.6  I  11’  109  109 

I  ..  I  .... 

40'4'  28  I  .19  '  17  .13  .15 


5  7  '  21  20’4  20’4 


5..1  '  19'a  la’a  19' 3 
5,5  10' a  10  10 


2.9.5  2.40  2. .50  —.50 
4.15  4.10  4.15 
1.00  1.75  3.75  —.2.5 
.14  .1.1'.  S-IVii  — 


0.04d  16  32  Nat.  Hose  B-  I  6 

0  40  2  00  1.1237  Nat.  Stl.  Car  14 

1.59  1  40t  .90  Nat.  Trust  44 

3.14  1.20  1.05  Nfld  Light  |  48 

3.87  2  50t  2  OOr  Niagar  Wire  I  S3 

29  55  4.00  .1.16  Nor.  W  ft.  Pf 

3  31  2  00  1.50  Nnranda  i  66 

50  ,  50  Northwt  Ind  [  12 

13.37  2.75  2.06  Nor.  «ue.  Pw.  .53 

.68  .58  Northland  I'tU.i  57 


5  ’  I  ll'-s  ir-s  ll's 


14  ,  zr-i  6  9  29  ’TVs  29 

44  I  3914'  3  3  1 

48'7'  37  2  3  43>7  A1  43'.7  —  2' '4 

S33al  43  '  5  0  !  51  51  31  —  1 

•  ■!  I.  ■ 

66’s  ill  3'  3.1  ■  61»7  .58’'4  603*  —  II.4 

12  1  12  '  .  '  12  12  12 

.13  I  491 2  5.2  '  49  49  49  . 


6'/7  6’.a  +  87 


7-5  I  2.16  L.5nr  L,58r  OGlLl'tF. 

x5  i  87.19  7.00  5.25  Do.  PId. 

1  J.43  l.ist  .30  Ontario  Loan 

1.91  1.40r  1.40r  Om.  SleH 


.'>2  j  .1^84'  4.1  [  W  -W  W 

160  J40  j  4.4  I.tO  m  I.tO 

!  23‘/i[  27«'3'  ,1.9  28  -28  .28 

.28Va’  I  6.4  I  26  26  26 


11  1084  11 

IV7  11  11 

684  684  63i 

1.65  1.65  1.65 

36‘  i  29  30 

39  37  37 

2.50  2.25  2.25 


23  25  27''n 

30J^  30^2 

1584  15  lo’-’^ 

15'7  15  IS'x 

13  13  13 


Orange  Crush  14.45  13.00 


5.88  3  no  1.08  PAG5;  HERS.  '  106  |  77  |  .1.2  I  95  92  94 

80  .60  paton  Mfd.  !  10  in  i  . . .  i  . 

1.40  1  05  Do.  Pfd,  I  :2'.ii  2214'  .  .  I . 

0.81  Paul  Ser.  Str.  6  3  |  .  .  1 . 

Pembina  I  .50  |  23'.:'  ,  .  '  44’,,  41’4  41 

2.43  1  87',:  Do  pi.!.  j  .5414'  49','  ,5.0  |  48  48  48 

3.72  1.00  95  penman's  I  26  I  20’4  4.0  I  23'.3  25  25'7 

28  34  6  00  4.5('  Do.  Pfd.  I  120  115  I  5.2  ! . 

2.91  .35'  .15'  People’s  Cred.  I  24I2;  17  '  .  22' s  22' a  22'.t 

6  00  3.00  Do.  PM.  103  I  99  !  .  99  99  99 

4.35  2.00  2.12'7  Pho'n  Eng,  I  44  '  42  '  3.9  44  44  44 

2.90  1  SO'  1.20'  Powell  Fiver  I  62lii  44la'  4.0  I  4j’4  44!^  43'7 

2.90  1.30'  1.50  Power  Corp.  I  S3  I  3.2  I  SI’i  62’4  63’'4 

16.85  2  25  2.23  Do.  !sl  I  521,!  45  I  4.6  ’ . 

17.  52  3.00  3  Oit  Do  -2nd  73  ,  68  '  4.3  !  68  68  68 


.5414'  49' a'  .5.0  I  48  48  48 

26  I  20’4  4.0  I  23'.2  25  25'7 


22' a  22' a  22'. t 

99  99  99 

3  9  44  44  44 


4.10  2  00  2.50  Price  Bros.  78141  50  I  3.2 

183.46  480  4  00  Do.  Pfd.  I  100  I  92  14  0 

1.05  .80'  .75  Prov.  Trans,  j  14141  III7I  .  . 


73  ,  68  I  4.3  ;  68  68  68  —  2 

73141  50  I  3.2  I  631*  SiPi  60’i  —  214 

100  I  92  I  4.0  I  9314  92  92  —  2 

14141  III7I  .  .  I  I2I7  1214  I2V7  -  x. 


.90  QL’E.  POW. 
.70  Que  Te! 

60'  Quinte  ‘A’ 


26I7'  4.4  '  27  2617  26’va  —  I7 

18  1  .  I  19  18  19  —  I7 


57.66  2.00  1.00 


.45  RAPID  GRIP  10  I  7A4I 

43  Reitmans  20  |  17  i  .. 

Rivera.  Silk  ’A’  1214;  S’,!  . 

Do.  ’B'  3.65  j3.10  I  . 

10  Robertson  M.  21'a1  18  2. 

.00  Do.  Pfd.  1  22  18  ;  .  . 


10  Robinson  Little!  12  |  10 


4.30  1.62!4  1.03  Dorn.  Glass 

7,74  .70  .5214  Do.  Pfd. 

l.Il  D.  Magnesium 

J.47  ’not  1.20  Dorn.  Oilcloth 

1.27  1.00  .40  Dom.  Scottish 

5.56  2.50  1.8714  Do.  Pfd. 

5  50;  S.Ont  2.00  Dom.  Square 

1.39  1.00  .75  D.  Stl.  A  Coal 

2.96  .90  .8114  Dom.  Stores 

1.24  .40  .30  Dom.  Tar 


17'.i  15  !  .  . 

21'/x  12141,.. 
36',4  .13  I  .. 


2.9  47’,  46  471/3  -  14 

.  .  I  lals  15'/3  15la  -t  I, 

,..  171/4  17  171,  -  t, 

..  I  .M'/s  .13  34  -t  14 


123  1.9.1  1.00  75  Do.  Pfd. 

2.93  .60  Rnlland  P.  'A' 

.341  2.53  .10  Do.  ‘B’ 

’40  3.1.19;  4.25  3.18’4  Do.  Pfd. 

.205  0,27  25  19'/3  Royalile 

775  5.22  1.20  1.00  Do.  PId 

810  1.02  .80  .40  Russell  Ind. 


14’/4|  11'al 
2114  W-a; 
21  ,15  I 


19'/a  18'4  19'/7 


1  IR'/il  12’1;  1.7  I  IS’/a  15’,a  15’ 

I  .14’,4  26  I  4.1  I  . 

I  14'/4I  m,;  6.8  I  ll'.s  11  II 


.53  43  I  5.0  j  . 

110  100  I  5.0  ' 

25  1714  4.7  '  21'/:  20'/3  21 

44V4  32  I  2.6  1  3317  3714  37Va 

13'/a  I2I7!  2  9  15'.,  14'.,  14H 

24  I  20  ■  4.5  1  21’4  2194  21’7 


12.67  1.00  1  00  Do.  PM.  24  I  20  ■  4.5  ' 

0.26  .40  45  Dom.  Textile  I  9  1  7  |  ,  .  ' 

S5.60;  7.00  5.25  Do.  Pfd.  i  141  138  4.9  i 

0.06  D.  Woollens  12.25  1 1.00  : 

Donn.  A  Mudge  l.Mi  1.30  | 

t.91  1.40'  l.!5t  Donohue  I  42’4  29  I  4.8  I 

3.43  Dow  I  36  31  .  1 

0.86  .50  .40  Dupont  2914'  23  |  2.1  | 


4.5  1  21’4  2194  21’7  —  la 

7’4  71,3  79,  ,  I, 


136.97  3.75  2.8114  Do  Pfd  |  95 

3.17  .  E.  KOOTENAY  |  7 

16.51  .  Do.  Pfd.  .80 

0.90d  Eastern  Steel  8 

2,28  .53'  .55'  Easy  Washing  j  19 

1  68  1.50'  .75  Econ.  Invest.  40 

7.69  1.00  .  75  Eddy  Paper  63 

2.14  i.25t  .75  Electrolux  13' 

1.43  .40  .30  Enam.  A  Heat.  13 

.75t  .85t  Equitable  Life  57 

0.43;  1.05  .78  Estabrooks  23' 

1.45  1.50  1  12',3  FAM.  PLAY  1  22 

l.SU  1.50  .75  Fanny  Farmer  25 

3,39  1.00  1.00  Fed.  Crain  36 

7.03  1.40  1.05  Do.  Pfd.  31' 

0.32:  Fleet  .Mfg.  2.00 

1.30  Ford  ‘C’  391 

12.50  5,0(1  3.75  Do.  'A'  137' 

12..50  5.00  3  75  Do.  ’B’  140 

1.42  1.50  For.  Power  60 


|2.2a  1 1.00  .  ,  1,25  1.25  1.25  » .05 

1.60  1.30  I  1.25  1.20  1.20 

I  42=4  29  I  4.8  I  30  29  29’,  —  2’4 

1  36  31  .  .  I  35  35  35 

29’4'  23  I  2.1  I  2314  23  23  —  I, 

I  95  I  90  I  4.1  I  90  90  90 


6.40  2.00  2.00  ST  LAW.  CP.I  92  69  I  2.8  J  71 

1.72  Do.  P(d  I  102’4  98  I  .  I  99 

3.50  7,00  St.  L.  FL  Pfd.l  100  100  I  .  j  . 

0.36:  .50  .30  Sangamn  j  14  12  I  4.1  I  . 

0.56;  80  .60  Sarnia  Bridge  16  M'/a'  S..1  I 

2.56:  .80  .60  Scarfe  Co.  13  lOl,  6.2  !  11' 

1.73  1.00  75  Scythes  1611  15  I  I 

3.49  1.43  1.33  Shawmigan  9514|  68',  2.0  ]  89 

18  90  2.00  2.00  Do.  ‘A’  Pfd.  Sill!  45  I  4.2  43' 

13  90  2.23  2.35  Do.  PH.  54ls|  48  I  4.4  I  49' 

3.58  2.05'  1.60'  Sherwin  Wma.  44  |  .19  I  4.7  I  40 

30.27  7.00  5.25  Do.  Pfd.  152  1.18  I  4  7  ( 

2.20  1  40'  .90  Sicks  Brew  29'va'  24  I  5.6  I  24  24  24 

2.20  1.40'  .90  Do.  V  T.  I  331x1  23’i:  3.5  23’4  23’1  23’4 


16  I4'/a'  S..1  I  . 

13  10>4  6.2  !  ll'x  ll'-a  ll'x 

1611!  15  I  I 

95',4|  63',  2.0  ]  89  81'.  R8'a  —  1' a 

Sl'/l'  45  I  4.2  I  45'.a  45  45 

54ls|  48  I  4.4  I  49'.,  48  49  _  1 


2  21,  J  4„  ^  jy,  V  .J. 

1,59  1.00  .  75  Sllknit 

550  10,58  2.00  1.50  Do.  Pfd. 


21  I  ITi/a'  3.6 

38  I  3714:  5.6 

13H  10  .3.3  im  11 


141^1  3.2  f  . 

35  I  4.0  I  38  38  38 


631* 

53 

1.8 

55 

5414 

54V7 

13’4 

12’* 

1314 

121*1 

12*17 

131* 

8  1 

3.1 

57 

43 

... 

’48'.i 

48 

48*7 

2314 

4.5 

19la 

19'/i 

19'^ 

16>/4  8.4  18  17'/a  17'/a  —  l, 

20','  6.0  20’!  2014  201/,  — 

28'/, '  .  30  28'4  28'4  —  2’. 

I  31'/4|  27  I  .  1  275x  2714  27li  —  1’.. 

2.00  1.00  .  1  1.05  1.00  l.nO  —.10 

39141  51  .  59  57’.  59  + 

13714!  no  !  4.1  :  124  122  122'/a  —  l’« 

I’O  1  114  1  .  .  . 

60  I  50  I  .  I 

28  I  21  I  3.8  2214  21  21  —  1 


.771*  .70t  Foundat.  Co. 


2.14  .60  .60  Silverwood  ‘A*  131*  10  .3.3  1114  11 

100  2.10  .60  .60  Do.  -B’  1344  10  ]  .5.3  ll',x  11' 

.  1.22  1.00  Simon  A  Sons  12  10'/4| . 

niio  15.10  5.00  3.75  Do.  Pfd.  104  95’4I . 

800  101  -il  -3714  Simpsons  25  1614!  2.2  22’4  22' 

Foo  1.54  .60  .55  Slater  1714  14  1  3.3  . 

15.46  2.80  2.10  Somm.  Pfd.  53  49'/4'  5.5  4914  49' 

51  .1..50  1.75  1.40  Southam  56  44  |  3.6  51  49' 

100  2.91  2,00  1.75r  So.  Can.  Pow.  5S'/i  49  3.8  52'/4  -52 

22.38  7.n0T  4.50  Do.  Pfd.  145  125  '  4.1  !  130  125 

2,160  3.55  1..50  1.6214  Stan.  Paving  42'/4  34i/4|  3.6  |  40  39' 

440  0.64  .60  .45  Stan.  Radio  12  II  (  5.4  I  . 

225  3.74  .60  .45  St.  Brock  ‘A*  9'/4  81:'  .  .  ' 

50  1.57  .40  ,30  Do.  ‘B’  8’4  7  '  ,  ‘  . 

3.085  2.65  1.00  1.00  Stedman  28', 4  22  '  4.0  23'/a  23' 

1,192  5,89  l.SOr  1.3.5r  .Steel  of  Can.  80  57la'  2.5  ;  67  64' 

2.747  0.02;  1.50  .73  StoweU  Screw  17  Mi.! 

.  0,63;  .  Do.  'B'  I  10  I  9  I  .  I 

1.66;  l.oor  95r  Stuart  Oil  I  !8'/4|  Ulx  6.8  !  16>4  16' 
LIU  3.10  1.75  1.03  Sup.  Prop.  Pi.  aSSA  *4%  -I  . 


13H  10  3.5  1114  11  11’4  4 

13H(  10  1  .5.3  ll'/x  1H4  liv,  —  I, 

12  ,  10'/a| .  ... 

04  95’,!  . 

23  I6I4:  2.2  22’4  22'4  22’4  —  1'4 

171/4  14  1  3.3  . 

53  49'/4'  5.5  4914  491/4  49'/a  4  I3 

36  44  I  3.6  51  491/4  49'/a 


145  125  '  4.1  !  130  125  125 

42'/4  34141  3.6  I  40  39'vi  39'V4 

12  II  f  5.4  I  . 

g'4  8la'  .  .  I 

8’,  7  '  ,  .  '  . 

2814  22  '  4.0  23la  23’/a  ’J'/j 

80  57la'  2.5  I  67  64",  68 

17  Mi.!. 

I  10  I  9  I  .  I 

I  !8'/4l  Ulx  6.8  !  16>4  161*  16'4 


4.ftl  a  nof  2..i0r  Viau 


Do.  *B  i 
I'nit.  Sfrfl  fp. 


\AN’ALLOYS  (S.M»  3.»0 


12, .500  Ain-Larrter 

18 

16 

.16 

36,7ftft  L  Dufaillt 

2.20 

13,553  Am  Nenhe 

2  15 

1  30 

2  1ft 

47,6.50  Lake  Ling 

15*.a 

21,776  Anacon 

2.. 56 

2.4? 

2  4? 

1  .500  !,  Osu 

18 

47.6.3,5  An?  Roiiyn 

1  4.5 

1.31 

1.31 

479  !.,  Shore 

4  1ft 

67.9.50  Apex  Res 

I5*ra 

13 

1.3 

4,?no  L  Wasa 

23 

80.290  Arcadia 

2.88 

2  .5.5 

2  7ft 

-l  Olftl^  Lut 

4  0.5 

4.200  Area 

36 

33 

..3.3 

L.5,50.Lamaqup 

2.90 

26, .500  Anon 

,19 

.18 

,18 

lo..3ftn;Leilch 

90 

16, .500  Ascot 

18 

,16 

.16 

.lo.nno  Lencourf 

.14*.a 

13, .500  Atlas  Vk 

.16 

.13 

.13 

12.9ftn  Lexindin 

70 

.15,5ft0  Atlin-Ruf 

.16 

15 

.  I.5*.2 

H.ftOOLL  Lac 

1  86 

.32,100  ^ubelle 

.11*2 

10 

.10 

65,632  LoniPga 

1.5*.a 

.368,882  Aumarho 

.54 

3ft 

41 

8.3.61.3, Lorado 

1  07 

49.82.5  Aumanup 

14 

n 

.12*2 

in.onft  Louvicoiirt 

?? 

5.3.5  Aunor 

?  1ft 

2.ft.5 

2  0  .5 

57.600  Lyndhursi 

1  .50 

.37,000  Avillabona 

10 

.ft9 

.10 

6.99-1  Macassa 

4,90 

27,.535|Bagamac 

08*2 

.ftB 

.08*2 

21.600. Macdonald 

.7? 

10.620  Bankeno 

..33 

.27 

..30 

26.200  Macfie 

.1.3*2 

11.000  Bankfield 

in 

.10 

.10 

180.400  Markeno 

.51 

11.2.50  Rarnat 

..■9.5 

.51 

..51 

16,.xin  Macl.pivl 

4  .3.5 

23,280  Barviie 

8.5 

7ft 

.70 

in..xnn  Madsen 

2.. 3ft 

6,900, Barymin 

58,975  Rase  Metals 

?.6ft 

.78 

2.55 

.68 

2.57 

.65 

17..5no  Magnet 

10.600  Malarfir 

It 

1  1ft 

0.4.'iri  .10 

n.43d  10 

:.i8  1.20 


lO  WABASSO  r  18’ 
:.23  Walker,  Htr.  j  74- 

Waternian’8  '  17* 

70  Watenjos  1  tO* 

HO  Westeel  '  :n 

,30  W.  C.  Bren-  |  .H.iJ 


8.71  1  00  1  00  West.  Grocer* 

13.47  2  00  1.30  po.  'A* 

16  92  1.40  1.03  Do.  Pfd. 


26.8.3  4.30  3. .37*  a  Do  pfd 


2.7  I  18’h  18’«  4-  *4 

3.8  j  70«:2  67''4  68*2  -  2’* 

.8*2  6  «  —  '-2 
’  18*2  17*2  I8‘a  ’'2 

6  8  20*9  13*2  18*3  —  Ua 

4,0  30  HO  10 


21  t8'’4  18*3  —  1 
2U2  la'.a  IH  —  3 


8.3il0  I  *t  m 

L3-’  '  O^isd 


.12  .25  WiLson  J.  C.  j  4  I  7 

.50  Windsor  Hot.  47  .15 

Wmn.  C.  G’S  I  1514,  1! 
5., 50  4,12'3  W'oods.  G.  'T  lion  |  18 

Woods  Mfg.  I  .50  I  47 


1.515  '  1  95 

’O  '  16.88 


0.44d 

n.tOd  Do,  Pfd.  I  15 

1.95  I  onr  .B2'  a  ZFLLERS  I  28 

16.88  1.871.3  1.68V  Do.  4' a""  1  52 

RANKS 

2.29  1.2.5  .90  r,  NITIONAI,  |  4/ 

1.91  1.20  l,2.5f  C.  Bk,  Comm. I  .59 

2.18  t.HOr  1.0.3  Imperial  Bk.  j 
2.18  1.60t  1.0,3  Bank  of  Mont. I  62 

2.33  2.00T  1..35T  Bank  of  N  S.  1  68* 

?..38  1,77*7  1.3.3  Royal  Bank  )  68 

M.3  .97li  Tor. -Dom.  Bk.  1  .36* 


Wool  Comb.  1.1. .30  2.75  j 

YORK  KMT.  |2..'0  1,.S0  | 


.3.3  I  .  1 

26*3!  22*3  4,0 
52  I  48  ,  4.1’ 


.3.3  .3,'!  34  +  '• 

.38* :  ,36  36*1  — 

.3.3*4  3s3*  2  3.3*2  —  *a 


68*>a!  34  8,4  39  38 

68  I  36*4  3.0  6.3-'*4  63 

56i.3f  10  13  1,  43  4-1 


.38.000  Raska 

12  3.30  Rraiir.iEP 
200,12.3  Bclche* 
nOO  Bellpirrre 
62.200  Rcihlehem 

412  3.257  Rp\Tnn 

4.6h8i  20.000  Bibi.t 

:;oo!  11 .810  Bicrof* 

400:  1.3.300  Do 
3,33  ‘  13.60,3  Bidcno 
.3, .3.30:  21.300  Blark  B.av 
’  28.700  BonviJlp 
25  17..300  Bordnla'* 

27,4.30  Bousrad 
10.818*322.170  Ronzan 
7..328!  7«100  Bovmat 

30 !  1.43.3  Bralorne 

inn'  1.800  Bralsajnan 
30  44.2.30  Bril'ind 
1,300  0.800  Rroul  Rppf 

20.070  Rrunhur«» 

6,000  r.ninsman 
:  41,400  Briinstnn 
j  2.320  Brunsu-irk 
18.400  r.iifladison 
'  80,200  Btiff  f  fin 

413  .10.300  Buff  RL 

50  14.100  Biinkrr  Hill 

I  12.100  Rurrhrll 
I  J.1.770('amp  (  hih 
400  (  amp  Rl. 
I’h.ill  Cdn  Aslnna 
.  '",.1  2,820  r  (  nlhcrics 

I'-jul  7.810  C  Cnllieric.s  pi 

5,800  C  Malart 
1  7.400  Canam 

74..i26ran  F:nn 


;VHi  2-13  2.1.3 

.1  03  2-70  2.7.3 

2., 30  2.0.3  2.20 

2.06  2.06  2.06 

1,2.3  2.00  .3.03 


,  ;’6,R60  Mancasi  U 
i  12.723  Maraicn 
;  2.3.120  Man-on 
I  3. .300  Marrn< 

'  I.IO.nTn 


2.06  2.06  2.06  '  1.30.0.30  MariMme 

3,2.3  2.00  .3.03  '  37..373  Do  B 

.32*^?  .30  ,30  IM..300  Marlin 

.00' 2  00  no  6a.,3.30  Maybruu 

2.31  2, .33  2.18  0.i3  Mclnivrp 

1  03  86  1  00  ,  1.3,003  M(  KPn/i« 

.66  31  ,.36  j  16.100  McMarmar 

70  33  .63  ,  1.3,600  McWattfr.s 

11*2  60*2  ooial  30.700  Menlnr  new 

1.3  .1.’  12  .  133.670  Merrill 

.’3  ,1.3  .14  i  14.8.36  Medallion 

101  143  1.67  1 100,106  Mela  I  ran 

118  2  .08  .08  08,003  Midrim 


84.00  81,30  81. .301 


►4.37  1  Lamed  per  sftare  is  amount  earned  in  company's  fiscal  year;  tor  purposes  of 
1^0  personal  income  lax  returns.  “Dividends"  are  stiown  on  a  calendar  year  basis. 

I ;  Indicates  1054  year  (fiscal  years  ending  «lulv  1,  10.34  to  June  .30,  10J!3).  Karninss 
•  •  I  not  .30  marked  relate  to  10.35  year,  t  Include.^  extras,  a  Asked,  b  Bid.  d  Deficit 
Yields  are  based  on  calendar  10.33  dividend  rate  (incfudtns  actual  extras  at  the 
'dosinz  price.  Friday  previous,  x  Odd  lot*. 


UNLISTED  SECURITIES 


iSopplled  by  Klppeo  A  Co*  tiie.) 


tCloainf  quotations-  ?ept.  35.  10,36> 


5  ,  Bid  Asked  Cons  Theatre  A  6 

.  . , .  t  ,  _  I  .»«,  Do  B  3 

.  j.AJsoma  Central  .0  30  2  commer  Inter  flin  840 

;  Do  pfd  I "8  234  Continental  Life  60 

100.3  Alexand  Bldg  C  u  Crescent  pfd  63 

I  350  ■'''® Cousins  E  D  in 

Bcauhar  l.H  A  P  in  Crown  Life  new  Mn  MO 

I  Beauharnois  PwT  n  Cuban  C  Sugar  10 

saiBC  Sugar  31*3  Mirror  A'  130  17.3 

882  Brin  Pete  C  22'  ;  Del  '  Int  Bridge  11  18 

,  iBrit  Am  Assur  120  lin  ,, 


2.3  Brockville  T  6-2 

(!an  Delhi  P  7 

.  (  an  Fire  A'  ?o 

. ..  Can  Indemnity  .  ao 

.335  Can  Life  1.30 

C  .Mot  Lamn  16 

3,33.3  CS  Oil  warrants  ? 

Can  Super  Oil  13 

Cole  CoU  A  13 

Do  B  1.3 

Colonial  SS  180 

Com.mercial  Life  40 


h..  on  f>over  Indus  .10  11 

7’i  8  Kastem  Trust  .3fi  31 

?o  .  .  .  Kmp  Life  2.3  pfd  .30 

ao  _  Kssex  Park’d  1 

1.30  J6n  F*xcelsior  Li/e  ,323 

16  18  r,alt  Brass  .33  ,33 

2*  a  .3*.2  G  Br  A  C  Inc  C  14*  j 
13  16  Gt-West  Life  230  270 

<'  ’^'4  440 

1.3  20  Guard  Realty  pf  loo 

1^  Halifax  Ins  i? 

40  Hudson  Bay  26  2" 


IConfederatn  Life  170  18.5  tmp  Ch^m  tnd  32.3 


13  208  jCa\v»hr3  .A  V 

241  4  w  Chase.  U  30 

iC  W  N  G  pfd  1.3 


Imoenal  L.ife 
Ing  A-  B  pM 
fnt  Holdings 


Laurent  *  pfd  IP 
La  Sauvagarde  4n 
Ldn  A  Can  A  pf  40 
Monarch  Life  2.30 

McCarthy  .M  A  t 
Do  B  1 

\  Life  .Assoc'n  27.3 
NR  Telephone  .  13 

N.S  Trust  18 

Petro  Chem  . 

Oland  Brew  A  to 
Oni  A  One  Rlv  l;’o 
Provincial  Rank  28 
Ritch  CS  pfd  in 

Rob  JAW..  20 
.Sawyer  Mass  3 
Sherbrooke  Tr  t73 
Sov  Life  2.5  pfd  PO 

Stanfields  A  8 

Stand  FupI  4’?  p  33 
Stew  A  LInvds  6 

Strategic  M  “*0 

Sun  Luf®  Assce  2.3f* 

Tor  Gm  Ins  6 

Waterloo  M  7 

Wm-.trrn  Life  70 


"  :  60.000  Can-Met 
!  2.200  Can-Met  wt* 

)l  1.300  Cariboo 
J  I  ?  70.3  (!a5Siai 
300  Castle 
1,400  Crnt  K’xpl 
P  3.^00  Cent  Pat 
2.100  Ont  pnrr 
w  .33,100  Centremao 
3.160  Cheni  Ke.’ 
38,000  Cheskirk 

16.600  Chestervilte 
16.3,602  Chib  Jaciilpt 

41,110  Chib-Kay 
0.3.30  Chib  M 
12,000  Chib  Fxpl 
67.700  Chimo 
2.3.37  Chromium 
16..314  Cobalt 
,3,000  Corh  Will 
.3,1.700  Cod.v-Rero 

17.600  Coin  laOke 
•  ,  271.708  Coldstream 

i  21.700  Colomar 
a'.  8.060  Coniacas 

2.030  Ci>niauruni 
T2.878  C  Bellekenn 
i  10,70!  (“  P»r1a 

13.720  (  on  (  ent  (  ad 
26.072  (’  Denison 
3.160  r>n  wK 
!2.6t8C  Disrnvei.v 
13.1.3.3  (■  Kenimor«* 
6.700  (  on  Gillies 
6.087  r  G  Arrow 
3.8,33  fiuavana 
217.348  r  Hallinel 


s  .30  7  00  s.in 

3  03  3  03  3  0.3 

4  no  3  70  4  1 3 

1  :n  I  01  in 

I.312  -t.H’-a  IT 

16  IV  2  13 

4  70  4  . '1.3  4  . -Ml 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Rlehardson  A  Sons  (Closing  quotattons.  Sept.  2.3 

LISTED  STOCKS 

Bid  Asked  f  OfVi  1  Gtanhy  17 


Bid  Asked 

18,700  ‘  .  J  4  . 

IntiDstriaU 

600  Alberta  Dist  1.60  1.70 

2.875  Do  VT  1  40  1  43 


60  1  70  G  Collieries  R  no 

40  l  is  Inland  Nat  G  a  12  8.37 

4«  44,.  Mid-W  Ind  G  4  no  4.1.3 


|BC  Telephone  47  7.3  48.00  peace  Rjver 
'RC  Turf  A  r  .07  1. 00  Medallion 


jCapital  E.sf  3  00  .3.2: 

xl.3  Inter  Brew  R  .3  00  3.3' 

Uno  Lucky  Lager  4.20  4.4! 


..390  Lucky  Lager  4.20  1.40 

Xmer  .siann 

609  \enn  P  com  1.3.00  13.7.3  Rpay  I  od  If 

too  Westm  P  A  70.00  22.00  p' 

Do  B  ,  21.00  ?;t.00  Canam  Co 

iSnn  Publish  0.37  10.00  Canijsa  C 

4-0  Plywood  B  r»  00  23  .37  iOiapt  Mas 


Do  B 

iSnn  Publish 


CALGARY  OIL  QUOTATIONS 


(gspplleii  by  Jai.  Rlchardsun  ft  Snst)  (C! 

Bid  Askitd  Bid  .A«k«d 

tex  25  29  CO!-.*  Po'  119  129  '.Medi! 


-Altex  25 

'Eirrons  4'- 
’-■199  Bata  1! 

1,859  B|,jg  Cr  2? 

Br  Pate  .51 

-"''X  Anacda.  .13 
I'’8|Can  Emiay  5 
.r  Fortune  19 
8.181  j  Century  3S 

!  Oavhar  161 

xio  - 


4Va  4-4  Comm  d  100 
1  Con  Grea.se  3 

■7  iDom  Min.  8*2 

3*»  6  Edoran  o 

3  34  'Freehold  .3*® 

.3  6*2Gatf‘wav  61-2 

0  20  Kenare  17 

i6  37  jKeno  10 

61.2  17  Teed  Cal.  10 


V-2  Monarch  24*2  26  Share 

0  V  Ranch  7*2  8*2  Stui-gepn 

0*4  V  Cont,  3  V'4  Torhrook 

31/2  Nucf)  7r  20*4  T’field 

8  Pontiarq  27  IW  Warn 

18  iRealitv  4  4*4  W  Mavfi 

20  IRidgwav  I6ii  17  Vnrk 

IRov.  Can.  8  8*7! 


and  Fuel  41,2  p  33  10  1  3.6O.3  Con  Mowev 

?W  A  Llmds  8  8-»4l  7,M.3  r  Marhennr 

^ateg’c  M  ■'0  31.  '  13.?:,3  r  Morri.con 

n  Lufe  A-Ssce  2.S0  270  4.030  r  Vnc.her 

r  Gen  Ins  6  It. 490  Con  Vesns 

iterloo  M  ..  7  q  n,600  Con  Nirhnl 

.■:»prn  L'fe  70  SO  22,430  C  Northland 

■  —  10.833  C  Persh 

70.488  r  RrH  Pnp 

.3O6..34O  C  Rpgroiirt 

17.730  C  Sannorm 

nANUC  62.3.3.3  Con  Sud 

,  —  4..,.  70.0.10  (  on  Thor 

lion-.  9epl,  ..5.  IS.iSI  .5,fin9('  Tling.lrn 

3.030  Conuesi 
3R..3.v1  Copper  ('lilf 

Gianh.  I'. no  ’.'.sonCoprpr  (nip 

Ind  Mine.  95  ,  99  19  999  Coppri  rre.i 

Knot  B  Mel  95  ,9-1  51 ,75«  Coppei -M-in 

North  VenI  ,52  ,7,5  1 1,5,899  (  nulee 

Per  Nirk  M  ,57  ,54  I  5,9,59  roiirnor 

Prem  Pnrdg  .12  .15  499  Cowic  han 

Nat  Explor  .48  .  .59  l  2.5,190  f'rninnr 

Privateer  Bni  ,9?'.  17.999  rrnwpat 

„  .  •  ,,  .  ■  8.190  riisi  n 

WIK  r  P  ■;’!  i  88,199  D'Aragen 

.Silbark  Pr  .75  ’I  |  ,.pMr 

.Silver  .Stand  18  ,.9 

•Sunshine  l,ai  .51  .57  >,non  Deei  Hmti 

v**-'  a  nn  7  17.999  P’KIdnna 

w  F.xpini  89 

farwesl  Tiin  >8  an  I 

•>0.809  0  I  she -405 
97.899  Diadem 

eweifi  979  0  Maznes 

|J|\|S  '.5:.499  Donalda 

199„a,59  D'l' an 
,54,899  Dvne 

tinns.  Sept  2.5.  la.xsi  7,xo9  E  .Amnh! 

eri  R,a  A-i/cd  I8..519  East  Ifalart 

_'d  ^  Bid  .A.ked  J.,  J.,,,! 

’  Sage  gi/a  a.n  i,KinEa.5t  Ash 

8  'Seler'  1,5  ie  zi.OiO  Ea.st  Metals 

8  Share  9'5  lO'a  54,487  Ea.'t  Mining 

S'a  Sturgeon  la  14  !  a,98.5  E.lder 

51 1  Torhrook  .5an  ,18.5  |  42,999  Fldrieh 

9'4  T'field  4':  5  144,8119  El  Sol 

|IV  Warn  in  I't.,  5,999  fim  Glaeior 

41,  W  Mavg  14.-,  :  74„xnn  Fliiieka 


(Closing  quotations.  Sept  25.  ia.561 

Bid  Asked  Bid  Asked 

fa!  359  335  Sage  gi/a 

85  88  'Seler' 


-CANADIAN  BONDS- 


I  CnrrenI  quolallona  tuppllad  by  Inveatment  Oealera’  AaaoclallDB  of  Canada 

!  l5«uea-  BidAskedl  Municipala:  |  Do.  5/8.3  91 

r..t  Honda-  Montreal  3  so  95  ....  Rums  4  8.5  95',, 

Dom.  GotI.  Bonoa.  Can. Brew  .5l,/S7  97 


1 5’:.  .fan,  7.5-78  98'.a  199' 

2,  May  158  MI9  971 

Ll'i.  .tune  1 '74-76  91'.a  9.51 

3''4.  Oct.  1,79  91'.9  931 


91  li  95'.a  Do. 
91', n  93I2  Quebec 


259  ;,a  ;,9 
25  3  89 
135  3  82 
8.823  3  M 
1,399  3  88 


Vtclory  Lnanai 
;,9  (  5th  VI  97' a 

89  ( Sth  V )  98I3 

82  (7th  VI  95 

8.5  (8th  VI  94 

88  (9th  V)  32’4 


J  Dom.  Govt.  Guaranteedi 

185  C.N  R.  3/54-5.9  97  9< 


97la  ■"'"v'"''  4‘'4'” 

ToronUi  5  87  8.x 

(,.5  Winnipeg  2^t  88  82 

535^  Vancnuv'r  3la  75  Sl'-a  . 

Halit  and  Navigational 


Do.  S/8.3  91  .... 

Burn*  4  8.5  95',,  _ 

Can. Brew  .5I3/S7  92  95 

Do  41,  81  95  97 

C  Cement  .5’i/75  99 
C  Met  Lir  5I2/62  9.5  97 

C.  Celanese  3  82  99 
C.  Chem-  3'</7l  98  9P/2 

C.I.L.  3’i/74  99 
Can.  Oils  1  78  asii 
Coekshlilt  4',,  8.1  87  99 

Col  Ccl.  4*/2/85  9414  97 
Do  3/83  38 

Con.s  Den.  5'82  92'.4  gi’* 
CrrMit  Fonc  5/85  9814  lOP* 
Do.  414/70  190 
Do.m.  Fdy  98  102 


-Algoma  CH  .5/59  146  147  I  Dom  Stor  414/75  95 


3/54-5.9  97  **  Canada  SS  3I2/57  931.4 


3/61-66  92 
2*4/67  8914 


Australia  4  70 
Int.Bk.  312/69 


Brit.  Col.  3/60 
■  ■ . .  Do.  .5  69 
iMan  H.  3'/2  74 
175  I  Manitoba  3.  85 
'Do,  4'4  88 
I  Do  4  69 
’■'0  :  N.  Bruns.  3  .59 
Do.  3/84 


Do  .ll4'7n 
Do.  414  89 
!onl,  Hv  .5  84 
!  Do  3'/2  79 


97V2  9914 
9414  98 


4  70  94 

4I/2  67  97 
3’4'79  90 
4  81  92 
4’4  70  83 


Do  4  81  92,  94 

Brazil  T.  4’4  70  83 

Bowater  .5’4/80  88  91 

95  97  BC  Elec  .514  67  89  92 

8.1'/2  Do.  .5’4,69  95  96 

85'.2  Do.  .1'/2/7.5  88' 4  91 

89  ...,  Do,  4’i  79  99  191 

98  Dn.  5''i  89  89  9t 

91  Do.  4'4,8I  95  98 

95  97  Calg.  Pr,  3',4/72  92 

87  80  Can.  Elec.  4/68  95 

88  91  C.P.B.  3’4/72  90  95 

90  95  r.at.  Pwr.  314/70  89  92 

85  55  G.I,.  Pwr.  4',/4/7.5  90  95 

98  ...  MrLar.  Pr.  3/60  88  90 

93'/a  97'/a  'Mex  Light  5/75  89i,4  #0 

*8  .  Mar.  Elec.  4/75  93'4i  .. 

88  90  Nfld  L.P.  3' 4/66  n5'/4 

8312  86  Do.  414/74  95  97 

84  Do.  4/7.5  9.l'/4  .. 

94  Do.  5/72  99 

,0  0,  Nor.  OP.  414/87  951,4 

88  88  Pow  Corp  3'/2  '87  88  90 

96  98  O'le.  Pow.  ,1  62  95  96 

X8  33  Shawmigan  3/61  9! 


uo  A' (6  .#n  ^  v/2/73  W 

jTA  OnUnb  4  39-61  96*/^  Ihft  jyj  p^.  ,'j*/4/70  69* 


Do.  3^/3  62 

Do.  4/72 

Do  .3/77 

PEI.  2^4/62 
Do.  .3  63 

Do.  4J/4/67 

P.  of  Q.  3/59 
Do.  3  69 

Do.  ai/3/60 

Do.  1  62 

Dn.  3’ 4  73 

:  Do.  3  65 

'Quc.  Hy.  3  60 
;  Do.  314/74 

Q  M.C.  2'4  57 

i  Do.  .3  62 


Do.  314/73 
25  Sa^k  3*1462 


3/63-65  90  92  vVpg  Elec  3’i/71  94 

4  6g  96H  Do.  4/71  96*^ 


....  Dom.  Tar  5/67 

....  Dryd^n  4^4/74  95*/^  97*ya 

Eaton  Ac.  4H/74  96  100 

Eddy  P;ipcr  4/74  90  93 

96  Fed.  Gram  4/64  94  _ 

99  G.Mtr.A.C.  4/64  0.5 

92  Do  4’4/69  96  .... 

94  GL  Plains  4/65  27.5 

Gunnar  5  60  96  9R 

91  Hudson  Bay  4  75  90 

92  Imperial  Oil  .3/69  66  fl9 

96  Do.  35ii/75  9.31/4  95 

91  Imp  Toh  3/70  90 

101  Ind.  Acc.  5»/4/73  101  103 

91  Do,  .5*4/74  100 

98  Do.  4lj/74  93*y4  96  , 

-  Irving  Oil  4*4/67  97  100 

leoblaw  4,75  88  _ 

93  Map.L.M.  3-%/63  92  ..! 

92  Masscy-Har  .5  67  97  100 

93  Midwest  5/70  94*4  .... 

90  N.S.vS.AC  3*/3/63  93 

Pembina  4n/74  97  .... 

....  Do,  5/72  9.5*/a  .... 

..  Phillip*  5 '68  100 

97  Price  Br.  3V4/66  93*/j  .. 

....  Pronto  (fr.  .5  60  941/3  97 
....  St  Law  Cp.  5  72  96 

Saskx  Pipe  3  72  97  ..., 

90  Simpsons  4^4  70  98  .  . 

96  Do.  4*/3/73  98 

Steinberg  5*''4/73  98 

93  Trader  Fm.  3/69  94H  97 

W.C  Brew  4*4  '65  94 
92  W.C  Tran  5‘/2  88  147  1.50 

90‘/a  Win.  Eqpt.  4^^/70  OTMr  ... 


226,860  K\pl  Ml 
2.989  Falconhridge 

59.800  Faraday 
1.50  Do  w\s 

14.700  F’wr,si  Tung 

10.800  Fed  Kirk 
6.3,000  F'ranc’ocnr 
.30,627  F'l  ohisher 

265  Do  dobs 
.5.900  C.ailwin 
10.414  Grro  Mines 
82.5  Gen  Pele, 

3.. -, 75  Do  .A 

4.000  fjrncx 
O.ijufl  (ico  Snnn 

R. 96J  Giant  A’K 
97.911  Glenn  I'tan 
to.oto  Goldalp 
62.100  Gnldri  c-il 

o.oooGold  Eaglp 

16.897  (yOld  \l-tti 
2.3nnGF  Finn 
34,400  Grab  Rousq 
.30.520;Grand!!i**s 

1.1. 'rA  Grandur 

71.3.50  Grevhawk 
.36.800  Gulch 
10.600:GijI(  Izead 
17.285  Gunnar 
13,860  fTo  wt* 
51.550  GwiUim 
14,300  Hard  Ko^U 

3117.50  Har  Minerals 
3,100  Hasaga 
1,000  H  of  Lakes 

154,420  firadway 
161,100  Heath 
42.289  Neva 
15.621  Holllngrr 
7,205  Hoyle 
4.755  Huch  Pam 
63,650  Ind  Lake 
-9.100  Inspiration 
11.200  Inf  Ranwick 
JJ.1.50  Irish  Cop 
4,2501ron  Bav 

S. IOO.Iack  WailR 
9  75n,Ja(  obii.s 

7n‘,200  Jaye  Fxpl 
n2.238iJranetle 
no.nooi.lcllicop 
42,850  .lohurke 
384.550;.loliel 
52.000i.lonsmiih 
17.7.32  Jowsrv 
32, 1.3.3  Kcnviile 
3.666  Kerr  ,5Hd 
11.025  Keyhovron 
n'O  Kevmei 


5.05  4  75  5.05  1 1.39.900  Milliken 

10.3  10?  1,02  j  6.100  Mindamar 

l.nn  ,77  .79  I  1.265  Mining  Corp 

1.39  132  1.35  '  15.210  Min  Kndeav 

.09*  2  ,08  .08  '  M.l  11  Min-Ore 

11  .10  .1017  83.1-25  Mogul 

.11  .12  .12'a  5.810  Moneta 

12.00  1  1,00  11.00  .  28.900  Multi-Min 

.12  .11  .11  I  19..50n  Narna  Creek 

.11  .1.3  .W-  '  21..35n  Nal  Fxpl 

.QS's  .07  .07*7!  Linn  Velio 

,1.5  .11  .11  '  6i..500  Nr.s  l.ahine 

..39  ..35  .39  j  .50.000  New  Mger 

18.75  17  50  17.50  '  26.896  New  Mhnna 

X.IK  X  .XX  X  XX  I  .I.IM  New  Rid 

..31  .29  .30  ‘  15.700  New  Cal 

8.50  7. .50  7.50  j  :'.75n  \  Concord 
90  .85  .88  '  17..3no\  Davies 

.10  .38  .39  j  >52.900  New  Delhi 

I  00  69  .73  !  1.085  New  Dirken 

1  ni  75  .77  I  85.11.5  \  Fortune 

1.72  1,53  J  65  I  ! 7.350  \  Gnldi’lie 

80  65  .75  t  81.100  \  Marrirana 

70  70  70  !  9,150  New  Hn.srn 

8  50  7  90  8,10  j  .30.067  New  .lasnn 

3  95  3  95  3  95  •  30,000  \  Kflore 

4  00  3  70  4  15  I  in.-hOO  VewlunH 

I  20  I  01  1  n  I  18. .300  N  Xlanilnba 

I.312  l'3’>a  13*2  16.100  V  Minda 

16  1,312  15  ;  27.000  \  Mviama 

470  1.05  4. .Ml  ;  15.500  Vewnorfh 

.101.2  09  09  j  7..500  Vrw  Rouvn 

.85  31*2  ..IL-s-  91.707  New  Rnyran 

4,80  4  15  4  30  j  '6. -WO  \  .Senafor 

,5.5  ,1.5  .19  j  1. 000  New  Takii 

3  75  3,10  .3.10  j  /'’..50n  New  Thurb 

86  .85  ,86  60, .500  Nickel  Rim 

!  00  80  .81  I  7.850  Nipi.ssing 

3  10  2.75  7.75  I  31.800  NIslo 

.69  .65  .68  i  98.200  Nnr-  Acme 

85  .80  .85  '  18.900  Nni  gold 

.78  .71  .73  i  29. .525  .Ntularhr 

,1.3  .12.  .12  j  6.000  .Normetal 

1.60  1.25  1.5,3  I  8.92.5  Nnrihral 

_]•>  j|  .11  I  2.5.000  Nor  Inr-a 

2.35  2..!5  2.25  1 215.800  N  Rankin 

,lj  .Ill's  >11  7.5.900  Nnrihspan 

.51  .18  .5.3  I  17. IMMI  .North  Can 

.30  .25  .'25  I  11  ..500  Norva  lie 

j6  .11  .ll'j,  1 1  •  100  .Nudulama 

9  70  9  on  9  15  2.8-25  .Norsym  omauue 

3  65  3  30  3.30  21 .500  Oha.ska 

.3  ,30  .3.00  3.05  9.300  O’Brien 

1.5,5  1,15  J.15  78.700  Ogama 

j|ij  J]  .n'2  ILlonOka  Rale 

.2.3  .2.1  .■’!  28.052  OT.earv 

1*1  32.000  Ommtianx 

1  R>  150  1,60  I  26.112  Dpemr.ka 

,*  95  .1.<;5  .3  65  •  54.800  Oi'enada 

1»  I  37.5.37  Hi  m^hy 

10  'rt  ■'6  ;  32.1,50  Osuto 

,75  70  71  I  16.83.3  Par 

22*7  ’’O  2->  5.518  Pameur 

t’!*2  n  Vj3  I  71.2.50  Pan  WeM 

05  .71  99  17  000  Parama»i 

.21  ,16*2  .71  I  20.700  Pai  h«“r 

3'*  1.3  30  j  30.450  Pai  dep 

I  M  .99  .97  I  I3.inn  Pater 

It  13  13  j  68.821  Paymaster 

420  3  65  .3  75  '  l.’Onpcrinn 

.3!  .75  .'*.5  i  I8'h01  Pick  Crow 

15  10  10  1  200  Pioneer 

6  85  fi..5n  6,75  I  65.900  Pitrh-Ore 

■1.00  3.60  3,75  .  -'..550  Placer  Dev 

I  19  1.25  1.36  2.200  I'nndrr 

fi2  50  ;•>  i  12.600  Pow  Rouyn 

18  15  15  i  30  ,t08  Prem  Rord 

1.00  .85  .87  j  7,258  PtT.ston 

.17  .1  1  .1  1  .3.-500  Pronton 

I  16  1  35  1  .35  I  >3.009  Do  wi.s 

10  ->5  25  Pros, Air 

.29' r  .70' -.1  .21  1  19.100  Piinlcx 

.17  .15  ,16  8H.S8.5  tjue  Chih 

68  55  -.59  !  19.900  One  Cop 

.15  .10  .1.3  .  38.600  Oue  Lab 

18  16  .18  3.700  Our  Lithium 

II  in  in  18.7.10  (^ue  Man 

19  .16  .16  j  17..i8n(j  VIcfallurg 

>1  .  ’0  V3  7. '00  Otjeenston 

It  1.*  17.  !  6.009  Oiirmont 

1,3  50  1.3,00  1.3,50  |  65.6.50  RadiOfe 

16  11  M’  ^  '  7.767  Rajn\  i)le 

39  ,30  ,31  1  8.100  Pare  Farfh 

17  75  16  50  16  50  I  19.600  Ra.vrork 

50  35  .19  700  Prei  es 

65  ,50  5?  ion  prnahtp 

1  06  1  00  1,01  ?,5,.?no  pexspar 

99  99  09  14-993  pin  Puoununi 

161  151  15?  9.200  Fix  .Athab 

5  65  5  50  5.50  37.800  Roche 

75  7?  7?  9.984  Rockwin 

55  15  48  11,800  Rowan  Cnns 

5  ;?o  5  05  5  15  I  5.700  Roxana 

17  12  16  1.000  Rya  nor 

55  10  11  I  23.900  .St  Michael 

.->1  .77  ’4  5.8,30  .San  ,\nl 

,17  17  17  1  56.509  Shawkey 

l  ,r*5  1  05  1.08  ■  1.300  Sheep  Cr 

1.00  60  ,61  I  28.105  Sherritf  Gnrd 

38  87  37.00  37.00  I  200  Sigma 

1.30  1.05  1.17  j  29.ir.  Sil  Miller 

..55  ..50  ..55  10.000  Sil  Stand 

.29  .25  .27  27.645  Siscoe 

.11  .35  .37  18.734  Slocan  VR 

23  .19  .21  17.283  Sladacnna 

3.90  3.70  3.70  6,870  Slanlcigh 

82.00  80,00  80.00  39.500  Starratl 

,30  .29  .;m  16..300  Strcloy 

18  50  17.50  17.62  26.640  Strep  Rock 

.5.75  5.50  5.70  31.900  Stui  genn 

6.15  5.50  5.60  .31.146:Sud  (’nnt 

.35  ..3.3*3  .32'/3  9.62.5  Sullivan 

!./o  Mil  M.7  13,0nnSurf  Inlet, 

5  75  5.15  5.65  9.305  .Sylvanlte 

.99  .71  .71  3.3..5.32  Tandem 

-■’3  .91  .71  4.7.50  Taurranix 

.15  11  .15  11.125  Terk-Hiigh 

09  08  OS  9,i-4.5,Temagami 

2.>>*  2  I'O  2.19  17.270  Thnm  Lund 

79  .r-i  ,77  6.466  Tiara 

■•0  18  ,18  4.900  Tnmbdl 

II  .25  77  5.?no  Tnwasmar 

5.^0  5,00  5,00  5.800  Trans  Can 

.441.3  .35  .40  9,.5lO]Tran.’  Res 

.37  .30  .30  1.750  Trinity 

1.4  !?  14  8.099  11  Minme 

18  75  17  00  18  00  13.815  U  Asbe.sfn.x 

975  8.60  9.00  9..ionT*  Ksteila 

.18  .1?  .13  1.975  i.'n  Ken« 

•  .12*a  ,171^  l}..5nor  Mnntauban 

39  .35  35  ,37,216  ?'pp  Can 

-18  .15  .15  2,3L7nO;V’andnn 

12*2  12  .12  1.877iV^enfures 

1.07.  81  .83  2.5.828  Vico 

•35  .17  .21  23.100  Vinlamar 

09  .n7'.2  .07*2,  3.807  WailP  .Am 

26.00  25.00  25  87  ;  IT.'IOO  Wcedon 

8.85  7.10  7.20  j  66.100  Wci  ner 

.14  >10  .40  I  4|..300  Wrsl  Malar 

•  25  .21  .21'.3  29.210  Willrny 

1.27  1.13  1.15  ].(inn  Do  wts 

•  82  .18  .18  -.M.jOO  Will.sey 

2  60  2.21  2.2.3  12.500  W'inchrster 

2.80  2.20  2.55  16.000  Windward 

.20' 3  .20  .20  6.0.55  Wi-  Harg 

.37  .22  .23  8.500  Vale  l.ead 

.88  .89  .70  28.000  V’elinrex 

.5?  .18  ..50  26.370  Vk  Beat 

.35  .20  .23  4.R74|Yukeno 

.15  .12  .13  15.400  Zenmac 

1  11  .80  .82  7.350  /ulapa 

23  .20  .20  CFR 

.95  .85  .88  2.090  pulnlo 

10  09  09'.;  725  f'.a.-’pe  (  np 

17  75  17.  \5  17.25  7.115  Pain 

09  08  08  900  Pend  Or® 

.SO  .*0  ..'vO  17. ,100  Vtjknn  Con 


4  00  3  60  3  7.^ 

08*2  08  .oJ 


1.10  |.?|  I.-*' 

1..35  .3  85  -l.Ot 

1,25  1.01  i.i; 


130  12.5  1  2| 
I  70  I  70  1  7| 


8  50  8.00  6  Oi 

5  00  4.. 50  4,8.| 

1-50  120  1  :.l 


lion  10.25  103 

1.00  .80  ,9 

3.95  2.. 50  3,5 

'’1  19 

3100  2,3,00  33.1 

1  99  ,95  .9 

185  148  15 

1  ?3  1.80  1.91 

1  .50  1  33  1-41 

COO  2  00  2.0( 


1.00  60  ,61 
.18,87  37.00  37.00 

1.30  1.05  1.17 


1.85  4.80  4.8l 
1,15  ion  1  ol 


5.50  5,00 

.441.3  .35 
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9<i'/a  9gVa  R«»l  Eitste:  A.iax  Pet*,  sm  90 

**•’  "S  Alex.  Bldg.  «/R2  log  XM  Braz.  Tr.  4la/7l  91 

■  BeUour  </fi.1  fW  Can-So.  Oil  .l/SI  «4 

^  Dom.Squar.  4/.'i9  9V  99  C  P.H.  V/i/m  102 

’’’  Eaton  R.  3'/a/68  92  95  Do.  4/69  10.X 

06  98  Do.  fi/7.1  I001..4  ....  Can.  Petro  4/72  126 

!'•’  Glen  Inv.  5/59  IM  ....  Cockshutt  5/68  87 

Hotel  LaS.  .5/65  96  _  Dom.  Tex  4  66  91 

Lord  Nelson  4/67  90  ...  Dnsro  1  61  102 

MtlApt.Ist  4'/a/64  97  ....  Do.  4'4/7nil9 

Morgan  .T'4/67  91'.4  ...  Gen.  Pete.  4','i/65  96 

94  96  pq  4'-a/7.I  lOOta  102  Home  Oil  X  72  102 


Air  Heiiurtinn  4'''i’r  A-  O  6n’4  |nt.  Ntrkel 

Convertime.i  |f-hrvs|pr  72',  Ini.  Par-r 

Ahitibi  4la'66  oo  mi  Altis  Chalmers  .12  1  Columbia  Gas  I6'iilnt.  T.  ft  T. 

A.'ax  Pet*.  5/61  90  94  Ameriran  Can  4l’/»'Com.  Solvent  '7l2i.Iohn.s  Manv. 

Braz.  Tr.  4la/71  «1  RI  Am.  Gas  ft  El.  .•ia''/8!  Com'I  Edison  401-  Kennerolt 

Can. .So.  Oil  .5/61  84  89  ^m  Radiator  I8''li|Cons.  Edi.son  46  ILigge"  ft  Mj 

C.P.B.  3'/a/66  102  104  ^m.  .Smelting  aO'ilCrane  95  |I,orkheed 

Do.  4/69  105  108  A  T.  ft  T.  170'/a' Dpere  ’.i'sj  Loews 


104*  a  Pure  Oil 
11.3-18' Radio  Corp 
.31'.4|Sperrv  Rand 
,'551'?;  Republic  Stl 
1st.  Reg'S  Pap 


Can.  Petro  4/72  126  130  Am.  Tobneco 

Cockshutt  .5/68  87  90  .Anaconda 

Dom.  Tex  4  66  91  94  {.Armour 

Dosco  4  61  107  105  Atch.  T.  A  SF. 

Do.  4*4/76  119  123  jAtlantic  Ref. 


I  IndusirUls: 

Abitib*  4/74  97 

Do.  67  95 

.AUom  Uran  3/61  9.1 
-Alum  4W  7.3  97 
BC,  For.  4Aq/«l  9fj 


.  . .  Gen.  Petr.  4V7/H3  96 

02  Home  011  5  72  102  105 

Kroy  Oil  5/67  96',i 

New  Super  5  64  88  91 

....  Trad.  F.  4-4/69120 

Tr.  Emp.  O  5/66  94V^  .. 

fM  Do.  3»'a'67  97 

98*/2  Wain.  Prod.  6,69  100'/^  .. 


’  Beildwin  Lima  I.3*/j  Erie  R.R. 

95  R  K  O  18*4!  Gen.  Klcclr 

Rendix  Aviation  54'*4!Gon.  Motors 
91  iBcth  Steel  16J^a’ Goodric  h 


170*/i[  Deere 
73‘/^!Drl.  A  Hud. 
79*4inist.  Seagrarr 
17'h[  Douglas 
26*s!  DuponI 
41*2!  Hast  Kodak 
1.3*/- Erie  R.R. 
18*4!  Gen.  Klcctni 


40*,-  Kennecotf  152‘/2|c*  »#»»,« 

46  [Liggett  A  My.  ^V^csrhenley  ‘ 
35  I  Lockheed  48> kears-Roe  k 


;  Borden 
I  Rudd 
Can  Dry 
r  p  R 

jraterptllar 


B.A.  Oil  3V2/74  9X^  93*^*  t  P«/.  Can.*  N.Y*  A  Ldn.  I  Celanese 


58*  4 i  Goodyear 
IR'?!  Grumman 
fl's'Gulf  Oil 
3.3'*ii'HomeMak» 
87*4!  Illinois  Cent 


35  llaorkheed 
75’»j  l.oew.s 
?.7^a'.  -Merck 
.34-'r  Minn.  Moline 
85''4i  Monsanto 
195*,2'Mont-Waid 
87'»h!  Motorola  xd3 
20''7jNaf.  Disl. 

.58' t  Nal.  Steel 
■IH^h  \.A’,  Ontral 
71  Nor.  Am.  Av 
7I'-2|  Nor.  Pacific 


i|‘J|:»jSoc.Mohll 

Par. 

4fti,yiSoulh  R.R. 
fti  iStan.  Brands 


171^’llnion  Carh 
.j(p^;lInion  Pac- 
.37’4TJnite(l  Airljf»« 


15*«!lnt.  Harvester  3434iPub.  Serv* 


■’9'4  Paramount  Pir.  lO’/s'llS.  Rubber 
114'/?  Ponn  R  R.  ?3  lUS  Steel 
i.l's,  Pepsi  (  oia  ^0  '  Westinghouse 

58''’8l  Phillip.s  Pets  5flf4lWoolwnrth 


3234,  Youttsstown  8. 
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;n  return  fftr  tradinf 
■p  not  l.kalv  t/1  rompan- 
ip  long  nm  for  th*  In- 


invaetmont  abroad  (tbaf|  Thon  Rpoator  Havolri  ronnotly  j  sido  my  homo  onp  motning  on 

include?  Canada)  by  Amei’iranj  will  be  singing  for  his  supper.  i  Cotp  des  .Npiaps  Road  j-n  .Vlont- 

companips,  it  ina.v  be  doubted  |  iMake  that  word  '  Senate".  Mr.  i  real  by  a  handsome  .vou'ng  man. 

that  either  party  would  run  the,  Printeri.  Kor  ha\ing  removed  j  The  other  da.v.  21  years  later, 

opposite  way  and  penalize  fore.gnj  fhi'  Irish  Menace  from  the  Blue  |  this  fine  looking  chap  was  made 
.n\ estnient-s  or  even  remove  ad-i  Nose  terrain,  and  having  gently  head  of  International  Paints 

- . -  :/• -  . .  !  deposited  him  in  the  seals  of  the  iCanada'  I.imited.  M.v  friend 

mighty.  Ha(>p.v  Haiotd  wili  be  '  was  Col.  C.  H.  iCyl  Neioutsos. 

onl.v  loo  pleased  to  pay  back  h.s  who  took  time  off  to  help  win 

five  fgure  honorarium  by  a  few  a  vvai.  and  who  is  mentioned  in 

well  placed  .snee<'hes.  \ll  is  Col.  Nichol.son's  rei’ent  war 

sweetness  and  light  in  .\ova  '  book.  Cy  made  a  real  job  of  it 

Scotia.  in  llalv.  In  peace  or  war.  this 

.Vow  I  know  I  am  (irohab'y  handsome  colonel  is  rpiite  a  man 

going  against  the  prognosliea-  and  I  for  one  rejoice  in  his  lat- 

lions  of  Ph'ic  Dennis  down  in  h  s  est  success. 

seaside  lair,  but  the  word  I  gel  -  -  — -  - 

here  was  that  the  election  wa.s  .  its  »• 

oretty  w  ell  assured  befoi  e  Henrv  j  I  TQUttt^  iJlCltTipS 

Hieks  used  the  return  por-  ■  fContmued  from  Page  1) 

tion  of  his  ticket.  j  .  u  .  .u 

food  stamps  but  there  is  no  gel- 
The  freshman  Pretiiier  is  of  .  ,  ^  . 

ting  awav  from  the  fact  Inat 
course  facing  a  tough  fight.  B  it  l  . 

prii-es  went  up  where  the  stamps 

he  should  make  it. 


Japan  ... 

!  (Continued  from  Page  M 


by  AUSTIN  F.  CROSS 


prospect  of  steady  oypansion  In 
this  movement 

.lapanese  oil  lefiners  import.. al* 
most  all  thoir  oil  requirement^. 
Bulk  of  the  supplies  in  the  past 
the  Duteh  East 


then  ended  in  the  .Vorih  of  Italy. |the  world  know  the  Canadians 
'I'he  troop.s.  individuail.v,  fought 'were  together  on  the  Weslern 
magriifieeiilly;  as  companies  theyiPront  and  out  of  Italy.  ’I'hen  the 

U.S  War  Office  blurted  it  out 
j  'I'he  real  Irihtitf  to  the  Canadian 
fighting  man  came  from  (Jerman 
|Gpneial  Went/.ell. 

"If  only  I  knew  wheie  the  Ca- 
inadians  were  "  he  moaned, 
j  Col.  .1.  I,.  Ral.sinn.  who  bioke 
With  Prime  Minister  King  on  the 
con.scriplion  issue,  is  handled  deft-' 
ly  and  lightly  by  the  .soldier- 
author. 

Final. y  the  Canadians  were  re¬ 
united  on  the  west  and  missed 
the  final  celebialions  They  left 


i.\w  ^  One  of  the  si  -aiig- 
nd  saddest  things  ahoiil  the 
"i.s  rampaign.  as  far  as  the 
nans  weie  concerned,  was 
I  Ouhle 


our  troops  had  in 
g  into  the  figlit.  The  British 
of  want  us;  the  .Ameneans 
ol.  want  ii.s. 

;  l.s  revealed  in  l.l  Col  G. 
.V leliolson's  deiailed  and  in-! 
live  book  called  "The  Ca¬ 
rs  m  Italy."  The  official  hi.s-l 
if  the  Canadian  .Army  in  the 
d  World  W.S1.  this  is  Volume 
d  covers  from  194.1  to  IPt.'i  j 
y  in  the  book  you  find  tliej 
iltics  the  ('anadians  had  gel-! 
nto  Italy  .at  ail  Page  2(1  ic-{ 
that  l.ord  Bennett 
ng  the  Canadian  govern 
and  could 
ihc  Canadian  Arni.v  should 
to  spend  its  foiirlh  Clirisl- 
n  Britain  vvilhmil  firing  a 
Prime  Minister  Mackenzie 
had  wired  Cniirchill  urging^ 
he  Canadians  gel  into  tliCj 
t  must  come  a.s  a  stiock  to' 
to  learn  that  it  was 
King  vvlui  finally  got, 
inadian  .Army  into  action,  I 
not  only  the  Bi'ilisli  vvei'io 
about  letting  itie  Cana-| 
into  till'  Italian  Canipaigii. ' 
tl  F.iseiiiiovver  d.d  nut  waiilj 
lit  they  were  Uiere  and  our 


have  come  from 
Indie.s  but  .lapan  has  beep  shop¬ 
ping  farther  afield  with  other 
imports  originating  in  the  Middl# 
jand  Near  Fast  and  i 
j  United  .'states  gulf  roast 
I  .lapan  reportedly  spends  more 
Jthan  $2nn.nnn.non  annuallv  on 
jCiude  oil  and  petroleum  product 
imporls. 

•A  sale  has  been  made,  for 
delivery  .shortly,  of  120.000  har- 
liels  of  crude  oil  to  be  shipped 
fiom  here  to  .lapan.  I’he  deal  wag 
.made  by  Imperial  Oil.  Repeat 
i orders  may  follow  in  due  eoiir.se. 
j  The  pipeline  has  been  running 
close  to  a  l.i.i.OOO-bai  rel  through¬ 
put  daily  for  the  la.;|  six  weeks. 

Bv  the  end  of  this  month  some 
10  tanker  shipments  in  all  will 
I  have  mov  ed  out  of  Vancouver 
j  repiTsenlmg  a  total  sales  volume 
of  close  to  l.fi  million  barrel,?. 
This  I'ppresenls  .some  .A| .fi'.’O.OOO  to 
Ti aiis-Moiintam  in  tariff  earning* 
jlhioiigh  the  line  from  F.dmonton 
to  Vancouver. 


'.vei  c 


Cunl  iniied  fmm  P 


even 


pan  of  the  eonlinenl  too 

I  persiina'Iv  feel  he'll  he  in 
Ottawa  befme  then. 

Any'.vay.  while  <iineis  are 
talking.  Bennett  delivers  Biiin- 
bas!  or  no  homnast.  he  comes 
through 

I  do  not  .see  ;ni-  a,?  the  en.i 
of  the  road  for  Bennett.  He  is 
pis!  beginning  tu  live.  His  next 
directum  will  be  tow  aid  0(- 
tav«  a.  Me  iiiiglit  be  ju.-t  tne  thing 
‘he  people  need. 

If  the  Coiiserv  a' iv  es  do  not 
make  a  goon  show  ing  next  elei  - 
;ior'.  PiTm.er  W.  .A  ('.  Beiine't 
will  be  standing,  ru'l  so  far 
away,  willing  to  .siiati  h  the  li  a- 
dei'sh.p  from  their  anemic  and 
inept  fingers,  and  'ai.e  it  him- 


riumph  ac  ros.s 


was 


see 


wealthy  provincfS,  even  if  the 
B..\..A,  .Act  says  that  it  niignt  be' 
impossible.  'I'he  old  'aw  that  you' 
can  build  dam.s  in  Inoia  but  not  | 
ill  .Saskatchewan 
create  h.vdrn  power  in  Ce.v  ion  but 
not  ill  New  Brunswick  i.s  stiil  a 
There  i.s  no 
lilliness  in  the  probienis 


CoPliiHK'd  from  F’age  1) 


(III  can 


somewhat  goofy  one 
'iroom  for 
jof  today. 

I  'Pile  fourth  po.s.sibilil.v.  of  coiiisc. 

I  is  a  more  obvious  one.  F.vcry- 
I  i)od.v  is  vvoiidering  about  the  hen 
jtliat  will  be  liatched  in  tlie  final 
Is'.irpliis  figure  when  Iheie  i.s  a 
j.good  chance  that  it  might  be  a 
J I  ouster  instead.  In  iilher  words. 

I  w  hile  (piarrel .ing  about  what  to 
do  vvitii  the  siirpUi.s  nobod.v 
I  know  . s  whether  there  will  he  a 
jieall.v  siihslantial  one  by  the  time! 
I  the  figures  for  the  next  .seven; 
jmonths  have  .shown  up,  .All  any-| 

■one  has  got  to  plav  with  so  far,; 

I 

IS  the  first  five  month?  of  tho' 
current  fiscal  vear.  j 


'I'les 


(t.ice  Napoleon  g.ahbed  the 
crown  from  the  clerg.v man  atid 
ci'ovviieil  him.seif.  'l'h.i''.s  the  wav 
Bennett  is  going  to  do  i'  as  he 
snatches  the  leader. -lup  lioin  the 
fast  fading  Tipiic.-. 


.MORE  B.C.  POWER 

.All  additional  Ififi.H.'i  eommon 
.sliaies.  without  nominal  or  par 
value,  of  British  Columbia  Power 
Corp.  were  added  to  the  .Stock 
Fxchangp  on  Wedne.sda.v,  .Sep¬ 
tember  2fi, 


appai  eiitl.v  increased. 

Kvcii  tile  .So-called  benef.is  ol 
a  new  electiic  polisher,  iii.xer. 
.s<  ts  of  itmiiei  vv  ai  c  and  any  one 
of  the  hundreds  of  other  .terns 


Not  So  long  ago.  .N'lva  Smlia  j 
Premiei  llcnr.v  11  ck.?  v  a,?  in  j 
()ttawa,  and  nr  called  on  Prime  i 
Ministe,  St  r.aiirrnt  .At  his  ei-  j 
bow  was  Handsome  Bob  Win-  I 
'ers.  the  scoiii  ge  of  the  Toi  le.s 
.n  the  Maritime.? 

"We're  here  to  tala  aliout 
highvva.vs"  glibly  said  the  H  eks 
.parly.  j 

This  was  a  Wh.'e  I.e  if  J  j 
ever  heard  one  Hick?  a?  tn  ■ 
Ottawa  to  ?et  the  date  of  the  j 
.Vova  .Scotia  c'eclifin. 

1 

A'ou  can  now  he  S,|  e  that  ' 
Hicks  will  he  elei-'od  j|..  has  j 
cleared  '.v  itii  the  Priii.i-  Mii.i- 
sler,  he  lla.s  llic  blessing  uid 
II. tne  of  itic  1  .iiiieiibei'g  m.ni- 

sler.  and  lleiil'.v  is  oii  lu.s  .v  a.v 
'I'he  fact  Itial  he  .set  a  date 
shows  Ihal  the  si.us  a.-  now 
■ighl,  and  .so  is  tin-  pal  oiiage. 
The  atigiiiles  are  na|>p.'  Bito 
Wiiiiers  will  show  up  w  hen  and 
.vheie  needed,  and  if  Public 
M'o.  ks  languish,  well,  the  l.ih- 
e  al  pait.v  of  Nova  .Scotia  needs 
a  p  cl.  me  lip.  I 


j  rii»  approach  of  tins  group,  if 
Ithe.v  control  Congress  next  year, 
ivvill  lie  to  ir, Iciest  individual.?  in 
,lhe  idea  hal  if  these  alleged  big 
fleshpots  can  ne  made  in  pay.  the 
isuckeis  can  get  a  lax  ciil,  I. ike 
jail  tax  eul?,  ;l  i?  likely  to  prove 
Itllusorv  heyorid  a  couple  nf  .vear.?. 

.Senator  Harry  F  Byrd,  the 
chairmaTi  of  "he  Senate  Finanee 
or  taxing  comm.itee,  i,?  believedj 
too  wise  to  rhe  game  of  the  House 
[group.  He  ha?  .started  a  prolonged ; 
and  thorough  lax  study  of  hisi 
own  thro  igh  the  '<o’:iiiiieian.?  ofj 
the  stafl  ot  the  Coiigressioiia  I J 
.lomt  Comiilil'ee  oii  lilteriial  Ite- 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HAIF  A  CENTURY 


your  family  needs 
the  protection 
your  Will 
can  give  them 


more,  is  a  fa.st  eomii  odiou?  sh  p 
hetiW  ren  Hal. fax  and  .St  .lohn  .?. 
We'll  never  get  lo  know  these 
fine  and  worthwhile  new  Cana¬ 
dian.?  until  we  ran  reaeh  Ih,.? 
('niintry  of  the  Cod  inn-e  ea?- 
il.v  -  and  more  cheaply 

Down  there  the  Boiirhon?  of 
Water  Street,  who  gave  their 
fellow  vouiitrymen  nothing'  in 
a  cent  iry  'while  they  lived  it  up 
Iiixiiriousl.v  ill  Mori'i '  ,1,'.?  Hez 
C'ailloii.  and  who  provided  no 
I'oafls  across  the  island  when 
tlie.v  held  Ihe  moiiev  hags,  can 
be  expected  to  vole  for  the 
Con.serv  Htiv  e  candlilales  But 
till?  w  ill  be  another  shoo,  in  for 
.Top  Smallwood. 


f  I  may  digie.??  for  a 
t.  and  .spieak  a?  a  non- 
i’  man  It  seern?  to  me  that 
Col.  .N'lchnlson's  qh.|eellve 
the  Canadians  had  iinly 
ection.  and  tha’  was  for- 
'hey  started  in  .Africa  and 


(Continued  from  Page  1) 


isiripped  the  cost  of  living  ana  his 
claim  was  .soundly  ba.spd.  tor  tiovv 
oUicrvv  ise  could  llieie  have  been 


less 


Only  you  caq  puf  your  wi*he»  info 
your  Will,  We  can  help  you  do  fhi*. 


tiis  1: 

i»f  whflhei*  Bij 


Savaro  &  ITakt 

aEMBERSi  AONTREAl  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


THE 

ROYAL  TRUST 

COMPANY 


fof  owt  booihf 
"A  FrtfChcfll  Woy  to 

Plot*  Yoof  Will" 


230  NoTre  Dame  Street  West 
MONTREAL 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Some  year.?  ago,  hefoif  I  own 
ed  a  ear.  I  vva.?  picked  up  out 


Branch  Otficei: 

1203  Phlllle*  Severe  —  SO  Jean  Talon  Wetf,  Mentraal 
1 1  King  St.  W.,  Toronto 

IIMI  •  DtUMMONDVIllE  -  OUfIft  ■  51.  JOHN'S,  F.O.  -  SHfUBIIOOKt  •  TMTIfOlB  BIHES 
IHKt  IIVJIS  -  HFW  yOlK  .  MIIMI ITACH 


Over  SaO  ihUled  pilots  ftij  TC.A’s  fleet.  Some  have  2  and  3  million  flying  miles  lo  their  eredit. 


on  an  even 


■"'SA.Vl  ‘ 
i  (  ">  t<>  X>V>' 
1 1 


lion  income  lax 


0  World  population, Production  «? Trade. 


loyal  Bank  Manager  watches 
Ifee  being  readied  for  export 
from  Ciudad  Trujillo,  D.R.* 


The  splendid  personalities . . .  alertness 
of  the  TCA  employees  I  met” 


picitiru  SHOWS  colfpc  Imans  Immj;  liaiiu  plcam-d 
l<»  (‘\|>ort.  Our  Maiiaupr,  sliowii  in  tlie  itack- 
iit,  is  lalkiii^  to  an  clii'iit,  jiickiiig  ii[> 

inroriiialioii  aboiil  lliis  iiiipHi  tant  iiidustry. 

‘I'wv  Ihtp,  our  Manager  is 
icililf  tlial  a  eood  iianki'r 
iniirr  tlian  siniplr'  hankine 
1inr.  .\ltovc  all  he  tiiiisl  ae<|uainl  himself  with  the 
iness  of  his  eommereial  elienis.  tlieir  meliiods  »>f 
ralion,  their  pnildems.  Onlv  then 
ripetenl  lo  proside  fulls  informefi  iiaiikine  ; 

lielieve  this  apiimaeh  to  hankino;  wt 
Iful  in  your  hiisiiiess  ssc  miehi  gel  logellier, 


TC.\  Passcri'^CT  Citalinn 


1948  '49 


al  Banke 


Character  of  world  trade  Expansion 

.Soi/rcO  Vniteei  hftr!  tetnn  K  O*  A.T.f. 


iMOfift  or  roaot  VoLuMt  : 

SSantffrtctrrerf  P'-oetuets  /rorf 
Mntrnafs  fTliS'JOry 
r^fvi  mfs  .te-foo 


Mnnid  art  iw 
Prodiic  t  s 


loes 


s  on 


‘Another  kindness  w.i?  shown  me  hy 
the  steward  who  served  niv  .'a  v'ear-ohl 
son’s  meal  e,ailv  in  orrler  (hat  I  might 
enjoy  more  quietly  niv  own  ine.d.  .My 
son  also  got  hi,?  w  i.<-h  to  meet  Ihe  pilot.” 

—  Pn'.sctigrr  I'ilnlitm 
(Toronto  lo  S'ancoover) 


‘My  daughter  uses  a  folding  wheel  chair 
and  when  we  came  down  at  Bermuda 
Ihe  .sfevvardes*  sngge.sled  taking  Janet 
ou(  in  her  chair  lor  .some  .sunshine.  We 
know  that  this  is  very  unusual  service.” 

•—  (V.S.)  Pnssrneer  Cilntinn 
(.Montreal  to  Barbados ) 


'One  is  always  a  bit  worried  when  threo 
children  travel  alone  for  any  distance. 
It  is  diffieult  lo  expre.ss  the  assured  feel¬ 
ing  it  gave  me  to  see  the  attention  given 
these  three  children  by  TCA  stafl.” 

—  Passenger  Citation 
(Toronto  lo  New  York  City) 


Rbw 

Materials 


fnynl  Snnl  nf  Cnnodo  h<ti 

fYnminleaft  ffppubh 


1912 


food 


■  r  780  branches  in  Conado.  70  brooches  in  Cent 
th  Americo  ond  the  West  Indies.  Offices  in  New  j 
ond  Paris.  Correspondents  the  world  over. 
ATSETS  EXCEED  SYa  BIIUON  DOllARS 


It’s  the  friendiv,  personal  qiialitv  nf  TCA 
sen  ice  —  ground  and  aloft  —  that's  so  Ire. 
quently  singled  out  lor  pral?e  bv  Has  filers 
from  other  lands.  As  a  Tt.S.  visitor  wrote 
recently:  "ToMr  peesc.nrief  seems  dedirated 
to  snaking  TCA  one  of  the  better  atrlineeP 


TRANS’CANADA  AIR  LINES 

ONi  Of  THE  WORLD'S  GREAT  AIRLINES 


1948  49 
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12  THE  FINANCIAL  TIMES.  SEPTEMBER  28.  195B - 

I  m.  I  I  I  A  •  I  In  lindustrial  area?  of  northern  Qiie- 1 

Great  Push  to  Northern  Quebec  Aided  By  ' 

'  i  Non-scheriiiled  airlines,  .some , 

Rapid  Expansion  of  Road  and  Rail  Services 

-  have  aided  materially  in  the  open- 

Quobec  is  doing  something  fields  into  close  proximity  with  its  aluminum  mill,  its  cellophane. i mg  up  of  the  north  and  west  to; 
■hont  the  main  arteries  of  its;the  major  industrial  and  popula-  plastics  plants,  its  pulp  and  paperlprivate  mining  and  lumber  intei-| 
internal  trade.  What  has  beenition  centres.  and  textiles.  le.'ts  or  to  government  enterprises 


Money  Pressures  Take  Hold 
In  U.S.  With  Plans  Revised 


Interim  Earnings  Winnipeg  stock  ixchan 

O  (Cleiat  aiatatioBi  September  ?5,  1 

FIril  Nine  Moelbi  Bin 

Net  (OOO'e  omit-  (!:«rB.|An;la-Can  Oils  Ud.  17.00 

team  led)  per  Sb  Ashdown  Hardware  ‘A’  13.50  1 


By  BERNARD  T.  FREVERT  lOint.  Sea 

New  York.— The  consensus  ofivaicnt  lowering  of  sights  on  1957.i”jiher^^C 


Giant  Y  knife. 
Oiat.  Seagrame 
H.  Corby 
A'alker.  G.  ft  W. 


internal  trade. 


^  *  corporation  executives  interview-  Ideas  as  to  the  price  outlook  s.  Can.  Power  i.4i.s 

ests  or  to  government  enterprises  ej  by  Standard  &  Poor’s  field  have  been  undergoing  some  re-  MacMillan  Rioadel  1.1.221 

.  ..  ..  .  ....nor.)  ...oob-o  iVio*  tirC _  .1 _ Can.  Breweriea  .  6.809 


and  is  being  accomplished,  while!  Current  highway  program  calls  Next  to  Shawinigan  is  Grand-  such  as  the  northern  radar  de-  weeks  Ls  that |  vision,  we  find.  Whereas  there'^*"'  *■'***''''* 

W  at  all  pleasing  and  .satisfac-  for  an  outlay  of  ST.i.OOO.OOO  on  topjmere.  al.so  industrially  active,  fence  line.s.  are  succe.s.sfui  in  the  provemVnt^^n  "geneVari)\ifine™’l ThM  pr\'ce\mu1d^‘i-Tn^^^  Chaw  .  V 

tory  for  the  hurried  motorist  or  of  the  inten.'^ified  development  of  with  pulp  and  paper,  knitting  province,  because  the  vast  ex-  provided  pressure  on  the  money  ward  over  the  long  term,  somei 

others  dependent  on  road  tran«-  recent  voars.  A  broad,  modern  mills  and  various  other  industries  panse  is  a  natural  for  that  sort is  ea.sed.  We  find  little  contacts  now  believe  that  the|B.c.  Forr.st 
oineis  atptriotni  on  loau  iiaii.  '  .  j  ,•  •  .  -n.  ,  planning  again.st  the  possibility  I  wage-price  .spiral  is  in  the  pro-lMemU  Pei. 

port,  us  nevcrthele.ss  improving  at  highway  into  the  wilderne.ss  of  as  its  production  mainsta.v.c.  I’he  of  service.  j^j.  breaking  out  in  th-  Middle  ce.ss  of  plateauing.  This  group  isr'®'-'®"’" 

■  rate  which  gives  promise  that.lthe  Chibnugamau  mining  field  new  highway  stretches  north  andj  Montreal  has  become  important  East,  despite  the  explosive  Suez|gaining  adhcrcni.s  but  still  const! -!  oypsum  *Lrm» 

with  time  and  monev  well  spent  from  St.  Kclicien  on  the  shore  of  east  through  prospei-ous  farmlands | a.s  an  international  airport  wuth  a  .situation  Apathy  toward  thejui^s  a  minority.  Icons.  Paper 

wiin  lime  aiio  moiity  win  .  r-c .  i  j  u  j  1  »  .  .1  Presidential  election  is  probably  To  a  large  degree,  this  thinkingjt-  G.  invest, 

over  the  next  few  years.  Quebec’s  Lac  hi.  .lean  cost  Quebec  S4.000.-  to  La  Tuque,  a  woodworking  and  full  .schedule  of  traffic  across  the  g,.(.ater  than  it  has  been  since  is  ba.sed  on  the  a.ssumption  thatj^i;;®® 
road  system  will  stand  up  with  000  almost  a  dozen  year.*  ago.  buLpulp  and  paper  plant,  newly  ex-  .Atlantic  to  the  United  Kingdom,  1928.  F’ew  companies  anticipate  the  long-term  wage  contracts Ishawinigan 

bhe  best  in  other  parU  of  the  over  it  moved  the  prospectors  tolpanded  by  Can.  International  France.  Netherlands.  Italy,  Gei-  any  change  in  business  plans,  re-  currently  in  force  in  major  r?"®!;, 

one  ot.i  .  iiiti  paiu  ....  'll  ..  .  I,  ,1  ,  gai'dless  of  which  party  wins.  dustries  mean  several  years  of  •"'perjal  o*' 

continent.  open  up  the  copper  country,  the  Paper.  a.«  well  as  a  jump-off  spot  many,  as  well  as  a  swelling  vol-  the  first  time  in  a  genera-  labor  peace  with  annual  wage  in- 

The  network  of  first  class  roads  I®*'®'®’®'®'®*  drillers,  then  the  trailer  for  the  thousands  of  U.S.  fisher-  unie  of  flights  across  the  interna-  tion,  the  money  market  is  found  creases  within  the  range  of  pro-  Mining 

i»  gradually  expanding,  as  cur- ‘he  steel  ^ erectors  for  the  men  headed  for  the  _trout  l^kes  tional  border  to  and  from  a  grow-  ‘"Je  .the  ^subject  of^greatest_cur-  duc^^^^^^ 


rtrsi  Hall 

1.359 


tS.ti**  1956*  I  Do  'B*  .  12.30 

•  *  Bird  Construction  .  50.00 

657  O.H'/i  Crescent  Cream  pfd.  ... 

2.3.869  2.87  Federal  Grain  $1.40  pfd.  . .  27.90 

t,232  t.l5  Gt.  W.  Saddly  Co .  20.00 

14,154  1.81  Hi-Tower  Drillina  .  9.50 

'  .42.5  Monarch  Life  4014  pfd.  . .  275.00 

13.809  2.50  North  Cdn.  Mf*.  Units  .  55.00 

6.701  2.03  North  Star  Oil  Com .  14.00 

-  -  Sovereign  Life  25%  pfd.  ,  lOl.OO 

*''™*  .  '•'raders  Bldg.  Assn .  .13.00 

1  4.07%  United  Canadian  Sh.s .  19.50 

West.  Grocers  pfd . 28.00 

t  489  (1 54  Westeel  Product.*  .  19.00 

4  098  '''''®®"  S*®''  P'f .  ’■■••W 

1.126  Ii!7:i  G®-  Gom . .■ .  39.00 

646  0.63'/a  Mines  and  Oils— 

6.53  0.91  Bruce  Con.s.  . OOi* 

6.801)  1.53  Flin  Flon  Gold  . . 01 

.564  0.68  I  Forl.v-Four  . 4.5 

124  'Gold  Lake  . 01  Va 

9.5  Great  Falls  M.  k  S. . 03 

4,128  2.02  I  Island  Lake  02'/i 

.543  0.86  Packsack  . OlVi 

M,353  1.12  I  Red  Cloud  .M.  81  S . 02'/4 

5,852  1.36  Rice  Lake  Gold  . 02 

2,284  1.52  Winnipeg  River  . 05 


as  cur-  G"'*®  erectors  for  the  men  headed  for  the  trout  lakes  tional  border  to  and  from  a  grow-  .  also  believed  that  JAJ; 

af'  cur- 1  u  .  ,.0  interest  to  top  executives,  excess  capacity  will  show  up  m  mccou  Fronicnac 

indicate. mining  plants  and;and  streams  that  lie  just  bcyondiing  number  of  U.S.  communities.  After  a  succession  of  credit-tight-  many  industries  over  the  next  A*?" 


While,  for  reasons  of  its  own.:"’'**-''- and  finally,  the  work  trucks- La  Tuque. 

Quebec  remains  the  only  province  power  companies,  the  tele-  Railroad* 

not  participating  in  the  general jPhone  company,  and  all  the  other  .-ailroads  have  plaved 

Trans  Canada  Highway  program  ‘''affic  that  goes  with  the  building  '  ^ 

irans  canana  nignway  piogiam^  great  part  in  the  expansion 

tKo  nthpr  ninp  nf  new  communities.  .•>  k 

-which  takes  the  other  nine  Quebecs  traffic  arterie.s.  The  C 

provinces  and  supplies  them  withj  jOO-Mile  l.ink  adian  Na  tional  Railways  ; 


iMontreal  is  world  headquarters  ening  moves,  the  brakes  on  infla-  several  years  as  new  facilities Uuto  Electric' 


at  least  one  highway  uniformly 
constructed  from  coast  to  coast, 


fOO-Mile  l.ink 


.\  more  elaborate  highway  call- 


:o/  international  civil  aviation,  '"■®  beginning  to  grab.  jeome  on  stream,  tending  to  hold  Donohue  Bros 

In  some  cases,  corporate  bor-| prices  down  gu  Pont  of  c.an. 

-housing  the  International  Civil  j-owers  are  reacting  to  the  new!  Contacts  in  the  oil  industry  |f^  oT'"’""* 
-Aviation  Organization  of  the  Unit-  level  of  interest  rates  by  defer- -who  have  studied  the  situation  Comb.  Enterp. 
'ed  Nations  and  the  airline  oper-  jcarefiilly  are  not  greatly  Peitiirb-  Abm“  P^  4  P. 

^pHit  of  their  i CQiiii ernen t s.  Otheis  pH  ov'er  thp  iihvsicBl  Droblems 
ators-  organization,  the  Interna- 1  a,  e  falling  back  on  establi.shcd  , hat  would^  be  presented  if  the  vvau.  Am«w  : 
itional  Air  Transport  Association. ,  of  bank  cieclil.  Hardest  Canal  were  to  be  closed.  A  Pamour  Pore. 

I  Montreal  is  al.so  the  site  of  thei^'r  smaller  concerns.  vvay  can  be  found  to  ship  oil.  yvilH.”' ni'nlmiain 

.Vioniieai  is  ai.so  tne  .sue  01  rne  Expansion  programs  arc  beingithev  sav  esncciallv  with  the  larae  m  “®“"'*‘" 

general  offices  of  Canada  s  great . reviewed  in  tht  light  of  the  new  lan'kers  i’n  use  or  coming  into  use. 


building  tracks  into  the  new  Chi-,  v,„„,,.p3,  the  site  of  the  srnalle'’  concerns 

w  .,„ia  ......  ‘''loniteai  is  ai.so  tne  .site  01  me  Expansion  progiams  an 

bougamau  copper  and  gold  min-  PanaHa  s  m  eat  :  ,  in  th.  liaht  nf  , 


•rcording  to  North  American  .stan-  ed  Talbot  Boulevard  was  carved  Hireetinns  Gnei°^  '  bananas  greai|reviewe{t  ‘n  tht  l‘Snt  of  new hankp,.s  use  or  coming  into  u.se.  Westbuine  M. 

Harrt.  _  the  roads  of  Onebec  are  -  thmuch  beautiful  Laurentide  ^  ^  ^  from  two  dir  ct  ••  O  ^  .sy.stem.s.  the  Cana-  -'Ct  of  condition.s  A1  hough  rno.stl  But  what  is  disturbing  to  ti.em 


dai-ds  _  the  roads  of  Quebec  are -through  beautiful  Laurentide 
row  increasingly  linking  outlying 'Park  to  provide  a  direct  200-mile 
communities  and  areas  with  thellink  between  the  capital  city  of 
main  arteries  of  trade  and  com-  Quebec  and  the  fast-growing  in- 


..  ‘  from  the  Lac  St.  .lean  area  at  St. Lj  National  Railways  the  Cana-  r”^'^  soing  ahead  as  the  precedent  of  nationaliza- 

direct  .  Chibougamaii  along-L  ‘be  Lana  Ischeduled,  a  recent  survey  reveal-  tion  that  has  been  set.  The  sane- ‘^.“4*0.  Paper 

capital  city  of  ..  r>u  w  u-  k  .  Pacific  Railway  Companytcd  that  one  out  of  ten  companio.s  tiiy  of  agreeinents  made  in  all  interprov.  p.  l. 


dustrial  arca.«  of  I.ac  St. 


The  bicge.'St  and.  from  an  eco- 1^^  cilie.«  of  Chicoutimi, 
nomic  point  of  view  perhap.®  thCj .lonquiere.  Almavillej^^ 
most  important,  is  the  northern  :"bd  Roberval,  Another  new  high- 
iyistem  of  highways  which  Lsl^-ay  Imk  that  cut  through  the - 


side  the  Chibougamaii  Highway, 
and  the  other  is  a  .spur  oft  the 

ig  the  cities  of  Chicoutimi.  bne.  Comeoie  Mines  j program.?  if  money  remains  asjeountrics  would  follow  Egypt’s  MeVr'iii  Pet.".. 

,  ,,  Quebec  has  another  new  line  in  »  ..-tight  as  it  i.s.  This  is  about  the  si-! lead  What  these  nations  want  Atlas  .sieei*  .. 

a  .lonqiueie  northea.<t.  from  the  new  deep-  Carnegie  Mines  reports  that  it !  fuation  every  where.  '  above  all  i.s  revenue,  and  Iran’s ^ 

loberval.  Another  new  high-  ihas  reiceived  an  offer  for  the  ex-.  The  key  to  1957  probably  lie?  in  -  experience  has  demonstrated  that  ,„d.TAc«pi^ 

link  that  cut  through  the-  ^  ,penditure  of  approximately  $,3.- j  the  condition  of  the  money  marketi  they  cannot  operate  the  proper- st.  ijiw.  coip. 

.a  ..f  ..,...i.o,..'’-'***bd.s  to  Schefferville  and  the:  November  and  December,  ties  without  the  help  of  outside  sher.  Gordon 

“d  ibie  iron  ore  mine  develooment  developmen  of  i  being  inleresLs.  They  would  be  cutting 


and  Trans-Canada  Airlia?*s. 


;have  revised  or  are  revising  their  foreign  LOimtries  has  received  a  B.c.  Teiephon*  ..  2,333 

iplan.s.  while  another  three  out  of  serious  setback.  It  is  questioned,  McIntyre  Pore.  ..  1.397 

,tcn  say  they  may  change  theirihowever,  that  the  Middle  East  oil  TorSi"  Silver  '  is 

I  program.?  if  money  remains  aslcountrics  would  follow  Egypt's  Merrill  Pet .  1.35; 

(tight  as  it  i.s.  This  is  about  the  .<i-!lead.  What  these  nations  want  Alias  .steel*  .  2,175 


Noranda  M.  8,934 

Southam  Co.  . .  1,682 

M.  L  O.  Paper  .  4.141 

Interprov.  P.  L.  .  4,650 

fi.e.  Telephone  . .  2,353 
McIntyre  Pore.  ..  1.3d7 

Quemont  M.  .  2,48.i 


LWZ  l.Ol  CANADIAN  PETROFINil 
1,634  1.29  Transfer  agent  for  Cana 

7.57  Petrofiua  Ltd.  advises  that 

4^'?  r«  tween  August  25  and  Septer 
3,217  n!33  14,450  preferred  shares  i 

5,276  L24  issued  toward  the  exercist 

9,805  options,  and  20,592  prefe 

6  -08  1 85  shares  were  issued  toward 

’199  o!b9  conversion  of  debentures.  T 
1,898  o!.56',j  are  5.159,858  preferred  .sh 
2.870  0.89  of  the  company  outstanding 


MORE  B.-A.  OIL 

Transfer  agent  for  The  Bi 
American  Oil  Co.  Ltd.,  ad 
that  during  August  a  furthe 
.500  shares  of  the  compan.v  ■ 
issued  from  the  treasury,  ma 
10,095,650  common  shares 
.standing. 


2.870  0.89 

2(d 

198  0.10 


bringing  thp  far  away  mining 


|way  link  that  cut  thiougn  me 
wooded  wildernes.*  of  another 

park,  de  la  Verendrye  Park  in  , - „ —  -  , — -  - . . .  ...-|w,.  ...t.. 

the  Laurentian?  wa«  built  to  join Knob  L.ake  near  the ;  ^n^erican  Smelting  &  Refining  teresl  rates  move  up  in  the  interim  they  abrof 
me  i^u  enuan  «a.  0111  J'  Labrador  border.  [Company.  Profits  would  be  di-  will  probably  require  an  equi-lments. 

Ii^OlT  t  rCcI  1  W  lln  tnP  Dll.'^V  COm  m  lini-|  iriHpH/*tnd^*^^}*kacie  f  rn*  A  mpfi  ^3  n  *•  -•  --  ~  _  —  . .  —  —  ■  ■  -  - 

,  ,  u  u  ’I’be  iron  ore  bonanza  Qupbec,' ®  ^®Gerican 

ties  of  northwe.stcrn  Quebec,  such  ,  jj  o  ,  Smelting  &  Refining  Company,  ^  «_  gg,  ,  . 

as  Rouvn-Noranda.  Val  d  Or.  Sen-  will  add  to  St.  Law.|an^j  45.-^  for  Carnegie  Mine.s.  This  Julxi 

I  ,  '  ,  „  j  .  rence  River  traffic  with  the  ore'offer  covers  all  Carnegie  proper-  »»»  v 

nelerre,  La  Sarre,  and  .Amos.  . Rriti.i,  rnlumhia  .  .  ' 

I  ,  .  ,  .  ,  (Carriers  joining  the  fleets  of  ocean  British  Lolumbia.  ,  ,  f  ■  14#*  11^  f 

In  the  pa.«t  year  or  more,  high-l  Carnegie  recently  went  back  , I  Im  wI/ fWAfn/  I  MCI 


ation  everywhere.  'above  all  i.s  revenue,  and  Iran’s i'*’.®,'*®' , , j 

The  key  to  1957  probably  lie?  in | experience  has  demonstrated  that  ^d’T'Ac«pi. 
e  condition  of  the  money  marketi  they  cannot  operate  the  proper- st.  ijiw.  coip.  . 
iring  November  and  December,  ties  without  the  help  of  outside  sher.  Gordon 


big  iron  ore  mine  development r  aeveiopme  budgets  are  being  interests.  They  would  be  cutting  .  , 

big  lion  o.e  m  ne  ®‘eveiopme^ijp^^.^^g.^._^  properties  h-om  firmed  up.  Every  notch  that  in“  off  their  own  nose.?,  it  is  said,  it  *,"• 


:ir  own  nu.se.s,  u  i.n  >hiu,  u  Utilities 
abrojjated  existing  agree- Normetal  M. 


neterre,  La  Sarre,  and  Amo.«. 


-  .  ...  (Carriers  joining  the  fleets  of  ocean  Driiisn  L-oiumoia.  .  ,  f  f  i 

In  the  past  year  or  more,  high-}  Carnegie  recently  went  back,f  Im  I 

treighlers  and  ocean  liners.  The  j-*.  r^^.r^r^,xr^t\r^n  r^n  ite  Ruitich '  ^/ W  1 

iway  construction  cie\v.«  have  ^  into  pioduction  on  us  Diiu.''n 

.  ‘  ,  ,  4U  rk  sheltered  St.  L,awrence  route  has  Columbia  property,  and  shipments ; 

oeen  at  work  in  the  Gaspe  Penin-  L 

I  .  .  .  ,  ,  .  made  Montreal  the  second  great-  being  made  to  Consolidated  Ottawa 

j.uila.  widening  and  improving  the  .  ,  .u  .  i  -Mining  A  Smelting  Company  at'  ^  "  ' 

,  .  ..  P't  seaport  of  North  .America,  al-,-,,.^.,  ^  thioiigh  ( 

highway  that  circles  that  tnumbi  ^  Trail,  B.C.  ihh.hb.i 

. . .  ‘'7®'  Final  agreement  on  the  above-  totalled  5. 

or  land  that  juL*  out  into  the  ..  ?  ,  .  .  .  j  .  i. 

sea.  and  with  the  development  of  mentioned  basis  is  expected  to  be  of  28.6®i 


A  Smelting  Company  at 


Up  Widely  From  Last  Year 

■  ^  Famous  PI 

Leitch  Gold 

Ottawa.  —  Freight  transported^858.  while  the  number  of  pleasure 
rhioiigh  Canadian  canals  in  lockages  dropped  to  23.438  ^chana# 

_  *^lfrnm  WO*?#?  tnunge 


Dicken.son  ....  240 

Trader*  Fin .  .3,373 

I  (Canada  Wire  ....  1.245 

I  Gatineau  Pow.  ...  2.334 

'  Falconbridge  .  3.860 

Zellers  Ltd .  497 

Can.  Malartic  _  9i 

Ford  of  Can.  .  12.03! 

A*C  Telephone  908 

Westeel  Pr.  46.5 

Famous  Player*  1..322 
Leitch  Gold  162 


23,180  2.48  > 

3,499  2.71  I 

2.636  3.64  I 

.1.072  0.40  ! 

17,429  1.43  ‘  ■ 

97ord 
2,183 

t.193  0.43 Val 

217  j 

2.724  2.55 


98  O.Oala 
246,487 


of  land  that  jut.s  out  into  the 
Gulf  of  St.  Lawrence. 

'  Modernization  of  existing  ariei- 
jie.s.  and  the  con-struction  of  new 
ones,  have  improved  the  approa- 
|rhes  to  the  hig  cities,  loo,  with 
.special  reference  to  Montreal  and 
Quebec. 


(though  if  is  1.000  miles  from  the'  Final  agreement  on  the  above-  totalled  5.728.220  tons,  an  increase,  ''  ,i,„  ‘-Fiscsi  vMrs  .liiiv  3ui.  19.5.S  m  .lun«' 

'®""  ...  .-..-I _ =  Avnerted  to  he  OQ  fir,  .I.,!  _  volume  Of  fl  eight  hi  OUgh  the  jofh,  1936.  , 


.Another  new  road  of  economic  considerably  in  its  expan.sion  pro-i  iucdc-  ai  iTifivii’-vi  iTn  . -  -  .  (uuuusn  me  rMiiciitrtn  luen.s  m 

,  ...  e  e  muke.  i.ii).  q  he  numoer  of  vessel  pa.s,sages  o  nnq  070  f.-om  11554773  v,.ci 

'importance  to  the  province  is  the  gram.  Bush  pilots  pioneered  the'  .^riminium  Limited  advises | increa.sed  to  5.11?  from  4.048  and  ^hiomentT  of  wheat  im 

new  highway  of  the  St.  Maurice  routes  that  the  .scheduled  airlines  that,  during  the  month  of  .August. -the  registered  net  tonnage  to  5,-|preased  to  1.. 391801  tons  from  7M - 

River  Valley  that  stretches  north  now  ooerate  on  dailv  timetable?  i ■'^hare.s  of  the  company  were  167,807  tons  fioni  4.174.917.  Tlie|903/barley  to  345,00o'  tons  fi'orn 

_ ,  .  ,  T-v,  D  u  u  .  '  i'ssued  under  the  share  option  number  of  pas.sengers  carried  thiS;-,|.) 'lui  and  rve  to  14') ’’40  ions 

and  ea.st  fiom  Three  Rivers,  which  ,nto  the  new  mining  centres  and  ,,,3,,  There  are  10.008.406  com-  July  declined  to  45.044  from  70,-  (loin  10.285  '  —  .  . 


sea,  and  with  the  development  of  mentioned  basis  is  expected  to  be  of  28.6®'c  over  last  year’s  Jul.V  Canadian  lock  at  Sault  Ste.  Marie!  Fisra 

the  St.  Lawrence  Seawav  to  (he  shortly,  official.?  state,  tonnage  of  4.L55,977,  DBS  reports,  ^ose  this  July  to  351.793  tons  fromjtioih.  19,53. 

.  '  ““  ""  locr63SG(i  tl’Snic  Wfl.S  i’CpOrtCCi  by  ‘^g7  32t  3  Vf*3r  hut  thp  poru- 

upper  Great  Lake?,  the  river  vol-,  all  canals  except  the  St.  Peter’s,  bined  total  for  the  Canada-U.S.  — 

lime  of  .shipping  will  he  greatly,  piected  a  member  of  the  responsible  for  the  system  dropped  53.7®/c  to  6,825,931 

increased.  real  Stock  Exchange  during  from  16,535,323.  This  steep  q 

DHst  week  wa9  F  A  Rose  a  part- 1 nats  at  the  Sault  Ste.  decline  was  due  to  the  strike  in  U 

Skyway*  A  Factor  i  nei-  in  the  firm  '  of '  Norris.  Allen  United  States  steel  industry  D 

^  iLtd  of  Toronto  bituminous  coal  at  the  Welland,  ^hich  resulted  in  a  drop  in  ea.st-'  , 

Quebec  has  u.?ed  the  skyways  [  _ _ _  and  wheat,  barley  and  iron  ore  bound  shipments  of  iron  ore  P  I 

considerably  in  its  expan.sion  pro-j  mdre-  ai  iixfivii’M  n-n  f'^'Yrencr.  'through  the  American  locks  to  DI 

orum  R,.-h  nilms  nionPo.  pH  thJ  .  1  h®  oum ocr  of  ves.sel  pa.^sagcs (3  (,09  279  (ons  tiom  13..5.54,773.  Ea.st- 


Fiscal  years  Jul.v  .11*1.  1954  to  .lun«j 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


Riicr  Valley  that  stretches  north  now  operate  on  daily  timetables 
and  east  from  Three  Rivets,  which  jnto  the  new  mining  centres  and 

is  renowned  as  an  important  pulp -  .— 

|and  paper  town  and  as  a  .-eanort.  ^ 

with  Its  gieat  grain  sti.irage  ele-  •  XT^T’R  7’¥~^ 

-valors.  Its  docks,  etc. 

North  of  Three  Riieis  on  tiie 
iSt.  Maurice  is  Shawinigan  Falls  "  " 


TRAVEL  Free  of  Worry. ..use 


CAiiADfAN 


PACIFIC 
'  r  EXPRESS 


'Hi— 

1954 - 

—  1955 

-  .56  — 

-  High 

Low 

High 

Low 

208.5 

133.3 

297.8 

205.6 

,  563.0 

.589.9 

947.3 

.596.3 

836.0 

.554. 1 

1238.1 

827.2 

160.6 

128.8 

252.0 

1.54.0 

166.2 

123.4 

258.4 

1,52.6 

179.2 

148.4 

184.6 

151,8 

132.0 

121.9 

203.3 

1,53.2 

526.5 

427.4 

650.0 

.501.4 

1387.9 

277.4 

.523.4 

392.5 

149.8 

100.9 

241.9 

148.3 

212.3 

134.7 

513.9 

209.0 

344.0 

2.53.5 

408.2 

.325.1 

-118.2 

102.6 

134.4 

116.7 

’  164.5 

130.8 

233.1 

163.8 

185.0 

147.4 

219.0 

180.0 

229.7 

182.8 

304.7 

229.3 

INVESTORS’  INDICES 


(Dominion  Bureau  of  Statistics! 


96  Stocks  (Totall  . 

10  Machinery  and  Equipment 


1? 


Canadian  Pacific  Express  Travellers  Cheques 
are  safe,  convenient.  Cashable  only  when 
countersigned  by  you,  they  are  accepted  by 
banks,  hotels,  travel  agencies,  airline  and 
steamship  (ximpantes  throughout  the  world. 
Cheques  lost  before  being  countersigned  are 
promptly  refunded. 

ObloinobU  from  ony  Conodion  Focifi*  Agonl, 
or  from  mot!  bonkt. 


1.6  128.8  252.0  1.54.0  2  Flour  Milling  . . .' . 166.11  '170. 1  166.5  175.0  20 

1,2  123.4  258.4  1,52.6  5  Oils  (Refining)  . .  243.0  249.5  236.8  248.3  18 

.2  148.4  184.6  151.8  9  Textiles  and  Clothing  .  131.8  1.56.7  158.4  136.1  18 

.0  121.9  203.3  1.53.2  14  Food  and  Allied  Products  .  185.4  190.5  192.4  193.3  201 

.5  427.4  6,50.0  501.4  10  Beverages  .  534.1  547.4  .546.7  549.3  64 

.9  277.4  .523.4  .592.5  15  Building  Materials  . 484.9  .505.9  501.4  510.3  47 

8  100.9  241.9  148.3  2  Industrial  Mines  .  230.4  235.1  228.9  234.3  21; 

..5  134.7  .513.9  209.0  76  Industrial  296.0  .504.9  296.6  .503.3  26! 

0  2.53.5  408.2  325.1  2  Transportation  .  380.7  .593.9  588.0  .594,4  39! 

2  102.6  134.4  116.7  3  Telephone  . 121.6  124.3  122.2  125.0  13 

5  130.8  233.1  163.8  8  Power  and  Traction  .  220.1  223.8  220.2  224.9  19! 

,0  147.4  219.0  180.0  IE  Utilities  Stocks  .  209.0  214.6  211.2  215.3  21! 

,7  182.8  304.7  229.3  7  Bank  Stocks  . . . - .  28.5,2  290.4  288.9  289.0  26f 

•  Ba.?is;  Average  .stock  prices  19:L5-.59  =  100.  Weight  is  given  to  number  of  shares  outstanding. 
La.?t  revised  January.  1956. 

•MINING  STOCKS 

.  149  4  116  6  26  'I’otal  .  158.5  145.7  142.4  146.4  13f 

.  81.0  69  8  21  Golds  .  74.5  77,8  78.0  78.9  7, 

508.2  221  9  3  Ba,?e  Metal.?  .  28.5.1  294.5  269  9  .501.0  2.54 

Mining  .stocks  aie  not  included  in  investois'  index. 


Fieighl  shipped  lliiuugh  the 

- Welland  ship  canal  it.  July  in- 

I  creased  to  3,169.051  tons  from 
2.605.295  a  year  earlier,  an  in¬ 
crease  of  21,7‘-r.  Shipments  of 
-wheat  rose  to  626.939  tons  from 
— JJ  444.6.59.  barley  to  198,236  tons 
[from  124.519,  rye  to  64,443  tons 
Year  ftoru  4,079,  bituminou.s  coal  to 
868,380  tons  from  412.470  and  fuel’ 
259  0  ®"  ‘®  136,014  ton.?  from  112,581.  j 
oi,'9  Decreases  were  reported  for  iron( 
1098  9  477,1.52  ton.s  from  748,451 

M15  7  crude  petroleum  to  148,178 
1801  f*’®®®*  172,1.56. 

2^p!rAN,  FOUNDRIES  &  FORGING 

64161  Canada  Foundries  A  Forgings. 
47,  e:  Ltd.  advise.*  that,  as  of  August 
‘>132!'"*’  ‘f*®®®  were  21.758  class  ’’.A’ 
Jgg'gjshai-es  outstanding.  ^ 

393’5  '  ■ 


BORDER 

BROKERS 

LTD. 

TORONTO.  ONT. 

Teletype  Service 

Sarnia 
Windsor 
Fort  Eric 
Niagara  Falls 
Queens  Way 
Hamilton 
Oshowo 
Lonidown 
St,  Catharines 
London 
Molten 
Kitchoner 

MONTREAL  QUE. 
Custom  House 
Brokers 


by  Buhr*© 

Thf  United  Nation*  estima 
that  1.50  million  families 
underdeveloped  areas  la 
adequate  housing. 

One  answer  i*  a  frameic 
biiild-it-yourself  house  desigr 
by  Canadians  of  Canadian  alu 
inum.  It  needs  no  foundation 
non-corrosive  and  verminpro 
is  so  lightweight  that  it  is  pad 
in  cartons  easily  carried  by  pla 
jeep  or  even  burro. 

T  he  Colombian  governm 
has  ordered  3,200  of  them 
help  relieve  the  shortage  of  rv 
housing  in  that  South  Aineri< 
country.  So  it’s  not  aurprisi 
with  aluminum  travelling  so 
and  doing  to  much,  that  Ak 
is  again  increasing  its  smelt 
capacity  in  both  Quebec  1 
British  Columbia. 

ALUMINUM  COMPANY  1 
CANADA.  LTD.  (ALCAl 


146.4  130.9 

78.9  7.58 

.501.0  254.1 


CANADIAN  BUSINESS  INDEX 

(Sourrr;  lioiiiiiiinn  Huroou  nf  UlnlUlirt,  uri/e**  ollierwite  iinliralPtl ) 

WEEKLY  statistics 


Senidu 

Met 


1955 

1936 

ITEM 

Sept. 

8 

Yr.  to 
date 

Aug. 

25 

Sept. 

1 

Sept. 

8 

Yr.  to 
date 

1 

;  Q  I 

I 

’  D.< 

ad? 

3  niO’ 

Visible  Supply  Can.  Wheat  (mil.  bu.sh.)  (2)  . 

373.1 

100.0 

4  734 

355.2 

526  7 

.351.2 

160.5 

348.0 

1.52.1 

5.3.30 

Can  &  Can.  Guaranteed  Issues  . 

55.0 

235.0 

3.830 

3  315 

483.0 

135  0 

35.0 

1.33  0 

1,35.0 

1.35.0 

4.675 

4.425 

695.0 

2.50  0 

250.(1 

Provincials  &  Provincial  Guaranteed  . 

0.2 

3.5 

.337  1 

199.4 

6  7 

2.5.1 

0..4 

0.5 

.3,50.1 

2.169 

42.0 

.367.3 

3,5.0 

16.7 

.537  6- 

100  0 

4.666 

.522.0 

160..5 

1.52  0 

5.491 ! 

U.S.  Payable  . 

67  6 

4  7 

.3,37.9 

AIRBORNE  LUXURI 

From  thp  moment  you  step  on  board  the  giant  B.O.A.C. 

Stratoeruiser  for  your  trans-Atlantic  flight  you  sen.se  an 

atmo.sphere  of  luxury  .  .  .  But  that's  not  all  . . .  'When  you 
fly  B.O.A.C.  you  enjoy  not  only  the  superlative  comfort  of 
a  modern  airliner  but  also  the  benefits  of  B.O.A.C. 's  37  years 
of  technical  skill  and  knowledge  and  confidence  in  the 
hands  of  the  world’s  most  experienced  air  crews, 
backed  by  a  proven  and  meticulous  system 
of  aircraft  maintenance.  Personal  and  friendly 

cabin  service  in  the  famous  j 

Briti.sh  tradition  of  course. 


Se^udee^ 

Between  Atlantic,  Gulf,  Pacific  Ports  and 
Far  East,  India,  Mediterranean 
North  Europe,  Persian  Gulf 
South  &  East  Africa,  United  Kingdom 


IRTitCOASTAl  mei  ItllAJlO  SlAVKtS 

Cnif "Pacific  and  Pacific-Qulj  Sttvict 
Pacific  in  Atlantic  Lumber  Service 
Pacific  ta  Havana  Service 


States 
Alarine  Lines  J 


1  III  5,5  data  for  .Sept.  7:  '.56  data  for  .Aug.  21.  51.  Sept.  7. 

I  i2i  '.55  data  for  Sept.  7;  56  data  for  .Aug.  22.  29,  .Sept.  .5. 

I3i  '.55  data  for  Sept.  19;  .56  data  for  Sept.  3.  10.  17.  iSourco:  A  F.  .Ames.) 

!  monthly  statistics 

I  (Oats  appear*  at  made  avoi/obfe,  on  a  anco  per  month  batit.  Statistiei  for  other  activities  to  he  found 
in  previous  issues.) _ _ _  j 


POPUL.ATION 


Marriage?  (Canada,  thou.?.) 
Death.?  (Canada,  thous.) 


90  Brood  Streof,  New  York  4,  N.  Y. 

OMf*ner«  .  Brownsville  -  Chicogo  -  Dallas  -  l-resno  -  Galveston 
Houston  -  Long  Beor.h  -  Los  Angeles  -  Memphis  -  Mobile  -  New  Orleons 
Norfolk  .  Philodelphio  -  Portlond  -  Son  Froncisco  .  Seattle  -  St.  Louis 
Woshingtnn,  D  C  Inchon  London  Puson  -  Seoul  -  Tokyo 

ALSO  WORLD  WIDE  PULL  CARGO  SERVICES' 


LABOUR  I 

Labour  Force  (thous.  over  14)  1 

Civilian  Population  .  .  j  10. .5,57 

Civilian  Labour  Force  . ;  5.772 

I  With  Jobs  '  0.233 

I  FUEL  AND  POWER  (1)  I 

j  Electric  Power  (million  kilowatt  hr*.)  | 

I  Production  | 

'  Hydraulic  .  '  5,68S 

Thermal  .  ...  215 

TRANSPORTATION  ('») 

'  .Sea  Cargoes  loaded  ilh.  ton*) 

Aviation 

Rev.  pa.s,?.  miles  imils.)  . !  75.7 

Rev.  ton  miles  iths.)  .  1.161 


Aug.  Yr.  to  date 

1 

1  June 

July 

Aug^Yr 

to  date 

41.6 

298.4 

355 

.39.8 

38.3 

297  0 

13  1 

73  9 

11.5 

14.9 

15.4 

79  3 

10.5 

86. 1 

116 

10.6 

9.3 

88.8 

10..5,57 

10.699 

10.714 

)o,7;i;t 

5.772 

5.764 

5.39 1 

5.926 

3.233 

5.504 

5.323 

5,410 

5,68S 

42.623 

6.627 

6.439 

6.394 

43.600 

215 

1.529 

268 

24.3 

278 

2,227 

7.3.7 

1.55  9 

102.2 

100  6 

97.5 

198.2 

1.161 

2.319 

1.999 

1.296 

1,106 

2.401 

NOTES 

111  .5,5  dala  foi'  .luly;  '56  data  for  May.  .Iiinc.  July. 
1 2)  '.5.5  data  for  Feb.;  '56  data  for  Dec..  Jan.,  Feb. 


ALL  OVER  THE  IVOfVLO 


Flrat  Clasa  Barrtea 


Thrifty  Tourist  Sorvleol 


SEE  YOUR  TRAVEL  AGENT.  RAILWAY  TICKET  OFFICE  Of 

BRITISH  OVERSEAS  AIRWAYS  CORPORATIOI 
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Backed  By  Its  Resources,  Quebec  Grows  In  Wealth  and  Stature 


The  province  of  Quebec,  as 
far  as  its  economy  is  con¬ 
cerned,  is  getting  used  to  the 
twentieth  century. 

Without  too  deeply  disturb¬ 
ing  its  ancient  ways  and  piac- 
tices,  it  is  becoming  an  in¬ 
creasingly  impressive  indus¬ 
trial  giant  via  the  twin 
routes  of  growing  demand, 
domestic  and  foreign,  for  its 
basic  products  and  the  steady 
Injection  of  investment  capi¬ 
tal.  originating  both  at  home 
and  abroad. 

The  province  is  achieving 
an  intergation  of  the  old  and 
the  new;  of  racial  and  cul¬ 
tural  strains;  of  solidity  and 
•urging  industrial  adventure 
which  IS  not  being  taken  for 
granted  but  which  is  accept¬ 
ed  as  a  matter  of  record  and 
as  a  guide  for  the  future. 

Its  four  basic  industries  are 
•till  the  mainstays.  But.  as 
they  expand,  they  are  bring¬ 
ing  along  with  them  increas¬ 
ing  numbers  of  secondary 
Industries  to  be  added  to  a 
•table  backlog  of  manufactur¬ 
ing  that  has  been  serving  the 
province,  the  country  and  the 
world  for  a  generation  or 
more. 

Sharply  increasing  popula¬ 
tions  in  cities  and  on  the  land 
have  kept  alive  and  prosper¬ 
ous  a  strong,  family  based 
•gricultural  economy. 

<•  <* 

Mining  and  metallurgical 
plans  are  maintaining  their 
position,  relatively  speaking, 
•nd  are  increasing  both  in 
production  and  in  number  as 
new  mineral  discoveries  are 
lidded  to  the  old  and  as  the 
new  areas  are  made  access¬ 
ible  by  road  or  rail. 

The  forest  industry,  on  the 
basis  of  well  kept  and  re¬ 
placed  timer  reserves,  is  con¬ 
tinuing  to  .supply  the  lion's 
•hare  of  the  total  Canadian 
pulp  and  paper  production. 

Hydro  power  resources,  de¬ 
veloped  and  yet  to  be  de¬ 
veloped.  make  a  good  deal  of 
the  talk  of  modern  power 


shortages  sound  as  merely  a 
good  conversation  piece. 

Between  these  four — a  di¬ 
versified  and  productive  agri¬ 
cultural  .system,  mining  and 
refining,  the  forest  industries 
and  the  hydro  resources,  the 
people  of  the  province  of 
Quebec  are  favored  with  a 
certain  guarantee  which  is 
not  quite  so  readily  avail¬ 
able  to  many  other  Canadian 
areas. 

That  this  may  well  account 
for  much  of  the  well  known 
.social  stability  in  Quebec  may 
be  taken  as  a  fact. 

Rut.  while  the  four  primar.v 
industrie.s  gain,  and  keep, 
world  interest  focussed  upon 
them,  the  growth  of  the  sec¬ 
ondary  industrie.s  also  is 
worth.v  of  more  than  ordinar.v 
attention. 

First  of  all.  industry  in 
Quebec  is  being  decentral¬ 
ised.  No  longer  is  everything 
of  not  confined  to  .Montreal. 
Quebec,  the  Eastern  Town¬ 
ships  and  Three  Rivers.  The 
very  expansion  which  has 
been  the  feature  of  develop¬ 
ments  in  the  past  decade,  now 
is  forcing  industry  to  take  a 
good  look  at  other  areas. 
Land  values  have  sky  rocket¬ 
ed.  Population  densities  in 
.some  urban  areas  have  be¬ 
come  economically  costly.' 
Transportation  problems,  and 
the  problems  of  congestion, 
have  created  conditions 
which,  as  elsewhere,  it  may 
take  a  half  century  to  cor¬ 
rect — and  longer  if  new  un¬ 
sound  conditions  are  allowed 
to  be  piled  upon  those  which 
have  come  as  by-products  of 
urban  growth. 

As  the  Montreal  area  has 
seen  the  development  of 
much  of  the  land  available 
for  industry,  the  area  adjac¬ 
ent  to  major  railway  facili¬ 
ties  and  wafer  tran.sport  has 
shrunk  until  there  is  now 
very  little  .still  to  be  had. 

Spurred  also  bv  the  ap¬ 
proach  of  the  St.  Lav^rence 
Seaway  the  jump  from  the 
Island  of  Montreal  across  the 
river  to  the  south  shore  com¬ 


munities  has  become  attrac¬ 
tive  to  indu.stry;  and.  with  a 
broad  flat  hinterland  tieing 
in  with  the  eastern  half  of 
the  province  and  a  number 
of  American  states,  old  and 
new  industries  have  discov¬ 
ered  the  advantages  of  the 
open  hinterland. 

The  New  Jersey  of  Canada 
is  rapidly  being  developed 
along  a  stretch  of  the  St. 
Lawrence  River,  some  17.5 
miles  long.  Similarly  industry 
is  expanding  out  of  the  an¬ 
cient  city  of  Quebec,  into  the 
adjoining  country,  and  the 
industrial  growth  of  the  East¬ 
ern  Townships  -  Sherbrooke 
area  and  of  the  Three  Rivers 
district  is  over-running  urban 
limits  and  following  ihe  pow¬ 
er  lines,  the  roads  and  the 
railways  info  the  back  coun¬ 
try. 

Transportation  .And  Power 

The  changes  are  to  a  large 
extent  based  on  the  avail¬ 
ability  of  good  transportation 
and  lots  of  power. 

Thus.  Valleyfield.  up  the 
river  from  Montreal  is  be¬ 
coming  an  increasingly  active 
town  in  the  chemical  indus¬ 
tries  field.  At  the  other  end 
of  the  province,  down  in  the 
Gaspe  district,  long  known 
for  its  hunting  and  fishing 
and  not  much  else.,  is  grow¬ 
ing  into  another  major  center 
for  copper  production. 

From  the  outskirts  of  the 
port  facilities  at  Montreal 
down  to  the  area  of  Contre- 
coeur  and  Sorel.  the  river 
banks  are  covered  with  an 
expanding  structure  of  indus¬ 
trial  plants,  with  facilities 
for  ore  trans-shipment,  dock 
sides,  additions  to  existing 
plants  and  new  factories  are 
produced  items  as  varied  as 
undertakers'  requirements  of 
formaldehyde  and  naval  guns 
for  Canada's  defence. 

The  Varennes  district  and 
nearby  Sorel  also  are  ex¬ 
panding  centres  of  the  chem¬ 
ical  industr.v  for  such  pro¬ 
ducts  as  pho.sphorous  and 
ammonia,  titanium  pigments 
and  many  others.  Much  of 


this  is  the  result  of  capital 
investment  of  .American  par¬ 
ent  companies  but  strictly 
Canadian  development  in  the 
area  is  also  growing. 

In  other  centres,  the  slow 
but  sure  recovery  of  the  tex¬ 
tile  industry  has  added  new 
life  to  the  cycle  of  activity. 

On  the  north  shore  of  tne 
St.  Lawrence  river  at  Baie 
Comeau.  a  new  aluminum 
empire  is  being  raised  by 
Canadian  British  Aluminium 
Ltd.  in  conjunction  with 
Quebec  North  Shore,  a  sub¬ 
sidiary  of  the  Ontario  Paper 
Co.  in  turn  a  subsidiary  of 
the  Chicago  Tribune  organiz¬ 
ation. 

Power  supplied  by  Mani- 
couagan  Power  Co.  has  made 
both  this  development  and 
the  earlier  start  of  the  Gaspe 
copper  project  possible. 
Gaspe.  of  course,  will  draw 
its  power  finally  from  the 
Bersimis  power  system  creat¬ 
ed  and  operated  by  Ihe  pro¬ 
vincial  power  agency.  Hydro 
Quebec. 

Bools  And  Shoes 

.lust  as  Quebec  is  the  ma¬ 
jor  producer  of  cotton  and 
synthetic  fibre  fabric.s.  so  is 
the  province  also  the  main 
producer  of  shoes  and  boots 
in  this  country. 

This  is  another  one  of  the 
important  secondary  indus¬ 
tries  which  has  grown  natur¬ 
ally  over  the  centuries  as  the 
population  and  the  borders  of 
Canada  expanded.  A  good  65 
per  cent  of  the  footwear 
produced  in  Canada  origin¬ 
ates  in  Quebec. 

Among  other  steadily  grow¬ 
ing  manufacturing  industries 
in  Quebec  the  aircraft  and 
parts  industry  must  take  an 
increasingly  high  rank.  This 
is  chiefly  accounted  for  by 
Ihe  growth  of  production  at 
Canadair  Ltd.  creator  and 
producer  of  a  number  of 
Canada's  outstanding  aircraft 
in  both  the  civilian  and  mili¬ 
tary  fields  and  at  Canadian 
Pratt  &  Whitnev  Aircraft  Co., 
big  producers  of  engines  and 
expanding  developer  in  the 


SHAWINIGAN'S  BEAUMONT 
DEVELOPMENT  MEANS  MORE 
POWER  FOR  YOU 


Coi^tanf  growth  in  productive  copocity 
morks  the  current  progress  of  The  Show- 
inigon  Woter  ond  Power  Compony,  To 
meet  steodily  mounting  power  requirements 
of  expanding  industries  ond  communities  in 
Quebec,  Shawinigon  hos  lounched  construc¬ 
tion  of  another  power  development  on  the 
St.  Maurice  River. 

This  new  generating  station,  now  being 
built  ot  Ropide  Beoumont,  will  comprise  six 
Oeneroting  units  with  a  totol  copocity  of 


246,200  kilowatts  Target  dote  for  power 
production  from  the  first  unit  is  November 
1,  1958.  With  oil  of  the  Beoumont  Develop¬ 
ment's  units  in  production,  Showinigan's 
seven  power  developments  on  the  St. 
Maurice  River  will  hove  o  totol  instolled 
copocity  of  over  1,500,000  kilowotts! 

Thus,  through  continuing  expansion  Shaw¬ 
inigon  odvonces  in  step  with  the  progress  of 
Quebec  ond  its  industrious  people. 


expanding  helicnpter  indus¬ 
try. 

No  figures  are  of  course 
available  yet  a,'  to  the  stand¬ 
ing  of  various  major  com¬ 
ponents  of  the  economy  of 
Quebec  for  1956 

The  1955  figures  all  showed 
a  tremendous  expansion  but 
they  have  long  since  been 
outpaced  by  the  employment 
and  production  records  of 
19.56.  which  has  been,  so  far, 
a  year  with  a  tremendous 
boom  in  which  Quebec  not 
only  shares,  but  much  of 
which  it  was  actually  creat¬ 
ing. 

For  instance,  it  is  a  cer¬ 
tainty  that  the  mineral  out¬ 
put  this  year  will  far  ex¬ 
ceed  that  of  19.55  w'hen  the 
total  value  was  $585  millions. 

It  is  also  certain  that  the 
gross  value  of  manufactured 
products  will  considerably  in¬ 
crease  this  year  over  the 
19.5,5  total  of  about  $5.5  bil¬ 
lions.  Certainly  the  popula¬ 
tion  which  at  the  end  of  1955 
stood  at  better  than  4.5  mil¬ 
lions  should  be  quite  close  to 
5  millions  by  the  end  of  the 
current  year. 

Hydro  power  of  which 
about  8.1  million  h.p.  was 
available  in  1955.  should  be 
close  to  9  millions:  this  in 
.spite  of  the  fact  that  in  some 
important  sections,  such  as  at 
the  Saguenay.  substantial 
water  shortages  last  year  may 
have  carried  forward  into  the 
earlier  months  of  1956. 

Total  investment  capital 
put  into  construction,  manu¬ 
facturing  plants,  public  util¬ 
ities  and  other  facets  of  the 
province's  industry,  including 
residential  building,  amount¬ 
ed  to  well  over  $1,1  billions 
last  yeai'.  not  counting  the 
.spending  on  the  part  of  the 
various  governments.  One 
may  count  on  this  figure  In 
have  expanded  also  to  quite 
an  extent  during  19,56  al¬ 
though,  in  the  figures  to  be 
.shown  particularly  for  the 
last  half  of  the  current  year 
will  be  regarded  now  as 
(Continued  on  Page  17) 


.A  giant  .-t.ukvi  i>  u.scd  lo  .store  pulpwood  in  unodvard  ot  CM’  mill  in  La  Tuque.  It  wa.s 
in.-tallcd  as  p.o  t  ot  tliv  rcci  iill.v  completed  SllO  luillion  e.xpan.sion  program.  VVoodvard  capacity  is 
about  duo  cord- 


Thiec  lumdied  leei  long,  its  hinght  tne  equivalent  of  a  four-storey  building,  this  is  the  new 
bo.uo  and  papei  machine  insialUd  m  the  La  T.iqiic  mill  of  Canadian  International  Paper  Com- 
pa.ty  as  part  of  a  $20  million  expansion  fuogram. 


mwiiM  tii4  svktKiw,  tMKfiiilH 


ST.  LAWRENCE 
CORPORATION 

LIMITED 


Manufacturers  of .. . 

NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  653,350  TONS 


Mills . . . 

THREE  RIVERS,  DOLBEAU 
and 

EAST  ANGUS,  QUE. 

RED  ROCK 
and 

NIPIGON,  ONT. 

HEAD  OFFICE 

SUN  LIFE  BUILDING,  MONTREAL 
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St,  La\vrence  from  that  vaJt  and 
almost  empty  north  shore 
country 


Who  Needs  the  Atom? 


Quebec's  Multi-Million  H.P.  Hydro 
Is  Tapped  Year  After  Year;  Still 

'I'hp  Rprsimis  devolopmoiit.  with  its  two  .'stajres.  is*‘* 

PxpocteH  to  add  clo.'so  to  two  million  H.P.  to  the  total  t  hibougamau. 
capacity  developed.  The  tii-.s!!  .«ta>re  when  completed  uill 
produce  about  1'  i  million  H.P.  and  .'should  he  or  oxpa 

in  oneration  with  it.s  ten  major  g-enerator.'s  by  195h,  with  „  ,  . 


!  The  expansion  of  con\’ertine 
and  fran.'smi.s.sion  faoilitio.s  is 
therefore  an  added  feature  of  the 
rapid  de\elopment  of  hydro 
power  in  the  proxinee. 

and 

I  Uvdro  Qiieber  alone  is  proieet- 

ease 

,  ing  expenditures  of  close  to  $200 
he 

millions  for  sub  .  stations  and 

ears 

transmi.s.«ion  lines.  Shaxx  inigan  s 
plans  are  equally  as  impressur 
and  all  the  other  producers  of 
oi.'.  power  in  Quebec— including  some 
of  the  nia.ior  pulp  and  paper 
an-  companies  are  in  the  progress  of 
expanding  their  facilities  to  serve 
increased  requirements. 

The  dex’elopment  of  many  nexx 
townsitp.s,  the  requirements 
springing  therefrom  has  al.spi 
caused  the  eonstriietion  of  many 
Much  in  the  eye,  of  course,  are  sub  stations  and  lines  and  this 
mighty  no’-thern  rix'ei's.  dox  elopmeni  xx-ill  go  on  as  long 
which  are  dropp'ng  unseen  and  as  the  industry  and  population 
therefore  noharnesced  'n»o  the  giowth  maintains  it.s  current  rate  | 


<  ON.m  I, TING  FNGINKKR.S 


1440  ST.  CATHERINE  ST.  W.,  MONTREAL  25,  QUE, 


l*rvftaralinn  of  plans  and 
fiporifivations  for  the 

St.  Lawrence  Seaway  Authority 

for  remedial  sexvaqe,  drainnqe,  ond  water  supply  xvnrks 
for  aeufh  Shore  Muiticipolities,  ond  wjfh  Quebcc-Hydrp 
on  olfcroliens  to  the  C.P.R.  bridge  ot  Caughnoxvngo, 
neeextftated  by  the  future  Loehine  hydro-eleetrie  pexrer 
development 


money  wt.se. 


COMPLETE  ENGINEERING  DESIGN  OE  IN¬ 
DUSTRIAL  PROJECTS  .  .  .  every  phase  from 
.  .  .  Site  Selection,  Lnynut,  Structural  and 
Ruilding  Servicoi  ...  to  completion.  Either 
nione  or  in  cnllohoratien  with  Clienti'  Engin- 
eert  or  outside  Specialists. 


DESIGN  and  SUPERVISION  ot  Cnnstructren  ot 
generol  Municipal  Works  .  .  .  Water  Filtration 
and  Sewage  Treatment  Plants  ,  ,  .  Hydre- 
Eleefrie  nnd  Stenm  Plonfs  .  ,  ,  Hydraulic 
Structures,  Harbours  and  River  improvements. 


iboth  for  expansion  of  existing 
I  facilities  and  for  the  dex-elopment 
of  nexv 


world,  the  No.  .1  stage  xvill  get 
•nother  fiT.S.OOO  h  p.  hy  IP.xP  at  a 
cost  of  not  less  than  .S-afi  millions 

Another  Hydro  Commi.'.'ion 

pro.tert,  that  of  inerea'sing  the  out¬ 
put.  xx’ill  bring  the  total  to  64. non 
h.p. 

Evpapejon  xx'oi  k  i.‘  also  going 

on  at  Manieoiiagan  Co.'.t  first  gen¬ 
erating  site  i.s  progressing  stead-, 
lly  and  ptani 
veloped  for  the  se-ond  production  the  M 
pite  w'hieh  might  possibly  be  fin-  noxv  p 
Ished  in  three  years  time.  Uo  l.af 

Inerease.s  of  established  site'' 
and  the  construction  of  anothet  The 
generating  plant  is  the  mam  fea-  ma.ior 
ture  of  .“shaxx'inigan  Water  and  poxxer 
Poxx'er  Co.'s  plans.  Increases  of  to  ju.«t 

poxxer  output  totalling  about  I6fi.-  iiidusi 

000  h.p.  xx'ill  result  from  the  add;-  Pari 
tions  to  the  plants  at  Rapid  Blauc.  based 
I, a  Tuque  and  I.a  Trcnchc.  The  of  th< 
rexv  plant  to  be  built  at  Rapid  (la.-pc. 
*an.a  Nom  i  noxv  called  Rapio 
Beaumont  I  xvill  have  an  addi¬ 
tional  St.  Maurice  rtxer  output  of 
8.10.000  h  p.  xvhich  xvill  bring,  h., 
the  end  of  IP.iR,  the  installed  rap¬ 
acity  close  to  txx'O  million  hnrse 
power.  There  are  three  others  a.' 
yet  undex  eloped  pon  er  s'  es  on 
the  St.  Maunce  for  Shawuugan',: 

future  requirements  n-ith  a  com. 
hired  capacity  of  about  .ino.onn 

h.p 

Te  serve  the  steadily  expand¬ 
ing  po'ver  requirement.s  of  Shax'-- 
inigan's  customer  areas,  on  both 
tides  of  the  St.  Laxvrenc*  rtxer.* 
the  company  has  made  a  eontraet 
with  Hydro  Qiieher  xvhich  rails 
for  the  delix  ery  hy  H.vdro  Quebec 
©if  60,nnn  h  p.  a  year  for  f.xe 
years,  until  a  total  of  .lOO.Oi'n  h.p.! 
ha.s  been  reached. 

Gatineau  Expanding 
T’e  third  major  poxx-er  pre- 
dueer  in  the  p'ovlnee,  Gatineau 
Pnxver  Cn.  .siihsiH .ary  of  Can.  In¬ 
ternational  Paper  Co,  is  al.so 
working  out  its  expansion  plans, 
sx-’th  an  addition  on  ;|s  Baugan 
Fa'ts  plant  '.x'heie  iho  capae.ty 
sx'  ll  hai  r  rnacnod  ciosr  In  J.fltvnnu 
h  r-  xx'hile  the  company's  total 
Installed  eapacit.v  in  the  piox'iiice 
Wtll  hax'p  reached  aboiq  Tth.OftO 

fmi: 

T-'c  Otta'x  a  rtx  er  plant  of  the  j- 

Vofthern  Quebec  PoxvPf  C'o.  al- 
?eady  ha,.s  oompletod  expan- 

itoti  and  :ts  capacity  poxx-  .-tands  ^ 

at  1,30. non  h.p,  all  from  the  Ot- 

taxx-a  rt'-er 

n”'pctlv  rela'r-d  to  the  g-oxx':ng  miH 
production  in  foe  Queheo  m'ning  O 
CS-Ttps  is  fhe  deve'opme’it  of  ihe  ed 
Chicoiiti.mi  fi  xer  plant  rd  Ha-ter"  waj. 
Smeping  and  Refining  Co.  xx  :xn  ed 
a  total  capaepy  of  be'ter  than  •x-ax- 
tO.Ofth  h  p. 

Problem  a  t  loa  I  'niit  posc-plx 
fs.r  a'x-ax-  as  a  result  of  roni 


one.s 


those 


noxv 


COTE  SAINTE-CATHERINE  LOCK 

and  approaches 


THE  KEY  CONSTRUCTION  LIMITED  -  MANAGING  CONTRACTORS 

1040  Bleury  St'.,  Montreal 


ejiieber's  position  as  f'e  s'rong-  and  mox-ing  some  7,i0.f>00  cubic 
hold  of  Canada's  big  and  boom-  vards  nf  rock,  and  also  m.ovin? 
ing  prim..arv  aluminum,  industry  about  l.iO.hOO  cubic  yards  of  sand 
is  noxv  being  further  strengthen-  and  gra'-el  Because  rock  had  to 
ed  by  construction  of  a  large  b®  dynamited  on  a  large  scale. 

|CB.^  decided  to  clear  for  all 
four  stages  1 160.000  tons'  at  the 

I  oiif.apt. 

The  multi-million  dollar  con- 
.  tract  for  construction  of  the 
smelter  itself  lias  been  axx-arded 
to  .Vnglis-N’orcro.ss  Corp.  I.td..  and; 
Atla.s  Construetion  Co.  I.td.  .Art-| 
ing  jointly  through  .Anglin-.Atlas 
I.td  .  these  firms  began  xx-ork  ini 
.tune.  j 

Their  job  is  to  erox'l  all  the 
smelter  buildings  and  permanent 
xvoi-kshops,  easting  shop,  rectifier 
station  and  sxx'itohyard,  offices, 
lahoratoi'.v.  canteen,  locker  rooms. 
Pie. 

.A  thud  ma|o’'  vonliael  xx  as 
axxaided  to  .Sir  Robert  Me.Alpine 
(g-  .Sons  iCanadai  I.td.,  for  instal¬ 
lation  of  three  dorks,  eatfi  .ifVI  ft. 
long  and  eapahle  of  handling  H'.- 
non-ton  ships 

Site  of  the  .Me.Alpine  \x  ork  is 
Bale  Moulin,  about  half  a  milo 
from  xx'hPi'c  the  smelter  i.s  going 
up  Construction  involves  Hrivingj 
some  7. .inn  tons  of  the  largest' 

i 

steel  piles  produced,  and  quarry- 1 
trg  and  placing  some  7.in.nn0  eii-' 
hie  yards  of  rock  and  gravel  | 
'['-e’p  are  many  other  aspects 
to  'Ins  huge  project 

'  eontraet  xxith  .Arbee  Con- 1 
.etr'ieiion  Ine..  and  Campbell  Brns.| 
(3-  Thompson  Ltd,  'xf  Montreal, 
has  mx'olved  setting  up  a  large 
i>  e..ni,\  cnncretp-producing  plant.| 
•n  operate  round  the  eloek  as  a 
S'.irply  depot  for  contractors  .A 
nc'x-  road  called  Route  .Maritim.e 
.nax  been  bull 


Komr>  ('nnstnjc'ion  C'o  .  o 
o*  Q'jeher  CitX',  has  been  eleann 
the  .si'e  This  inx'olx'ec  HislndglP 


•connecting 
1  of  Bate  Com.eau| 
^tension,  the  ex-| 

Bale  Comeau  wharf  andj 

>w  '■•'-arf.  tlic  Trnelter  site, 
se  ne-x  provincial  high'x'a.v 
P'ls'ne'f  “as"'"  ards  to  .SexT-n: 
:  r  R  A  xvhich  expects  toj 
a'notit  nun  'X'oi'kers  bx  the 
end  ot  .Stage  I  and  1000  by  tiie 
end  of  .Slaje  2,  has  'neen  building 
permanent  roMses,  both  m  Raiel 
Comeau  Itself  and'*in  Haiiterive 
Proposals  have  been  draxix-n  for  a 
Siibdix'ision  a  hich  xx'ill  oe  part  of 
Bale  Comeau.  I 

Manicouagan  Po'A'et  Co.,  a  .suh- 
Stdiary  of  Queoer  Norih  .Shore 
and  noxx  »0',  rm-ned  hy  C.R  ,A  . 
xA'ill  pi'ox'idc  poxx  01  for  the  firs- I 
S'tage  and  pai  t  of  the  second,  xx  ith  | 
Quebec  Hydro  suprplying  the  hal-i 
anre. 

T'hli'  t'niee  nexx  .iO.OOti  hp  gen-, 
orators  are  being  installed  in! 
.Manicouagan  Power'.s  McCormick] 
r>am  poxx'Pi  house,  al  the  first  falls 
r>f  the  Manicouagan  Rix'er,  Tbisj 
xx'ill  raise  total  rapaoity  there  toj 
2i0,0nfl  lip.  and  to  provide  an  ade-j 
qiiate  siippl.v  of  xx'ater  Quebec; 
Hydro  I.s  building  a  large  storage 
dam  al  Lake  .Sle  Anne. 

British  .Aluminium's  derision  to 
hriild  the  .smelter  at  Bate  Comeau| 
ended  a  long  search  hy  the  eom  , 
panx-  for  h.x'tfro  poxx'er  to  enable' 
>1  'o  expand  production  nf  alum- 
l.n.um  l.ngot 


Estoblisked  1901 


Inyesiment  Deahn 


OESCHAMPS  &  BELANGER  LTEE 
OUFRESNE  ENGINEERING  GO.  LTD 
A.  JANIN  &  COMPAGNIE  LTEE 
THE  KEY  CONSTRUCTION  LTD. 

AND 

CANIT  CONSTRUCTION  LTD. 


132  SL  Jomes  Sf.  West  Montreal 

Telephone:  HArbour  1153 


\X  e  arc  proud  to  play  a  part  in  the  St.  Lawrence  Seaway  pro¬ 
ject  and  help  promote  the  industrial  growth  of  Canada  and 
the  economic  welfare  of  her  people. 


^  x5u  will  find  effiricnl  personnel  ever 
rpcdy  to  serve  you  ...  to  give 
you  the  type  of  constructive  finonciol 
assistance  that  will  promote 
your  best  interests. 


TOO  FISHING  good 

Quebec  cod  fishing  is  reported 
to  'oe  good  this  season  off  Matane. 
New  Richmond  and  C.handler. 
xx'i’.h  about  400  men  engaged  in 
tne  fishing  operation  and  another 
fiOO,  men  and  women,  engaged 
in  curing,  packing  and  sh.pping 
ihc  catch. 

.At  the  end  of  Aiigusl,  some 
10,000  Ihs  of  .salmon  had  been 
snipped  to  the  11. .B  market  from 
fhe  Forestville  Indian  Reserve. 


GENERAL  CONTRACTORS 


3S2  Branches  and  Agencies 
throughout  Eastern  Canada 


Ever-Yielding  Forests  Are  Planned  to  Maintain  an 
Ever-Growing  Pulp  and  Paper  Industry 


If  a  stranger  who  has  never  been  in  Canada  were  asked  what 
does  he  associate,  in  his  mind,  with  the  province  of  Quebec,  he  would 
probably  say  one  of  three  things:  That  the  people  speak  French  but 
the  flag  is  British;  that  this  is  where  maple  syrup  comes  from;  or 
that  it  is  where  all  the  paper  is  made. 

He  would  not  be  right  if  he  gave  the  third  answer.  But  he  would 
be  quite  close  to  being  right. 

Most  of  the  newsprint  that  leaves  Canadian  mills,  comes  from 
Quebec.  Most  of  the  pulp  products,  aside  from  newsprint,  that  leave 
Canadian  mills,  come  from  Quebec.  The  industry  is  a  giant,  an  in¬ 
digenous  giant  whose  future  is  still  ahead  of  it,  thanks  to  conserva¬ 
tion  measures;  reforestation,  the  almost  inexhaustible  stands  of 
pulpwood;  the  tremendous  sources  of  water  power. 

The  outputs  is  climbing  steadily<« - 

and,  in  1956,  will  again  have  top-  greater  forest  productivity  in 
ped  previous  records.  Mill  mo-  years  to  come  and,  of  course,  pro- 
dernization,  increases  in  capacity,  vides  also  a  system  of  perpetuity 
both  for  newsprint  and  for  other  ^ne  of  the  province’s  basic 
products  are  being  pushed  at  the  industries 
cost  of  many  millions  in  invest- 

ment  and.  as  yet.  there  is  no  end  ^he  field  of  che- 

tn  sight  for  the  growth  of  e-  production  as  by  products 

of  mill  operations.  Turpentine  is 
Here  is  the  output  rate,  estimat  gj,  important  item  in 

ed  for  the  current  year,  with  1955 
totals  in  brackets.  ^ 

Newsprint  3,400,00  Otons  (3,200,-Lg„g^ig„  international  Paper,  for 


[research  operations,  carried  on  print  production  figures  for  the 
jointly  by  the  industry’s  associa- first  8  months  of  the  current  year 
tion  and  McGill  university.  compared  with  the  same  period 
Here  are  the  Canadian  news- of  1955. 


Production 
Exports  to  US  . . 
To  Can.  Consumers 
To  Other  Markets 


To  August  31st  Increas 

1956  1955 

4,289,000  tons  4,086,000  ton.s  up  5  .3" 

3,450.000  tons  3,326,000  tons  3  7" 
314,000  tons  279.000  ton.s  12..3" 

482,000  tons  431,000  tons  .1" 


000  tons) 

Paper  Board  325,000  Ions  (280, • 
OOO  tons) 


instance,  the  daily  output  is  about 
200  gallons,  which  is  sold  in  cans 
under  the  company’s  own  trade 


Book  &  Writing  papers  M.OOOl 


Of  the  total  production  value 
of  the  industry  in  Quebec  news¬ 
print,  with  some  $5,50  million, 
accounts  for  better  than  65  per 
cent.  The  demand  continues  to 
increase  as  does  demand  for  pack¬ 
aging  materials,  such  as  paper- 
board,  kraft  paper,  etc. 

The  second  largest  factor  in 
the  growth  of  the  industry’s  sales 
last  year  is  accounted  for  by  the 
pulps.  In  this  field,  which  last 
year  produced  some  $100  millions, 
the  outlook  is  not  quite  as  cer¬ 
tain. 

Chemical  pulp  for  the  textile 
industry  had  a  sharp  decline  last 
year  and  both  the  problems  of 
the  industry  in  Canada  and  in 
export  markets,  as  well  as  the 


development  of  a  corn'iderable 
number  of  competitive  pulps 
based  on  other  raw  materials  has 
put  a  degree  of  uncertainty  into 
this  industry’s  sales  outlook. 

Exports  which  were  heavy,  and 
continue  to  he  heavy,  in  the  field 
of  board  and  wrapping  paper 
pulps  also  are  getting  a  consider¬ 
able  amount  of  indu.stry  study. 
Packaging  is,  of  course,  one  of 
the  major  industries  in  North 
America:  but  it  is.  partly  at  least, 
a  by-product  of  the  merchandis¬ 
ing  business  which  has  grown  im.- 1 
portant  in  the  period  of  consumer  j 
demand,  when  goods  had  to  be  i 
set  down  attractively  packaged. 
In  periods  of  diminishing  con¬ 
sumer  demand,  or  consumer  re¬ 


sistance  to  the  cost  of  frills,  pack¬ 
aging  will  become  less  important 
and  merchandising  will  become 
competitive  as  to  price  rather 
than  as  to  attractiveness  of  the 
products  wrapper  or  container. 

Plastics  Competition 
The  plastics  industry  which  is 
largely  petroleum  based  rather 
than  cellulose  based  also  is  re¬ 
ported  to  be  making  substantial 
inroads  into  the  packaging  field, 
and.  at  least  in  the  United  States, 
smaller  producers  of  pulp  and 
i  boxed  containers  are  finding  it 
[increasingly  difficult  to  compete. 
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A  tendency  to  merge  into  one  of  packaging  materials,  including  Including  75,000  wood*  .tvdrkeri 
or  another  of  the  big  firms  has  the  v'olume  of  board  papers  and  cutting  wood  for  sale  to  Canada’! 

P'l'P  and  paper  mills,  close  to 

therefore  made  its  appearance.  others.  250,000  seasonal  worlfc-  -ut  and 

For  the  time  being,  however, - move  the  pulpwood' ‘  -t.  ‘ 

the  Canadian  industry  appears 

unaffected.  a.s  production  and  ■  '  —  , 

sales  volumes  indicate.  The  fact 
IS  probably  that  while  con.sumer 
good,s  producers  may  switch  to 
other  packaging  materials  here 

and  there  the  total  volume  of  UNDERWRITERS  AND  DiSTRIBliTORI 

merchandise  trade  and  the  re¬ 
quirements  of  a  steadily  increas-  op 

ing  flow  of  .manufactured  pro¬ 
ducts  of  all  kind.s  steadily  in-  GOVERNMENT.  MlfmcTPAl., 

creases  the  demand  for  all  sort.' 

'  ~  “  Pt*RI.TC  UtTLTTY.  iNDtTSTRTAI.  AND 


Underwriters  and  Distributors 


Government.  MifmcrpAU, 


O’BRIEN  &  WIlllAMS 


Montreal  Stock  Exchange  —  Canadian  Stock  Exchange 
Investment  Dealers'  Association  of  Canada 
Associate  Members 
American  Stock  Exchange 


Reeigious  Institution  Securities 


MONTREAL 


132  Sf.  James  Street  West 
MONTREAL 


ST.  HYAONTHE 


HA.  7211 


tons  (87,000  tons) 


Chemistry  has  much  to  do  with 


Other  Papers  265.000  tons  (240,-  industry.  New 

COO  tons)  processes  introduced  at  Consolid- 

Total  pulp  4,650.000  tons  (4,450,-  instance,  re- 

tops'  suit  in  an  increase  up  to  30  per 

Nearly  Capital  Investment  p^jp  (j^jgjued  from  a  given 

The  industry’s  capital  invest- pulpwood.  This  not 
ment  continues  to  be  tremendous  ^  substantial  eco- 

by  any  standards.  For  instance.  gl^^ 

an  investment  of  about  $20  mill-  production  costs  within  the 
lion  was  required  by  Canadian  pjgj^^ 

International  paper  to  bring  up  to  p^jp  paper  industry, 

date  and  enlarge  the  La  Tuque  ^j^rough  its  association,  maintains 
facilities  acquired  from  Brown  Co.  research  laboratories  which  have 
This  new  La  Tuque  mill  might  g^^g^jg^  the  attention  and  admi- 
wcll  be  taken  as  a  descriptive 
example  of  a  modern  pulp  and, 

board  paper  mil  .  the  major  aim.s,  current- 

Thc  mill  site  covers  12  acres.  development  of  small 

Back  in  1910  the  P'-of^ction 
amounted  to  50  tons  of  unbleached 

kraft  pulps  a  day.  Today’s  output  development  of  small 

is  975  tons  a  day.  It  employs  1400  timber 

people  and  therefore  is  the  life  independent  of  the  supply 

giving  enterprise  m  a  consider-  ^  trom  nearby  ma- 

able  community.  ,  ,  jor  hydro  developments. 

It  draws  its  wood  supply  from  „  ^ 

„  o  ,  j  tost  of  Production 

partly  owned  and  partly  leased 

timber  limits  covering  7,000  The  matter  of  forest  conserva- 
square  miles  of  land  along  the  St.  large  m 

Maurice  river.  Daily  consumption  ^hese  considerations.  The  o  er 

•  .  on/,  j  £  -I  ££  matter  is  the  cost  of  production, 

is  about  1,800  cords  of  mainly  soft  .  .  ^  . 

Power  transmission  over  vast 

*  oonnn  tit,  i  distances,  as  mills  push  into  the 

It  requires  32.000  HP  of  elec-  hinterland,  is  a  costly 

tricity  and.  in  addition,  is  a  coal  business.  The  large  portion  of  as 
consumer  to  the  extent  of  325  tons  untouched  pulpwood  stands 

*  is  far  away  from  the  area  where 
Other  recent  expansion  moves  j^jiijg  gj-e  operating  and  where 

on  the  part  of  companies  in  the  ^hey  have  been  operating  for 
industry  are  similarly  impressive,  many  decades. 

Holland  Paper,  producing  fine  This  often  creates  a  problem  of 
papers  and  writing  paper-s,  is  pulp  wood  transportation,  a  prob- 
boosting  its  overall  capacity  by  lem  which  did  not  arise  too  often 
about  50%.  A  new  paper  machine  as  long  as  the  mills  were  located 
with  an  18,000  tons  per  year  ca-  along  the  major  rivers  (which  of 
pacity  is  part  of  the  scheduled  course  supplied  the  source  of 
expansion  currently  underway,  power). 

At  Anglo  Canadian  Pulp  and  The  utilisation  of  many  inland 
Paper  in  Quebec  a  $4  million  pro-  pulpwood  stands  is.  of  course, 
gram  is  underway  to  be  completed  r>7ade  diffeiult  and  costly  by  the 
j,y  jg39_  fact  that  floating  logs  down  the; 


But,  aside  of  these  moves,  steady 


river  must  be  replaced  by  more 
or  less  long  distance  surface 


increases  are  achieved  in  the  out-  ® 

pul  of  newsprint,  pulp  and  paper 

^  .  /,  j  /,.  A  relatively  small  mill,  with  a 

board  currently  compared  with  ,  ,  _ _ , 

compact  power  supply  not  de- 

®  pendent  on  major  transmission 

Consolidated  Paper  has  a  major  g  f^^^^her  step  into 

expansion  program  undei^vay  at  direction  of  systematic  har- 
Port  Alfred  and  at  Wayagamac  vesting  and  maintenance  of  the 
and,  over  the  next  three  years  or  province’s  forest  resources, 
so.  the  total  newsprint  capacity  other  problems  being  looked 
will  have  been  increased  by  about  jnto  by  the  research  section  of 
JOO.OOO  tons  a  year,  largely  by  the  Canadian  Pulp  and  Paper 
modernisation  of  existing  mills.  Association  is  the  constant  im- 
Were  this  capacity  to  be  ne^vly  provemenl  of  yields,  the  improve- 
created,  the  cost  would  probably  ment  ol  hybrid  woods  lor  faster 
be  twice  the  amount  the  company  growth,  for  instance,  improve- 
is  spending  by  way  of  capital  in-  ment  in  the  bleaching  of  pulps 
vestment,  approaching  $40  mil-  a:id  other  operational  technical 
lions.  matters. 

Speed-up  of  machines  and  other  products  are  being  devel- 

modernisation  and  expansion  pro-  waste  liquids  from  mill  op- 

grams  have  been  featured,  or  are  erations.  formerly  being  floated 
currently  being  compiled,  in  most  rivers,  are  now  e- 

other  Quebec  paper  mills,  among  utilised  to  an  increasing 
„  /-,/-,  extent;  and  waste  woods,  former- 

them  Canada  Paper  Co.,  Cana-  ,  ,  ’  ,  . 

..  _  .  .  T,,  r.-  ly  burnt,  are  now  being  recog- 

dian  International  at  Three  Rivers,  .  ,  ,  ■  , 

_  nised  as  raw  materials  useable 

Donnacona  Paper  Co.  at  Quebec,  .  ,  „  _  . 

.  ,  «  .  .  .  „  in  a  long  line  of  mill  by-pro- 

Howard  Smith  in  the  Eastern 

Townships.  St.  Lawrence  Corp.  at  ’integrated  Into  Others 
Dolbeau  and  Three  Rivers.  The  pulp  and  paper  industsry. 

Millions  on  Conservation  formerly  integrated  only  in  its 

In  addition  to  all  this,  mast|Q^vn  cycle,  is  now  becoming  in¬ 
companies  with  large  timber  li-[cieasingly  an  industry  that  is  in- 
mits  of  their  own  are  spending! tegrated  into  others,  to  the  ad- 
millions  on  the  conservation  and  vantage  of  everyone  concerned, 
management  of  forests,  leading  to  I  This  too  is  largely  a  result  of  the 


Almost  unbelievable  progress  has  been  made  by  La  Proxince  de  Quebec 
during  the  past  decade. 


Farmer  -  workingman  —  manager  -  financier,  working  together  in  close  and 
harmonious  cooperation,  have  taken  giant  steps  forward  to  ever  increased  pioductioa 
—  and  consumption. 


Together  they  are  evolving  a  rich  and  satisfying  way  of  life  that  accords  with  the 
traditions  of  tlieir  ancestors. 


hit 


Over  4000  new  enterprises  have  located  of  recent  years,  in  La  Province  de  Quebec  - 
attracted  by  ample  economical  power,  abundant  raw  material,  and  inteUigent 
well-educated  labor  force,  and  most  agreeable  conditions  to  hve,  work  and  play. 

La  Province  de  Quebec  offers  a  cordial  welcome  to  industrialists  and  business  men 
who  contemplate  extending  their  activities. 

Write  today  for  your  free  copy  of  the  hook  “QUEBEC-CANADA". 

Address:  Provincial  Publicity  Bureau,  Parliament  Buildings,  Quebec  City,  Canada; 
or  50  Rockefeller  Plaza,  New  York,  N.Y. 


George  Folardeou 
T.  H.  Dunn 


Jean  Gendron 
R.  Monast 


J.  T.  Gendron  Inc. 
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71  St.  Peter  Street 
QUEBEC 

Telephone  4-24S1 


Mombors  of  the  Investment  Dealers  Association  of  Canada 
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The  Dark  Days  Are  Over  But  Recovery 
Of  Textile  Industry  in  Quebec  Slow 


(^^arncau,  ll^oulanger 

LIMITEE 


Thp  tpxiilp  inHiistry  is  inipro\  j?ia.  Bill  it  is  iiiiprov  ina  ,slii\vly. 

Thpi'p  is  somp  oplimism,  hut  is  sti’iclly  of  the  siihdiioH  kind. 
Conditions  do  not  warrant  a  nm-away  forlina  that  all  tlir  prohlrins 
»rp  o\  pr.  Thp  rpppnt  pxpprioiu'p  w  hrn  a  niimhpr  of  mills  in  tho  Now 
Fncland  .Stairs  closrd  down  for  a  work  was  Irarnina  enoiiah,  Thrrr 
is  a  hia  surplus  of  fahi  ics  in  thr  Itniird  States  and  the  ni'airst  poiin- 
t^'y  to  find  a  market  for  the  exec.-s  piodiulion  is  in  Canada. 

Canada,  in  the  cotton  lextiie*** 

indiistr.v  means  Qiiehee  ary  cheiines  woi  kina  in  the  textile 

Here  in  this  provime.  cotton  indiisirv. 

,  ,  ,  U  Imporl.s  are  .still  ttie  mator 

used  to  hp  kme  tn  a  niimnpr  of 

problem  N'ot  just  imports  from 
eemmunities.  ft  was  kinj.  at  least,  production  cost 

fls  emplovrnent  vcas  eoneprnpd.  ooimtrips  such  as  .lapan.  Imports 
The  ronsumer.  who  could  hardly  also  from  the  United  .Btatps.  whose 
eare  less,  is  onlv  interested  of  tremendous  textile  industry  is  ea-| 

_ _ .  in  the  product  and  its  pable  of  turnini!  out  production 

price  The  industry  has  to  n*or*'y  sttcpliis  which  are  as  large  as  siih- 
not  onlv  about  its  sales,  hut  also  stantial  parts  of  the  market  de-, 


I  mills  were  prohably  harder  hit 
than  the  mills  of  any  other  pro- 
\  iiiee.  Rut  the  points  upwards 
which  is  good  news. 

'I  he  end  of  the  Korean  war  in 
IP.i.i  meant  the  end  of  a  so  called 
The  industry 


Investment  Dealers 


.textiles  boom  too. 

,  has  been  working  and  fighting 
e\er  since  agaiti«t  the  inroads  of 
,  Iov\  cost  products  into  a  market  ofi 
which  the  Canadian  industrv  wasi 
at  limes  not  able  to  retain  even 
.in  per  cent  Fven  during  the 
Korea  '\’ar.  the  industry  was  stif- i 
Ifering  from  the  tremendous  press- 
^lre  of  imports  from  other  conn* 

.  tries. 

^  It  still  does  not  account  for 
jmorp  than  that  portion  of  domes- 
itic  market.  But  now-  in  the  late 
summer  of  Ifl.ifi  it  does  account  for 
a  little  more  than  what  it  supplied 
in  1 9.1.0. 

There  have  iieen  some  .-om- 


Members . 

•nsejfmsnf  Dgolers'  Arsociofian  of  Canada 


Vthile  the  industry  produce.^ 
■  about  .'5  100  millions  in  sales,  up 
'  slight!.!'  from  last  vear's  figure. 
<  the  eiirrenl  sitiia'ion  indicates  that 
^  the  cotton  branch  of  (he  industry 
in  improx'ing  smartly,  the  woollen 
situation  is  about  even,  and  s.i'n- 
Uhelic  fibres  are  reislively  slower 
jin  relation  to  the  expanding  mar¬ 
kets. 


105  Mountain  Hill 


Quebec  Ciby 


New  Town  Layout  Is  Made 
Necessary  at  Thetford  Mines 


Quebec’s  First  Life  Insurance  Company 


Since  Its  f'niiiidinc  in  Mnntrcal  m  the  SUN  LI  11; 

ASSURANCvE  COMPANY  OF  CANADA  has  playerl  an 
importdnf  part  in  the  progressive  growth  of  the  province 
over  the  past  PO  years.  Fstahlished  to  meet  the  life  insur¬ 
ance  needs  of  Canada,  the  SLFN  LIFE  has  grown  to  inter¬ 
national  status  and  operates  today  in  more  than  20 
countries,  serving  people  in  every  walk  of  life. 


'his  is  illustrated  b.v  the  report!  .Ml  this  spells  piop.sperily  in 
hich  the  group  representing  the  thi.*;  Kastern  Township.s  centre.  It 
'anadian  textile  indu.^tr.v  wrote  also  creates  problems  and  the 
fler  a  visit  to  .Japan,  |t‘it.v  fathers  have  called  in  an 

The  report  states  that,  although  trom  Quebec  City  to  help 

te  textile  industrv  in  Japan  has  ^narles  Michaud, 

^  .  ...  .  ,  Qiif"bec-t>oi  n.  Philadelphia  -  edu* 

•ached  the  output  volume  Oif  the  ,  , 

caied  town  planner,  afjiees  that 
av^  prior  to  the  war.  it  ha.«  not  .  j  u  l.  .  .u  , 

^  grtbvsth  i.<  a  go.xi  thing  hut  that 

•ally  expanded  in  the  5;ame  man-  ^  quickly,  par-; 

nr  in  which  the  industry  in  father  growth  i.s  allowed 

xintries  has  grown  i  U,  develop  unplanned.  He  ha.s 

The  present  eqpaeily  of  the  Ca-  d'awn  up  a  fifty  .vear  plan  fori 

adian  indtistrv  is  new.  modern  Thetford  Mines,  unique  among 
id  quite  efficient.  The  indii.«fr.v'cit.v  planners'  efforts  an.vwhere  j 
as  sacrificed  during  the  war.  It  Thetford  Mines  present,?  a  pro-^ 

as  dt.smantled  and  its  equipment  *  '''‘y  P'anner.  becau.^e 

as  used  for  other  purposes,  even  ‘'eason  for  its  being  and  the, 

,r  had  to  be  wrecked  and  smelt- , are  evid- 
,  ,  -r  J  1  X  *  ^nt  in  rhe  centra  of  tha  edy  it- 

I  down.  Todav  .Japan  confronts 

.saLf.  lh'»\  consist  of  va.st  open 
w  orld  w'i^h  an  indu.stry  and  a  .  ,  ’  ,  ,f  i- 

pics  from  which  million.s  of  lon.'S 

oduct  tha*  is  f.r.?t  rate  a.sbe.stos  ore  have  been  drawn, 

Naturally  it  shows  itself  pari-  accompanying  piles  of  tail-y 

iilarly  in  ine  quality  of  export  mgs  upo.i  which  million.s  of  ton.sl 
ods.  of  ptilveriyed  rock  have  been  , 

Wages  have  increa.sed,  of  course  poured.  The  result  is  an  altern-  ^ 
d  employment  is  attractive,  ate  mouniain-vaUey  topography'^ 
en  if  the  conditions  of  work  'r>  be  fo'jnd  nowhere  else  in  the 


Up  again>t  is  thr  fart  that  thr  .  »/•- 

Simply  offarad  a  cha Manga  to  Mi- 

.  levnie  worker  in  -fapan 

tout  1.0  cents  an  hour  'of  ^  p|j,p 

with  a  corresponding  cosi  \.p|.(  cit.v's  apparent  scenic 

and  .standa'  d  of  liv  ing,  while  thej  |,3i.,j|ifies  into  asset.?.  The  tailings 
cost  per  hoi.ir  p“r  person  i.'  con-'pi|e.?  he  .vould  transform  into  na- 
siderably  ahoev  .111.10  per  hour.  luiral  city  .stadia  and  mountain 
\ot  OttiT  Problem  Sparks  The  open  pits  wbon  their 

R'iT  rhr  '’ost  and  vvag^  cTandard*^  supplias  of  a.sbasto^  havp  bran 
of  .Upan  ara  not  rha  rnlv  proh- 
lem  whicn  the  Canadian  and  ,  he' 

Q  iehec  textile  industrv  face  Wage  '  ,  .  .  ,  , 

,  ■  ,  ,1  .Vnd  around  i.he  centre  of  the 

levpi?  are  higher  in  the  United  , 

city,  Michaud  plans  a  .senes  of 

Stales  from  which  a  great  deal,  if  '  .  u  .u  .-i. 

parishes,  each  with  it.s  pari.sh 

church  and  "gossip  centre"  in 

the  middle,  wish  .short  .streets  ra¬ 
diating  out  to  main  boulevards 

and  thioughways.  His  whole  plan 
The  Canadian  out.pui  would  has  beet,  based  upon  the  iradi- 
•oK  hke  'ne  tail-end  of  an  ,\me-. lions  and  customs  of  Freneh 
‘can  p'oductiori  run  Canada  and  is  designed  to  provide 

Caiering  to  a  population  of  ]6h  rieasani.  modern  living  rondi-' 
■  Ibons  K  a  lot  different  from 

icplving  la  million-,,  manv  i^uman  values  of  family  and  re-. 

.  .s  .  ,  .  .  i’2'ou«  Jlfr  j 

nr.rn  ttijj  attprhftH  tr»  tnr  '  ^  •  j 

.  '  Co-oocrjjtinff  ihr  city  in 

Id  S'll.v.  nntirn  f»-at  if  a  P’-Muct|p^g^,pg 


ponr^p 


Mon^rcol  men!  You  con  sove  10.05  in 

IMorgan's  men's  fall  topcoat  feature! 

49.95  Savings  Price 


Jrr  errsm  ronsumptinn  show  rd 
somp  improvATTiPnl  in  Aiigti.*;!. 
Chrr.cp  factorir.s  ^rp 
BPnor;i|)y  at  prak  Ipvp)? 


Normolly  60.00 


Asbestos  production  in  Quebec 
i.s  high  with  employment  over 
last  years  level  peal-moss  rut¬ 
ting  IS  expected  to  rontimie  until 
the  freer.e-up. 


One  of  Great  Life  Insurance  Companies  of  the  World 


our  buvr^  »  '""/titOnOinq  pu'ThosP 
one!  tip  )0  O7  worth  of  SaviOQ^  rf  MorQro';  fomfhrrrtw 

nnH  tomorrow  r-*»Qht  '  pe-pl  thp  COlH  viPO^her  m  thr  it 

merjo^  it  s  timP  to  QPt  VOyr  opw  fflii  toproot  '  ComP  ifi  onrf 

our  npw  stvl<?«>,  npw  fobriC^  ooh  rolou^x  oM  to 

o'oLp  you  OOP  of  fhr  he- - m  tcwo! 

FABRICS:  twppd',  chp<:k-boc<  cohorrimpN  prtrt 

smooth  finish  oil  wOO^s 

MODELS:  Thp  new  look  of  piegonce  »n  o  soft  more  tlot- 

fpring  Imp.  Slip-'*o  COc^S  with  roqlon  ood  sef-m 

Hoody  slosh  portpfs. 

COLOURS:  r  o!)  shonr-t  of  focoo  hfOvAn^  ^Op^tv  hoiqp,  Vtpol 

Q'’py.  smoLp  hli;0 

SIZES:  to  *0,  .hr>f*  rrpijlor  nnri  toll 

n^CRGanj  A  clOthinjc.  maim 


rome.s. 


HFNRy  MORGAN  fi.  CO.  LIMITED 

rou  Arp  Sue#  qf  Ouo/ffy^of  Mprgoo  $  CoH  PL  6Z6) 


l Organised  1951  -  Dominion  Componiei  Act* 


GENERAL  OFFICES 

DOMINION  SQUARE  BUILDING 
MONTREAL,  P.Q. 


MINING  PROPERTIES 


'Iron,  Titanium  ond  Mangonese  Ore*' 

Lake  Wabush,  Labrador 

*4,775  sq.  mile  concettion  i 

-Cantons  Tache  &  Bourget,  Prov.  Quebec 
•Province  Atacama,  Chile,  South  America 


MORE  NEW  POWER  FOR  QUEBEC 


SUBSIDIARIES 


^•rtintit,  whnte  lijxiirinni  woterfoll  will  provide  ohtindnnl  power.  If 
being  hornes«ed  by  Hydro-Oueber  to  develop  1,200,000  H.P.  ond 
will  ilort  production  by  the  end  of  1956. 

Men  with  the  Itnock  of  teeing  oherid  hove  topped  tbis  "treruur# 
ebetl”  of  hydro  power  to  meet  oil  needs,  ond  yet  hove  only 
lerotched  the  turfoce. 


Lake  Wabush  Railway  Co.,  Ltd 
Javelin  Realties  Ltd. 
Inter-American  Minerals  Corp. 


Aining,  Expanding  Into  New  Fields  Comes!  Quebec  Is  Active 
lack  to  Old  Stamping  Grounds  forNewOres‘nn]!!LZTiTZ-hl/i 


Expansion  of  Brick  Output 
Planned  By  Tar  Subsidiary 


THE  FiyAyCIAL  TIMES,  SEPTEMBER  28,  1356 


In  mlnoial  profiiu'lion  was'hpon  undor  W8y  f<>r  some  months. hack  m  ^ho  ihirtms  by  ^  u  i  j  *•  I  ^ 

^  L  nery,  plalp  and  boiler  piodiiction.! 

somewhat  holow  rn  ill  ions.  i  now  with  results  sufficiently  ^•'•od;  Added  to  lihe  bfM>st  given  .  .  t  u  ,  fm- 

■  ...  ,1  .  j  .  I  j  the  level  is  repoiied  high  uilh  ^  ” 

1  he  S’harp  boost  in  copper  puces,  to  bring  word  of  hi^i  mills  to  good  prices  must  he  the  niodein  u  u  j  j  re\ 

hr  mrmntina  voliitno  nl  iron  oip^'otnc.  of  big  shafts  to  bo  sunk. ;  mpllioris  of  soHJoh,  Uip  modrrni''’'*  pioriiicpi  s  lurining  p  in 
ihipniPnls  and  addilional  prodiic-  of  ojdrr  companiPs  bping  given  niPlhods  of  inPtalliii  gv  which  sihpdiilos. 

ipn  from  now  mining  pi opcij ip.c  i pnowod  slipngth.  jbiPak  down  toniplpx  ores  hither-  BoiIpi  and  pla.P  >liop-.  a.p  snf  |j^  . 

irp  pxppcird  to  br  ing  tlip  lotal'  Basp  mPlal?  ha\  p  done  )oi  C^irp-  to  .ihiinnod  whpnpvei  t.hpj  wore  f'b'ina  too  from  a  -inor  tagp  of  ^ 
hi'!  vrar  to  a  new  lecor’d  of  $450  hoc  mining  what  irsed  to  bo  donP| fmind.  iskilled  boilpr  itrakeis  and  fii.^t 


nil!  ions. 

.•to  says  Mmps  Minislor  W  M. 
'Otiingham  Hp  oiiTbl  to  know. 

'Qiiphpp  IS  mpirly  at  Hip  dawn 
>f  a  npw  minpial  and  indii.sfrial 
igs  with  amazing  op'porliinitips  to 
►ffpr  and  immonsp  npw  fipids  to 
icunnupv."  Mr.  Cottingham  staipd 


Can.  Johns-Manville  Plans 
Further  Expansion  New  Mill 


The  pioduetion  of  i»Slt*jeultura!,ft|  J  O  L,  *  _|  • 

implements  in  Quebec  is  repoi  fed  1  lOfinGCI  Dy  I  Of  ^UuSlQlQty 
islowing  although  in  other  machi-j  _ _ _ 

nery,  plate  and  boiler  production.!  ^  ina  joi’  cons'i'iiction  pr  ugi  amibutlding  program  inclttrip  the 
the  le\'el  is  reported  high  u  ilh  ^  anadas  brick  industry  was  modernisation  of  I.aprauir  .c  p!ani 
;the  pi'odu<*ers  running  behind  de-  re\ealed  here  today  by  R  K  at  Pel-on.  Que.,  which  has  re- 
Iivcrv  sohediilos.  fRoberison.  vice-preside.it  and  cently  been  cornpieted  ai  a  cosi 

BoilPi-  and  platp  sliops  arp  siif-I^''”''''^'  ninnagpi  of  1  .apraii  ip' of  moip  than  SI  .Odd  ftnn.  and  tno 
fpi  ing  too  from  a  -inoi  tagp  •'  Wpich.  Pxtpnsion  and  modri  ni/atior.  of 

■skilled  boilpi-  makers  and  genoiai  inan-l'I'he  Cooksiillp  fompany  l.imiled 

ria.ss  WPldPis  fJPi.  'I'lip  fook.sMile  C’ompany  plant  al  C'ook.svillr.  Onl.  Pip, pm 

„  ....  ,  'I-ld.  'I'hp  program  include."  mod-  plans  fo,  (:ook.s\illp  rail  fro  the 

.Stnicliiral  sIppI  fabripators  ha\  -i  ,  ,  . 

'  ,  ,  .  Pini/alion  and  cxtpnsion  nf  thr  iii.-'lailalKoi  of  two  np\v  kiln'  a! 

ing  diffipiilty  locating  enough  of  .  .  j  ,  ... 

f.apiaiiip  and  Cook.sviIIp  planls.  a  cost  nf  moi  p  than  SiV-idOddd 

cpitain  types  of  steel  and  mnstj  _ ,  _  .  ,  ,  .  »  j  . 

.  t  be  l.apiaii  ip  pxlensinn.  sphe-i  .\ecotdmg  to  pompanv  e.ffiriaU 
ea.st-iron  foundries  are  working  .  .  j  ,■  l.u-  j  .  .  . 

diileri  to  rome  into  nrnduction  these  new  det  e  nnmen  c  ,  i  take 


'  Emploympnt  in  t.ne  Quebeci  A  shortage  of  experienceC 
!  r  11 1  p  w  0  0  d  eutring  ind!tstrv;miners  is  reported  in  north-'^est- 
i  r«aobed  Its  highest  point  in  mid-;ern  Quebec  and  wnth  prospecting 
j  August  smee  IPS]  with  iTpof)  in  still  eontintnng  at  a  high  rite, 
the  hush  and  employer'  s’l'l  seek  there  js  also  a  choreiage  of  di.i- 
ing  additional  men.  .rnond  drill  ninner.s. 


”  I  I./I  1 1  ICel  fci  ^  fcrVi  t  f  •  I  ^  y*  Ww  fFIfff  diilerl  to  rome  into  production  these  new  detelnpmenlc  take 

ige  with  amazing  opporliinities  fo  I  on  three  shifts  although  expen-,  ... 

no,.  t,olrie  to  -  .  siinougn  expen  ,„p^,  ^  .51. .50(1.000 'care  of  anv  fore.seeahle  increa.sp 

Mr  rot-inciham  stoipdi  Ashestos.  Que.  —  Flans  were  an  additional  block  of  asbestos  eonsideranle  diffieulty  in!,,,|i|  j,  ^  pioduciion  capacityMn  the  demand  for  bnek  oy  Can- 

.  approved  to  expand  .lohn.s-Man-  ore  deposit  at  the  eompanv  s  huge  obtaining  enough  pattern  makers. Lf  Hno.oon  bricks  a  day.  Thisladas  con.striiction  industry. 

The  mining  mdu.stry  had  madelville's  news  a.sheslos  fibre  mill  atimine  here,  ;core  makers  and  moulders.  increase  of  iooono|  -  -- 

lioh  Ivemendoiis  stiides  in  posl-is  special  meeting  of  the  Board  ofj  Thi.s  latter  pro|ecl  will  a.ssiire  Machine  sh.ips  are  i  eporled  jbricks  daily  for  Canada's  laigesi'  I’he  consumption  of  caroonaled 
,'ar  years  that  it  has  'greatly  con-!  r>irPClor.s  held  here  last  week  ,a  sleadv  flow  of  ore.  thus  main-  busy  and  also  running  short  ofjindii'idual  brick  manufactm  ing  Itovei  ages  m  Qiioher  is  lepoited 
rihiited  to  chan-’P  the  very  face!  ^  announcement  was  made  laining  pontinuous  pi  ndiidinn  atlskilled  workers.  jCompany.  Plans  call  for  the  con-  to  bp  higner  than  last  year  de- 


Investmenf  Securities 


McNeil,  Maniha,  Inc. 

84  Notre  Dome  Street  West 
Montreol  (1) 


Esfahlithed  1864 


Cnhie  Addrest:  Brsemfield 


rihiited  to  ehange  the  very  facel  announcement  was  made  laining  pontinuous  pindiidinn  atlskilled  workers.  ici 

,f  the  ofovince,'  i  hy  L.  M.  Cassidy,  ehairman  of '  the  rompany's  new  mill  under  the  - -  j,«l 

Mineral  produdion  had  been  the  lioai  d.  who  came  hot  e  with ;  varying  condilions  of  the  market  Cuf-bocks  IH  VcnCer 
SBB.IIfin.OOO  in  19.54  and  $;i8.5.000.on0^ other  members  of  the  hOHid.  to  for  different  grades  of  fibie.  PlvWOod  Outpuf 

n  19.5.5  "beating  our  most  optim- 1  in.spfct  the  new  mili.  the  laigc.st!  Under  block  ca\e  mining,  ,  .  ,  , 

I  I,  ,  ,  ,  j  .  j  High  prices  for  wood  are  re-i 

'tic  estimates."  |in  the  world,  the  mine  and  thP^block  of  ore  is  undoiciit  and  liehind  the  'ul  back  ini 

Foftv  thousand  peoiile  arc  now  Canadian  .lohns-Man ville  plant  lore  caves  in  from  the  boilom  of  *  .  .  I*" 

....  ■  .  l.i.  1-1  1  I.  1-  1  ...„  pivwood  and  veneer  nrodiidioni 

jjiployed  diTPcIly  or  indirectly  by  'I  he  pjnjecl  will  consist  of  ex-|thp  block.  Jt  is  Ibeii  lianspoiied  it  u  II  H  ■ 

he  mining  industr.v— three  times,  lending  one  sedion  of  the  milljlo  primary  rrushers  Rtfi  feet  iin-j"^  ‘  'b  the  it 

he  number  of  1980.  Earnings  m-  m  provide  an  addilji.'ial  millmgjdeigroiind  t  >  om  Iheie  it  i'  hoisi-j  ^  '* 

leased  from  .51.5,09(1  IHIfl  to  $80.-'finor  space  nf  7.5.000  srpiare  feel. led  to  the  siiitacp  for  processing."’'*’'”'  Victoriaville  ha'  laid  oft 
OO  000  in  the  same  period.  IThe  new  extension  will  ropJaccMnlo  finished  fibre  al  the  null  i"  ^e  niumbei  of  wnrkpis. 

Onlc  fli’p  per  cent  of  the  340.'onp  (>f  the  .'mailer  miiis  which  jsj  ,\t  the  present  rate  of  conuimp--  ''^■‘•h  and  doot  fadoi  les.  how - 
..so  non  _  . . u . . .  tt  ,.U  !  I  dsn  I, on  .1  nh  n  s  -  M  a  n  d  1 !  e  has  soff.nipnl  » ''b  =>  '  piodudlAn 


!.«lrnelinn  of  a  eompiele  new  tim-ispile  the  discouraging  weaiher 
jPPi  kiln,  a  l\ pe  not  u'ed  pievious-  Final  figures  are  no!  eompiele 
.I."  for  hi  ick  production  in  Iheihul  initial  indications  a  e  that 
^Monlreal  area  Iconsumption  is  lied  in  with  the 

.  Other  unit.'  m  the  I  hree-yeari  increase  in  living  .stanriarris 


IOO  000  in  the  same  period. 
Onl.'"  fii'p  per  cent  of  the  340. 


j_jin  Quebec.  A  mill  In  the  Hull  di.s- 
._|tiict  is  on  a  four-day  week:  an- 
i^'oiher  at  Victoriaville  has  laid  oft 
ia  lai  ge  rwiimber  of  workers. 


;onp  (,f  the  .smaller  miii 


,\t  the  present  rate  of  conuimp- 


of  land  nntaipmg  becoming 


wiM  aisn  tion  .lohn'-Man\ il'e  has  sufficient 


•r*s  of  different  Ivpes  is  pow.ppi'niil  Increa.sed  ni'uduc'ion  of  asbestos  ore  to  last  more  than  1': 
inder  d?''plopmpnf.  and  the  re-jeertam  grades  of  asbesto®  fibre. jyears. 

s.aiping  bulk  of  Qi.iebee's  mineral  |  impro'-e  its  qualify,  reduce  dusti  - - -  - 

realth  remains  Crown  property.  |to  a  minimum,  resiill  in  more'  ^  » 

In  Ifte  Shelter  Bay  area  .50  miles  pffjoipnt  operations  and  lurlher  l^U€D€C  •  «  * 


■fst  of  .Seven  Islands  where  700.- ,  improve  working  conditions.  'Continued  from  Page  1.5' 

00  000  tons  of  ii  on  oi  p  weie  pi  os-,  (q,h(>,-  Hireclors  who  atcompan-  problematical,  as  a  resii'l  of 

ecled.  the  (artier  Mining  ''"O'-jmd  Mr.  Ca.usidv  on  Inis  in.sppc-  internal  monelary  change' 

,a.ny  i.s  eontemplalmg  the  build-  V  B  Fisher.  Quohee  offers  of  roursr  a 

Pg  of  a  L-.5n.mile  railway  f'  om  .lohMS-ManviIU'  Cor-  Iremendot.s  varmiy  in  it.'  ...  o- 

iheltPi  Ra,'  to  Lake  Wauush.  poralitm;  Henrv  C  .Mexander,  nomic  topography  .5s  yel.  the 

rhihniig^;ini:)ti  MaUr^  News  *  i  •  .  •  i  , 

.  ,  .  IchHirman.  .1.  P.  Mur&an  K’  Co.;  provincial  oconomy  is  larerly 

Thr  bic  prws  cnniinueN  to  hr-  ,  , 

.  ,  I  Inrorpnraicd:  H.  Kdv^  ard  Man-  hnl  not.  oxclti.<;\’pIv  a  \altrv 

rom  Ihr  (  hibousamau  camp.  _  ...  : 

.  ,  .  villr,  Jr.,  truster  of  Huom  Kn-;  ocouomv.  'I'h^rr  ar^'  or  course 

fryr‘.  2010  and  f'op^pr]-  p\o  fh^'  ■  *  , 

,  .  ,  r  .1  ward  Mauvillr  Koiindatior;  Alvin,  thr  hintri-landc  wbor''  th®  maio 

irodurls  and  2iadr.«  oi  nr^  which  i 

.  .  .f  j  f  .-,4  Rro\A-n.  \  irc-prrsidrnl  for  fm-j  foaUirr.«  arr  the  i-r.sourcc'S  to  b* 


jird  Mr.  (’a.>.sidy  on  this  m.-^pcc-  mtrinal  monrtaiy  chan^^'v 
’  tion  lour  included  A  B  Fisher.  Quebec  offers  of  rouisr  a 
'l  pi  e.sident,  .lohns-Marn  ille  Cor-  Iremendotis  \  arie(y  in  it.s  '■!  o- 
poralion;  Henry  C  .Mexander,  nomic  topography  .5s  yel.  the 
''•hairmaii.  .1.  P.  M'lrgaii  (.to.;  provincial  economy  is  largely 
I  Inci'i  porated:  H.  Edw  ard  Man-  but  not,  excliisir  ely  a  \  alley 


fere,  gold  and  cop.|,or  are  the 
irorliiets  and  grades  of  ore  which 
3,e  been  suspected  of  e.xis'mg 
v»r  smre  "wav  hack  m  195.5  arc  'lobns-ManvilIe.  C.  F.  B-ss-j  f„„nd  there.  The  Gaspe  infe. 

.ow  being  realized  m  vast  ore  I  vice-chairmar,  and  vice-  ..jor  and  1  he  northern  areas  with 

I  president  for  researi.'ti  an..!  decel-|  their  minerals;  the  enuntrysjde 
The  font  nrndurer'  m  the  field.!'’'’’”'’'”"  -'ohns- Man  viUe  and  .In-j  of  fhe  St  Lawrence  'v.'th 

lampbPll  Chib..  Opemi.ska,  Chi-''"’'’*’  <"’l'07ier.  president  nf  5m- 1  its  industries,  its  agneultiire  its 

lOU.gamaii  Explnrers  and  Memll  Pi'ioon  Radiator  !v  Standa-d  Sam-  old  settled  towns, 
tiland  are  soon  to  he  .joined  ht  far.'  Corporation.  }  Put  the  .St.  I.awrenee  vallev, 

■thers.  smaller  and  latger  and  the’  The  direetors  were  cctiducled|  the  ,S1.  Maiiriee  valle'-.  the  Ri- 

•xrlovalion  and  development  pace  I  on  Iheir  lour  bv  Karl  V.  Lindell.l  rhelieu  and  ihe  Sapupnav  val. 
qntinups  fast  and  furious.  A  new  r  jee-president  of  Canudiati  .Iohns-1  le.v.s,  the  Ottawa  and  the  Gati- 
ua.ior  proHtieing  mine  v'-il!  gel  Man\illp  and  general  manager  nf|  neau  'alleys  contain  the  b'g 
ppder  way  when  the  Band  devel-  (he  coiiutauy's  a.-beslns  fibre  divi-'  nests  of  industrr  simply  hecau.'e 
•pmenl  is  completed  as  a  me' get" ^ .sion.  |  here  are  also  the  hig  power  de- 

if  Copper  fUfi  an<i  hoyian.  j  Tim  new  exiension  will  hei  velopments  iocalert 
There  have  been,  in  eomparison  olpvcn  slorey.s  high  and  will  c(in-|  Here  are  also  the  seeds  of  the 

rjth  many  other  fields,  very  few  ijpo  ib,,  mo.-l  m<idei'li  equipnicn' j  vast  population  changes  .5t  th» 

li.ids  yet  among  the  companies  pro'Kie  four  addiiionri  piim-l  slart  of  the  last  war  two  thirds 
hat  hare  gone  out  and  -scaicned  nulling  lines,  bringing  thc|  „(  Quebec's  people  lived  on  the  j 

Inew  mill's  production  facilities  toi  land  onlv  one  thud  in  the  | 
Over  in  the  Gaspe  area.  .N’oran-:,^ 

las  hig  stihsidiaiy  is  pioriiicing;  Con.siiuc'lioii  and  archilectiue  population  is  tied  lo  incomes 
criprr  now  from  an  oporf4tion  -.t  .  .u  * 

« same  a.s  Ihe  rxi.^fingj  basoH  on  industrial  e-mplovrnenf 
ronsiimrs  nettei  fhan  n.OOO  i  ^  .  i.  u  f  4  i  _j; 

stnictiire  hich  i.«  Cm  steel  and  bas  been  of  course  ^he  jrrnwtb 

■Afij:  of  ore  a  dav  and  has  created,  .  .  ^  -ai.  ..en 

concrele  and  cover  ed  'vilh  rran-!  ^^j.p.^,pg  j.p,p^pp 

brand  new  major  community  ml  ^  ,  ,  .  ,  .  t 

.sile  shcathin2.  ?n  a.-he.sin.s- ,  ba.Q  neveitbe|es«  hroijzhf  about- 
."hat  used  to  b®  wilderness  only  .  ^  ^  ^ 

;rcmrnt  produrl  manufactured  by  1  fbe  increases  in  production 

f<s5r  ve;ii'c  back. 

.  .lobn.s-Manvi lie,  which  an  evpandins  population 


are  the  i-e.sources  if 


old  settled  towr«. 

Rut  the  St  l.awrepre 


fi  lines.  cilie.s.  Novi*,  two  tbtrd:?  of  t*ha 

('on.struc-tiori  and  ai  chiiectui  c*  population  is  Tied  In  incomes 


,  ,  ,,  ^  I  ba.soH  on  industrial  emplovrnenf 

eonsumrs  nettei  rhan  n.OOO  1  ^  .  1.1.  f  4  1  _j; 

structure  .^  hich  i.s  Cm  steel  and  bas  been  of  course  ihe  jrrowfb 
'Ans  of  ore  a  dav  and  has  created,  .  .  ^  -41.  ..en 

concrete  and  eovered  'vilh  rran-!  p^p^p^p  ^^j.p^ipg  j.p,pppp 
brand  new  major  eommiinity  m  I  ^  ,  ,  .  ,  .  t 

.site  sheathin2.  ?n  a.-he.sins- ,  ba.s  neveitbe|ess  brouzhf  about 
L"hat  used  to  b®  wilderness  only  .  ^  ^  ^ 

; cement  piodurl  manufactured  by  1  fbe  increases  in  production 
f<s5r  veai'c  back.  ... 

,  ,  ‘  .lobn.s-Manvi lie,  which  an  evpandtns  ponulation 

tn  tb®  ojd  Not^anda  afop.  the  !  ^  ^  » 

.  ,  ,1  The  new  null  was  completed  i  j-equired. 

yifrenny  and  riencv  tonm^hipS',  ,  .  ,  '  .4,44, 

.  .  ,  ,  J  la.<t  sprins  If  is  fourteen  storevs  The  j-esouree^  a^-ailable  to  the 

r?d  throti2hout  the  Widenjn2  camp 

.  .  .  .  .hiah  and  co\  evs  an  area  thr  future  have  bv  no  means  been 

in  the  past  .so  manv  hopes 

’ar^H  unH  died  in  the  Hav.'  when  I f'’'’*"'’"  P'”'”n  up.  It  i'  na.imatPd  that 

'•.vvhodv  looked  for  gold  and  wa.' th^  ."ompfhing  hko  70G  of  4h.  land 

itaptrointod  when  ho  only  found  fociiilio.'  for  the  mii:ing|  .nurfacp  of  tihc  ptovinca  i.'  har»lv 

.,t>ppr-npw  staking  and  drilling  P''"'^iictinn  of  high  quality  scratchod  as  far  as  pro'ppctmg 

poms  ai'P  on  sincp  maii'r  hasp  o.sbcsto.s  fibip.s  and  has  a  rapacity  ia  concprnod.  Enougn  is  known 

iPtal  di.scovprips  have  b'lcn  madp  62*5,000  tons  of  fibte  a  ypai.  of  course  to  out  inp  the  approx- 


(  Tiip  np'w  mill  was  coruplplo'ii  rpqiiti'pd. 
la.'l  .spring  It  is  foiiricpn  storovsl  Thp  ipsonrcp'  ar'ailahlp  fo  fhp 
.high  and  co',  evs  an  area  the  fiinirp  havp  by  no  rrpan'  been 


scratchpd  as  far  as  prosppcting 
is  concprnod.  Enough  is  known 
of  course  to  oiil  inp  the  approx- 


\  such  companicps  as  Rio  Can-i  .lonns-Manvillp's  px-j  imatply  produc'ivp  aipas  hut 

dian  Exploration.  pan.siori  and  modcriii/ation  pro-.  (hriP  aiP  prosppct'  of  fiittitp 

North  from  Noranda.  some  L’i  a-'-""  '''p  diipctors  recently  ap-l  growth  which,  for  gpnrtations 

s'Ip'  awav,  a  hi  and  nPw  pxplora-  pi'ovpd  plan.'  for  the  purchasp  of"  ahpad  can  pro'idp  w-oalthandin 
Lpn  and  dP'clopmppT  hporn  has '  Pxipnsi  vp  pqiiipmcnl  *o  open  up!  any  ca.sp,  w-ork  Whpthpr  it  is  thP 

. . . -  -  .  - 1  rir  thp  otnpr  dopppd?  of 

— .  I  —  — . . '  - —  .  I  poufsp.  as  plspwhprp  m  Cana- 

j  da.  on  thp  Canadians  's-illing- 
npss  to  participatP  not  •snly  in 
thp  labor  rpquirpd  or  madP  pos- 

Government, 

3l.«o  in  the  »d\  entiire  and  r'sk 
)  to  make  the  fuTure  dev  elopment 
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j  Pulp  and  paoPf  markpt  pvpry-j 
;  whpre  aip  widpning.  In  North 
j.Amprica,  thp  population  is  in-  i 
|rrpa.sing  by  throe  million  a  year,! 
or  the  pqiiivalpnt  of  adding  threp  j 
Igrcat  cities — Mmneapoli.',  Buffalo  I 
Und  Cincinnati — annually  lo  the  ’ 
■population.  Elspw  here,  increasing  j 
ir.dusirialization  and  incieasing 
lllpi  acy  ai  p  .stimulating  the  de-  j 
imanri.  .5mid.'t  ihp  frpp  nations.] 
'Canada  ha«  the  la.'t  large  com-  ] 
!fernijs  forp,.'ts  rapahU  of  substan-  ' 

I  tially  incrp.a.spd  production  j 

I  In  195.5,  3  446  Canadian  busi- | 
j  ne.'sps  went  ban.krtiot  jfia  more 
'  than  tn  the  p.rpvinu?  ye.ar  ) 


undor  the  pvPs.'iirp  of  demand 
I  from  the  construction  indii.'tr' 
iFurnitiiio  markers  report  a  .=hort- 
lagp  of  skilled  men 

I  Crude  pptiolpiitns  was  th*  lead 
,ipg  pioriiirt  of  Canada.'  mining 
ipdustr.v  in  19.55  with  a  value  nf 
S505  miliion.  cnpppt  ranked  spc- 
onri  at  $259  m.|)!'on.  | 


Investment  Securities 


VV«  choijid  re  oi'id  to  -end  yoti  n  •"'i  P^'iHc 

Pr^f^r-r^b  nnd  f  nrr'mriM  'SlP'?l<S  v^-hirh  (-.'“’idd  pl'^re  ^fArpe 

SUQQe'U'^rit  , r»\  ec,trnen T  ''App^Arf i jri it  te;.  het«r*  ,n!| 
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found  th®fr.  Thp  G;»«pp  inte¬ 
rior  3nd  t hr  northprn  nutb 


and  we  know  our  business.  Great  and  diverjifi^-d  earth-removal 


pro.jects  at  home  and  abroad,  in  war  and  in  peace,  have  dem-onstrated  that. 


M. 


e  hav’e  the  equipment— -dpsigripd.  built  and  opciBird  by  us  to 


sA 


L-meef  exery  reqiiirrmenl  of  rock  or  soil  removal.  With  that  equipment* 


Marine  (ndusfr  ies  has  been  able  lo  dex  elop  lo  a  hirrlilx  specialized  degrea 
llie  business  o(  mov  ing  great  quantilies  of  earth  by  dredging—' 

.in  Canada  and  elsewhere 


We  have  the  m-anpower  —  men  who  know  their  iobs,  m.en  with  the 
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experience  Avhich  can  only  com*e  through  participation  in  some 
of  the  world’s  major  dredging  operations- m.en  who  know  how  to  use  equipment^ 
whether  hvdraulie  dredges,  drill  boats,  dipper  dredpps.  burkej  elevator  dredges* 


low  boats,  dcrrir  lv  or  dump  scows,  rock  breaker?!,  wrerkine  pontOOn§ 


ll»1f 


or  divins  eauipment. 


We  invite  your  inquiries  on  any  earth-moving  project  .  anywhere 
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Growing  Pains 

Biggest  City  Has  To  Answer  A  Question 


the  exploitation  of  the  current j 
high  demand  for  development 
purposes,  industrial,  commercial 
and  presidential,  to  the  point 
I  which  it  has  gone  in  some  areas 
[could  have  adverse  effects  on  our 
[growth  potential.  | 


Land  speculators  who  sit  on  top 
of  choice  parcels  of  land  and  de¬ 
mand  exhorbitant  prices  for  it,  or 
who  deliberately  hold  it  out  of 
land  use  until  they  can  cash  in  on 
the  unearned  increment  which 
(Continued  on  Page  19) 


Canada's  Biggest  City  Has  To  Answer  A  Question: 
How  to  Get  In  and  Out;  There's  Little  Outside  Help 


of  through  traffic.  The  civic  ad- 
1  ministration  of  Montreal  is  to  be 
commended  on  the  extensive 
street- widening  and  street  im¬ 
provement  program  they  are  car- 
But,  at  best,  this  will 


population  is  about  2  million  poople.  The  rate  of  growth,  main- 
tained  even  appro.xtmately,  \.11l  mean  a  population  of  about  3.5 
million  people  in  less  than  35  years. 

^^Tial  these  problems  mean,  to  business,  to  municipai  govern¬ 
ment,  to  senior  governments,  is  outiined  here  by  George  b. 

Mooney,  director  of  St.  Lawrence  Municipal  Bureau. 

It  is  important,  with  an  eye  - - - 

the  future,  that  wc  in  Montreal: across  the  St.  Lawrence  arc  con- 
take  slock  of  ourselves  and  assess  cerned.  Nor  are  there  any  definite 
rot  only  the  good  points  we  have  pjgns  to  anticipate  and  deal  with 
to  offer  to  prospective  new  indus-  situation  other  than  the  La- 
try  but  also  the  impediments  prairie-Nuns’  Island  Bridge  and 
which,  left  unattended,  may  seri-  j^e  availability  of  another  traffic 
wisly  jeopardize  our  future  poten-  jane  on  Jacques  Bridge.  If  the 
tial  growth  and  regional  develop- [  p^pylation  growth  and  industrial 
tnent.  i  development  taking  place  on  tl.^| 

One  of  the  impediments  which  gou^h  Shore  between 
may  have  an  adverre  effect  onjanji  Contrecoeur  continues  at 
our  future  growth  is  the  sheer |j.ate  it  has  been  going  these 
inadequacy  of  the  existing  net-  two  years  then,  w 
work  of  highways  and  inter-; 5  10  years,  at  least  one  new 

connecting  cross-river  communi-|iji.idge  or  tunnel  and  probablyjpay  for  them 
cations  to  and  from  the  Island  of  — will  be  required  to 
Montreal.  Highway  transportation  the  traffic  which  will  be  passing 
is  the  crux  of  our  problem.  back  and  forth  between 

The  new  bridge  being  planned  Montreal  and  these  expanding! benefit  from  them, 
across  Laprairie  Basin  via  Nun’s  growth  communities,  .^nd, 

Island— and  which  it  is  hoped  will  further  ahead  to  25  y 
be  under  construction  sometime  even  two  additional  cross-river  [ 
next  year— will  do  no  more  than  bridges  or  tunnels  will  not  be; 
prevent  the  cross-river  traffic  sufficient. 

problem  froun  growing  worse.  Iti  ^ur  regional  hignway  facil-i 
will  not  solve  it.  Moreover,  allj^jes  are  inadequate.  e\cn  morel 
best,  It  will  not  come  into  usc.g^  are  the  streets  and  main  thor-: 
unul  1959  or  1960.  by  which  time  [pyghf ares  in  the  built-up  areas  of 
the  ever  mounting  volume  of jMetropoliun  Montreal.  Once  you! 
cross-river  traffic  moving  to  and;  bit  the  metropolitan  area  traffic  j 
from  the  western  end  of  the  1  congestion  becomes  progressively 
land  of  Montreal  will  have  de-Lverse  and  when  you  reach  the; 
veloiped  to  the  point  that  the  new !j.pntral  sections  of  Montreal  the, 
bridge  will  provide  nothing  more  j  situation  becomes  acute.  There  is| 

our  situation 


CompaqriK  de 


VALEURS  EN  PLACEMENT 


rying  out. 

[provide  an  casement  and  not  a 
j  solution  to  Montreal’s  traffic 
j  problem.  ’Why  not.  then,  constimct 
! expressways  such  as  other  metro¬ 
politan  centres  are  doing?  Is  it 
because  the  civic  administration 
is  indifferent  to  what  universally 
is  acknowledged  as  the  one  solu¬ 
tion  that  offers  promise  of  being 
a  solution? 

The  civic  author- 


IN VESTMENT  DEALERS 


use  of  land  in  the  sui’rounding 
territory. 

Hitherto,  the  lack  of  regional 
planning  and  the  absence  of  land 
use  control  and  zoning  has  not 
been  too  serious.  The  rate  of  re¬ 
gional  gi'owth  has  been  slow  and 
industrial  development  has  been 
spotty  and  not  of  significant  pro¬ 
portions.  But  the  pace  of  new 
development  is  quickening.  Indi¬ 
cative  of  this  is  the  fact  that,  dur¬ 
ing  the  past  two  years, 
diistrial  construction  on  the  South 
Shore  between  Contrecoeur  and 
’Valley-field  has  exceeded  $110 
millions  in  value  besides  which 
large  tracts  of  farm  land  have 
been  purchased  for  future  Indus- 


1 4  or  5  cents  a  .square  foot  has 
soared  to  40  and  50  cents  a  square 
foot  and  preferred  sections  of  it 
to  three  and  four  times  these 
amounts. 

Some  developments  can  justify 
land  acquisition  costs  at  these 
prices;  others  cannot.  If  it’s  a  toss- 
up  as  to  whether  they  locate  in 
this  or  that 


210,  Notre- Dame  St.  West 
MONTREAL,  Que. 


1  By  no  mean; 

the  i ties  are  deeply  mindful  of  the 
Longueuil|need  for  expressways.  The  prob- 
the|blem  isn’t  with  respect  to  the  re¬ 
last  cognition  of  the  need  but  with 
ithin  the  next! respect  to  a  more  fundamental 
problem,  namely:  Who  is  going  to 
Elsewhere,  the 
move  I  costs  of  such  major  urban  high- 
_[way  improvements  are  spread 
the  Island|among  all  those  in  the  region  who 
plus  substan- 

if  we  I  tial  contributions  from  senior 
ears,  I  governments. 

I  Fifty  per  cent  of  the  cost  of  the  residential  purposes, 

'expressway  system  now  under  The  construction  of  the  Seaway 
construction  in  the  metropolitan  [has  been  a  stimulating  factor  in 


Telephone:  MArquette  9294 


area,  then  land  costs 


new  in- 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


ASBESTOS  CORPORATION  LIMITED 

THETFORD  MINES-QVEBEC 


ione  difference 
and  that  prevailing  in  most  meti-o- 
politan  centres  elsewhere.  The 
difference  consists  in  the  solutions 
being  applied  in  an  endeavour  to 
improve  the  situation. 


A.  L,  PENHALE  —  Pres 
K.  T.  DAWES  —  Vice-( 
W.  A.  ARBUCKLE  — 
PAUL  BIENVENU 
J.  E.  L.  DUQUET,  QC 
J  A.  MARCOTTE 

F.  E.  NOTEBAERT 
LT.  COL.  J.  G.  ROSS 

H.  P.  THORNHILL 

G.  F.  JENKINS  —  Direc 

I.  C  CAMPBELL  ~  S& 
P.  PAYEUR  —  Treasure 


Elsewhere,  metropolitan  centres 
are  constructing  elevated  and  de-i 
pressed  limited  access  highways 
which  separate  inter-area  traffic 
from  traffic  moving  in  local  dis-j 
tricls.  a  result,  inter-area  traf-| 
fic  is  freed  from  the  encu.mbrance  ’ 
of  cross- traffic  and  local  traffic  is! 
freed  from  the  added  congcstio.n  j 


Hugh  Mackay  &  Company 
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Halifa.x  •  Saint  John  •  Ottawa  •  Cornwall  •  Toronto  •  Winnipeg 
Calgary  -  Edmonton  •  Vaneou'er  •  Vieloria 


I  per  cent  contribution  from  the 
[Provincial  Government,  the  re- 
[maining  costs  are  shared  on  a  pro- 
jraia  basis  by  all  the  taxpayers  in 
[the  13  municipalities  which  make 
jup  the  metropolitan  area. 

The  problem  of  regional  and 
metropolitan  transportation  and 
its  requirements  is  perhaps  the 
best  example  but  it  is  by  no  means 
the  only  reason  why  some  form 
of  local  government  co-ordination 
and  integration  is  required  in  the 
.Montreal  area.  The  exact  form 
that  It  takes  is  less  important  than 
the  need  to  create  an  authority 
wnereby  the  basic  utility  services 
and  facilities,  commonly  required 
and  of  common  benefit  to  every- 
jone  m  the  area  can  be  planned, 
co-ordinated,  constructed  and  fi¬ 
nanced  with  all  user-beneficiaries 
sharing  in  the  costs.  That  is  the 
practice  or  the  trend  elsewhere, 
jit  is  the  logical  and  efficient  and 
[equitable  way  of  developing  a 
metropolitan  territory  and  pro¬ 
viding  its  needs.  W’nile  preserving 
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geiher  for  the  common  welfare 
of  all.  It  is  the  kind  of  local  gov¬ 
ernment  miUeu  to  which  indus¬ 
try  responds  and  which,  in  itself, 
is  conducive  to  industrial  gi-owth 
and  development. 


Already,  we  are  witnessing  the 
spread  of  industrial  growth  and 
development  in  all  directions 
throughout  the  surrounding  re¬ 
gion.  In  this  respect,  Montreal  is 
one  of  the  most  favoured  indus- 
I trial  centres  jn  Canada.  Unlike 
urban  centres  which  face  on  an 
ocean  or  lake  waterfront,  Mont- 
ireal  is  an  island  city  completely 
surrounded  by  land.  This  fact  is 
important  because  it  means  that! 
Montreal  is  the  hub  or  centre  of  aj 
completely  cncir-cling 


IN  QUEBEC 


BANQUE  CANADIENNE  NATIONALE 
now  has  535  branch  offices  in  Quebec  .  .  ,  585 
listening  posts  to  alert  you  to  every  change  in  the 
economic  life  of  the  Province.  BANQUE  CANA¬ 
DIENNE  NATIONALE  branches  ore  in  close  con^ 
tact  with  rural  and  urban  markets,  with  business 
end  industnol  activity.  The  success  of  your  busi¬ 
ness  may  depend  on  such  information. 

Consult  your  nearest  Bonque  Cona- 
dienne  Notionole  branch  manager  —  he  will  be 
glad  to  assist  you  in  any  way  possible. 


region  ex¬ 
tending  on  all  sides  to  what  ix 
generally  recognized  as  the  effec- 
functional 

range  of  an  urban  centre, 

60  to  75  miles. 


xVioppets  can  punch  the  pillows,  scramble  the  sheets  and  bunch 
tbe  blankets,  but  when  the  war  is  over  Tex-made  is  the  winner. 

Long  wearing  beautiful  Tex-made  sheets  are  the  choice 
of  Canadian  homemakers  5  to  1. 

Plain,  fitted,  coloured  or  striped,  in  qualities  to  fit  every 
budget.  Every  bedroom  in  your  home,  a  sbosvrootn, 

with  Tex-made  sheets— yours  for  years. 


and 


namely 
The  potential 
growth  region  of  Montreal  is,  in 
effect,  about  twice  (hat  of  Hali- 
'fax.  Saint  John,  Toronto,  Hamil¬ 
ton,  Windsor  or  ’Vancouver, 
j  The  land  surrounding  Montreal 
I  is  parhaps  our  greatest  natural 
asset.  What  happens  to  that  land 
will  shape,  influence  and  deter¬ 
mine  our  future  more  than  any 
other  single  factor.  It  can  be 
[turned  to  good  account  and  used 
as  an  instrument  for  protecting 
and  conserving  the  well-being  of 
this  region  and  its  people  for  all 
time  to  come  or,  conversely,  it 
can  be  so  used  that  all  our  future 


B^nqhe 


fj  ' ^ 

Kmj 


Sold  at  better  stores  everywhere, 


Assets  exceeding  $600,000,000 

HEAD  OFFICE  —  PLACE  D'ARMES,  MONTREAL 


DOMINION  TEXTILE  COMPANY  LIMITED 
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!•  The  fact 

jrema'-n*  tns*  k 

'narro'r  msrstn  of  'liffi»rpnre  doot 
hB\e  ?n  3rl\«>rBP  pffert  m  rl»ri- 
«ion,5  affortmg  inHii.ctvisI  .oration  | 
jin  somp  rasps  it  is  thr  HotPi-min-i 
‘  ins  farloi  It  ipmains  for  othPr.s 
to  find  wavs  and  tnoans  whpiony 
;this  iiiallor  ran  hr  rrsnh  rd  but. 
nipanuhilr.  and  as  Ions  as  il  rx- 
jisls.  It  will  be  a  sisnifirant  fai  tor 
in  tnanaErmrnl's  atipiaisal  of  thp 
pros  and  rnns  of  loratins  industry 
,  in  t  his  area. 

j  npspilp  ihr  .spvpial  advrivr  fap. 
tors  affpciins  industrial  sfO'vth  in 
;thp  Mnnti'pal  Rpsion.  thp  arpa  is 
fnrsms  ahead  on  all  froni.-  Therei 


[Record  Business 
For  Quebec  Hotels 

Thp  provinrp  of  Quebec  rpsort 
and  hotel  opprators  rpport  the 
past  siiiTunPv  to  ha\'p  hrong'ht  "rp- 
roid  nuinbrrs"  of  visitors  with 
thp  .nrrrasr  in  thr  niitnbrr  of 
vi.sitor.s  from  other 


isJbestos — Quebec's  Singular  Mineral 
tarts  on  New  Expansion  Move 


wings-^ 

O# 

work  ' 


A.sbpstos.  Que.  —  Canada’s  ashosfns  indiisiry.  ctm- 
rntrated  in  a  narrow  strip  of  Qiipboc’s  P^astorn  Town- 
hips,  has  adoplpd  a  mapic  numoral  to  po  aloiijr  with  thp 
najric  minpral. 

This  asbpslos  fijriiro  foi'  Ihofi  is  $100, 000,000.  It 
tand.s  for  the  value  of  the  industry's  million  tons  of 
shpstos  which  will  bo  mined  this  year.  And  it  stands 
or  the  industry's  expansion  and  de\ elftpment  program 
nvpstment  over  the  past  seven  years. 

Offirials  of  all  spvrn  major 
iintnc  rompanir.s  oprratins  in 
It.'  province  are  optimistic  about 
ppspni  trends  and  about  fiituir 
fospects  They  are  cnEaging  in 
mg-term  planning,  based  nn 
robable  ore  resert’es  good  tor 


proiinrrs  an 
joiit.'itanriing  factor  iti  thr  busittrss 
|thry  did. 

'I’hr  higihrr  voliimr  of  Cana¬ 
dian  \  i.sitors  w  a.-’  altribiitrd  to 
Icurrml  '  srr  Canada  fir.>;l''  cam- 
paigit.^  rondiirird  by  nalionalj 
lonri't 

j  .Nnothrr  factor  wa^  th. 
jtrsp  of  ihp  ,\eu-  Yni 


\  ariou.s 


oi'aan.zations. 


use.'. 


^dd!tlop  of  four-pogiopd  Douglas  DC4  and  DCS. 
and  C4S  pquipment  tp  a  fleet  romprispd  nf  Canso, 
Nor.'eman.  Otter,  Ppa\-pr.  An.son  and  Cessna  air- 
eraft  enables  t»'he*ler  .Airlines  to  carry  out  a  ’vid* 
range  of  charter  assignments  on  n-heels,  skis  or 
floats  to  the  .Arctic  regions  Hudson  Bay,  Ungava. 
Labrador  and  other  remote  areas  th*  year  around. 
.Additional  services,  hevond  freight  and  personnel 
carrying  include  mining  exploration  niapping. 
photogranhT.  fir*  ranging  pest  control  spraying, 
hunting  and  fishing  aircraft  main*enance  and 
overhaul 


liin  the  past,  notably  du«t  control. j 
'  .As  proud  of  their  achievements [ 
i!ln  the  realm  of  labor  relationsj 
lias  they  are  of  their  progres.s  ini 
•Imining  and  milling  asbestos,;' 
managements  o.f  the  major 
ipanies  were  recentl.v  hosts 
(party  of  press,  radio  and  ' 
ision  men  from  Montreat  and  'for 
onto.  Tours  of  the  mining  prop 
rprties  and  of  the  mining  mm 


com  - 1 


■e  oieiTomin; 


C'enedfl  O/rle.!’  F, '•t'' o  A'r  Sesfire 


Jmile  radius  another  l.S.fino.  or  ap 
pinximately  40.000  pei  annum  for 
the  region 


^  1  lani  nioopi  ni/anori  and  rnn- [i  onlmued  cmptoi’mcnl  and  leg- 
jliniial  improi’cmenl  in  pt  odiictton  jularlv  increasing  lonnagr  o\  oi  a 
■efficiency,  plus  new  plants,  have’inng  period  nf  lime.  The  industry. 
Idniihlcd  a.sheslos  production  in  he  .va\ s,  is  aware  of  its  social 
(Quebec  .since  the  war.  ,VIj'.  I  ,i  nde|  1 1  responsini  I  il  ies.  i.s  working  con- 
ipoinled  out.  In  IS4.S.  Ihe  total  fi-  .slantl.v  to  provide  the  hc«|  wnrk- 
giire  for  Canada  wa.;  4fi7.000  Innsi^ing  and  Jiving  rondilioii'  and 
last  year,  production  reached  Ihcigood  'vagc.s  and  i.s  -at  the  ..-ame 
million  ton  mark  and  at  the  juc.s-  time,  ihiviugh  improved  produc- 
(cnt  rate  of  piogicss  the  figurchion  mnnods,  maintHitiuig  its  po- 
iwill  hr  about  1  ..Ifio.ooo  tons  m  sltion  in  world  market.s 
Iftfi.T.  Canada  at  Ihe  prc.srnl  lime.  . .  . 

is  using  only  five  per  cent  of  this  Buildiliq  TrodcS 
total,  bill  home  consumption  is  _  ,  ^ 

steadily  increasing.  In  Ihe  nican-'DUSy  HI  QUCDCC 
itinic.  asbcsto.s  will  continue  to  be  j  Quphp,.;  'j'pp  const  ruction  in- 
jpn  important  Canadian  ^'^poit  dustry  in  Quebec  is  still  operating 
.item  due  to  its  universal  accept-  ap,.„,.r)ing  m  Na- 

anee  by  world  Indiislf.v.  tinnal  Kmplnymetil  Services,  with 

i  Plans  4'or  Addition  little  nt  no  letup  anticipated  be- 

(frou-tb  of  the  Quebec  indu.'trv  fore  late  fail  m  eai’l.v  winter. 
|Was  iHust'-ated  tmmediatelv  fnl-  .Shortages  of  skilled  tradesmen 
llov'ing  the  press  S'lsit  when  r'an-  and  operatnre  of  mpchapigeri 
.sdian  Tnhns-Manville  announced  «o,|,pment  have  been  j-epnpte,^ 
'plans  for  an  addition  to  it?  nen-  ft-om  manv  a-eat  The  N’ES  cUar- 
[mil!  completed  only  tT.-o  vears  aro  ?v.:tem  has  Keen  of  assist, 

land  already  t,h*  largest  in  the 

(world  The  proiert  will  provide  another  to  h«lp  fill; 

Ian  additional  m.illmg  floor  space 

of  7.S,nnn  .square  feet  and  will  P'r-  J,,,.,.! 

mit  increased  production  of  rer-  ( 

|tain  grades  of  asbestos  fibre,  im-  difficulty  j 

prn\r  it.«  qiifllitv.  irrincp  dust  a  , 

Thpr^  ha*  ppon  r^'diirMnn’ 

minimum  and  i  rsiilt  m  mn?  p  pffi- 

,  in  amount  nf  r^^ciopntial  • 

rmnt  oppr^finn^  and  improArd 

huildms.  dn<^  ;t  i«  hpl;p\pd.  In 

wnrkinc  rnndit  ion,*;  Ihr  ryfrn.cinn 


Ihr  p;'nhlp4ni  \\  pt  no?  mm-, 
pMtrly  hrkrn  mu  Am plri>'m«nt  j 
was  maint;ainrd  a*  a  mnrr 
fartnry  1p\ oI  rhan  in  prrvjous; 
rni'i  A.spnndi n£  p^imd^.  '  arrnrdins 
In  Guay  tr^innal  «iiprr* 

,  mirndfu!  'ny  *V-3tInnal  Km- 1 
iplnynirnt  Off.rr 

Ha  a'isrrtrd  '‘♦'\rrvi,hinc  hr 
;d(.>nr’*  to  nralA  jnh.'  and  knrp 
mrn  wockin^  th?'ni,2’nmu  thr  uun- 
hrr  slack  season. 


.strady  and  mnya  m  ^ 

dir^rtirn  fnr^ra«t  nv  fpr  Titv't 

suhmi^.'^mn  tn  th*  GnvHnn  Pprp-  Head  Offfce  4  Mafw  Bast.  St.  Jovfte. 

mi^cinn  and  m  th*  Bases  Menfreal  Cleva,  Qu»  ,  Rfv*r  iabfsdaF 

anaUsi^  n^  Mnnt>*al';  futni*  pn.  ua-u  /ki  .  ■  •  .  »  . 

HAraaur  1772  detect  Ime)  ;)f  Jovif^ 

Irntial  mad*  hr  th*  MrGill  si'^up 


Poid-Up  Capitol 
General  Reserve 
Surplus  Accounts 
$990,940,33 


Montreal .  .  . 

fC'ontinucd  fiom  Page  18) 


communii.v  growth  and  public  im- 
provemenl.s  alone  gn  c  to  it,  are 
ian  impeding  factor  m  the  taiion- 
al  and  orderlv  growth  of  anv  com- 
munitv  Fortimatelv  \1onrreal  has 
few  outright  land  sralpers  but  th* 
fen- 

Th*i: 


L  G.  BEAUBIEN  g  C2:  LIMITED 


HENRI  OUIMET 
President 


Underioriters  and  Dealers 


t  manv 
nf  land 


Specialists  in  Securities  Originating  in  the 
PROVINCE  OF  QUEBEC 


General  Manager 


Gnvernment  Municipal.  Corporstfnn. 
School  Commissions.  Parishes  and  Fabrlqucs 
Religious  Institutions 


221  Notre  Dame  Street  West 
MONTREAL  I 


j  With  the  many  np^^  f’ontiartc 
I  now  hPin*  avs'ai'dAd,  and  a  lai^* 
niimh*r  nf  pyoiArtic,  both  h  ^  and 
l.cmall,  nnu'  m  th*  planning  stagr, 

It.  IS  antiripatpd  that  the  a  'Wilii 
b*»  a  lar2P  bark-lng  nf  ann.«iriic-l 
tion  u-ni  k  to  h*  rarriM  nut  m  t'b* 
prar  future 


Ouebet  «  Ottawa  •  Tr(»!s*<l)vjere»  •  St.  Hyacirtthe  •  Shawtnican  i  Sherfwoota 

Pari*  •  Bniscrl* 


41  S*.  Jnrncs  jt.  Wp';| 
MONTREAL 


/COPPERX 

AND 

J\oranda 

^  BRASS 


hill  I 


Fabricators  of  Copper  and  Copper-Base  Alloys 


SHEET-STRIP-ROD-WIRE-TUBE-PIPE 


FOR  USE  IN 

Manufacturing,  Construction  and  Public  Utilities 


Tf  iciii  are  inifTPsted  in  dome  hiisinr-,?  m  Qiirhfr,  h  ml! 
pat  'Oil  to  rail  on  the  Rank  of  Mnniif.il  lot  an'."eis  to  tour 
bu.'ime^F  qiiections. 

^  oil'll  find  a  read'  all'  in  the  Rof  M  ...  With  1 2d  offtres 
stratpgirall'  loraied  in  the  Pio'inre,  (  anada  ?  Fiixi  Rank  ran 
pro'ide  'Oil  "iih  aftmair  inloimaiion  and  xoiind  hnsine'S 
ad'  ire  -  Ha'^ed  on  more  than  I  'ran  o(  local  experienre  — 
plus,  of  course,  lull  banking;  sei'ues  uhcievei  vnut  interests 
lie. 

Find  otit  tor  'ourseK  ho"  protjtable  a  partner  the  B  of  M 
ran  he.  Whene'er  'on  plan  to  do  business  m  Quehec  —  or 
an'"here  m  Canada  (or  that  m.atter  —  }ou  c.in  count  on 
Canada  s  First  Bank. 


A  substantial  expansion  programme  is  under  way  ot 
Montreal  East  to  increase  Noronda's  fabricating 
facilities  for  copper  and  brass  tubing. 

The  growth  of  the  Company  is  more  than  keeping 
pace  with  Canada's  great  industrial  development. 


NORANDA  COPPER  and  BF 

LIMITED 

MONTREAL  EAST,  QUEBEC 

A  Fabricating  Subsidiary  of  Noranda  Mines,  Limited 


Bank  of  Montreal 

^AtuutA4  “^Out 


tintlriHg  iritf<  ft  fry  t/>tli  nf  liff  unrt  l^lf 


’« i  mil  leu  rtuonin 


RFSOURCtS  FXCfED  42,700,000,000  •  MORE  THAN  *7.4  OFFIC.fS 
ACROSS  CANADA  •  OFFICES  IN  NFW  YORK,  SAN  FRANCISCO, 
lONnON  AND  PARIS  •  SPFf  lAI  RFPRESENTATIVE  IN  CHICAGO 
BANKING  CORRESPONDENIS  IHROUGHOUT  IHE  WORIO 
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Roilwoy  Investment 

European  Railways  Combine  Their  Facilities  For  The 
Financing  Of  A  Vast  Freight  Car  Replacement  Program 


I  statute  been  fixed  at  fifty  years. 

On  such  a  basis,  the  credit  of 
[euROFIMA  as  a  joint  stock  com- 
;  pany  would  be  sound  enough  to 
!  permit  its  entering  into  important 
longrange  contracts  with  the  mak¬ 
ers  of  railway  rolling  stock.  All 
I  types  could  then  be  standardized! 

I  and  made  in  long  serie.s,  hence  j 
)iat  the  lowest  possible  cost.  For| 

?ithe  time  being,  only  freightlcession, 
trucks  will  be  ordered,  but  ulti-lthe  Sw 
I'matcly  EUROFIM.^  expects  to  make 
liorder  passengei  cars  also  for  the  the  fin; 
‘member  countries.  FIIVI.^. 

.^n.v  member  countr.v  that  Switz 
I  wishes  to  Ho  so  will  be  free  tolhcadqu; 
place  orders  on  its  own  account  I  firstly  1 
for  the  construction  of  railway |tion  in 
rolling  stock.  Lc,gally.  EURO-iSAvitzer 
I  FIMA  has  no  kind  of  monopoly. Isubstanl 
I  But  few  railway  companies  iniEUROF 
Europe  at  present  have  any  capi-|  taxation 
;tal  to  invest.  Nor  could  manylEUROF 


claims  brought  against  the  com¬ 
pany  Complications  might  other¬ 
wise  arise  when,  for  example, 
funds  raised  by  the  issue  of  loans 
in  one  country  were  used  to  or¬ 
der  rolling  stock  in  a  second 
country  for  delivery  to  a  third 
country. 


Uc  of  Germany,  and  second  onl 
to  New  Zealand  in  per  capit' 
trade. 


High  Teaei  Paid 
By  Cor  Makers 

In  1955  the  amount  remitte 
to  the  federal  government  by  ti 
Canadian  automobile  industry  j 
sales  and  excise  taxes  on  ne 
cars  exceeded  the  industry’s  pa; 
roll  for  the  year.  The  figures  weri 
sales  and  excise  taxes.  $172  ml 
lion;  payroll.  $1.54  milHon. 


credit  obtainable  from  EURO- 
F’IM.^  as  long  as  the  cost  of  new 
rolling  stock  can  be  met  out  of 
their  own  budget.  As  this  budget 
has  shown  a  substantial  surplus 
each  year  for  several  years  in  suc- 


Normally,  railway  goods  trucks  Europ-agreement.  as  it  was  called, ithe  whole  of  the  160.000  trucks  in  Switzerland  and  headquartered 
have  a  life  of  about  35-40  years. 'these  ten  countries  pooled  160.000! used  by  the  Europ-Pool  would  be|in  Basle.  The  authorized  capital 
.About  42'“p  of  the  freight  rolling  cars  for  use  anywhere  as  required !  replaced.  But  in  1954.  the  totaliof  the  company  will  be  50.000.000 
stock  of  the  railways  of  Europe' within  the  ten  contracting  conn-  number  of  freight  cars  circulating iSwiss  francs.  .All  shares  are  to  be 
have  reached  that  age.  tries.  The  return  of  empty  trucks  in  Europe  was  940.000.  quite  half 

A  count  made  bv  the  Interna-  country  of  origin  was  vir-jOf  which  needed  replacement  at 

tional  Union  of  Railways  at  the  tually  eliminated,  so  that  the  once.  But  the  amount  of  100.000.- 
beginning  of  1954  showed  that,  ofiOuantity  of  goods  transported  by  000  Swiss  franes  would  be  enough 
a  total  of  940.000  frei''ht  cars,  ^'ach  ear  was  much  greater  than  at  the  start  while  experience  was 
140.000  or  15'''r  were  more  than  43  j  previously.  This  arrangement  being  gained, 
years  old.  390.000  or  42''r  were  worked  excellently,  but  wore  out 
more  than  .35  years  old.  All  of' the  old  equipment  faster  than 
these  urgently  need  replacement. The  problem  of  renewing 
In  19.5.3,  onlv  11.500  cars  were  'he  rolling  stock  remained  un- 


Canada  was  the  world’s  fourth 
leading  trading  nation  in  1955, 
surprassed  in  foreign  trade  value 
only  by  the  United  States.  United 
md  the  Federal  Repub-| 


Kingdom  ai 


INVESTMENT  SECURITIES 

Societe  de  Placements  Inc. 


1'otal  Total 
B'  number  nominal 
of  shares  capital 
subscribed 


M^mbtrt  The  ln*e*tment  Dealeri'  Ati'it  of  Canodo 

275  St.  James  Street  West 
MONTREAL 

Telephone  H Arbour  6 1 62 


ail  the  freight  rolling  stock.  As  far  back  as  I951.  the  French 

Everywhere  in  Europe,  the  state  state  railways  took  the  initiative 
of  the  railway  passengers  cars  is,  in  proposing  co-operation  among 
essentially  the  same  as  that  of  the  all  the  railway  administrations  of 

Europe  in  financing  the  purchase 
of  new  railway  rolling  stock  joint-' 
that  none  of  the 


•.rucks. 

This  deplorable  condition  of  the 
railway  rolling  stock  of  Europe 
.5  primarily  a  consequence  of  the 
devastation  wrought  hy  war.  .AS| 
elsewhere  the  renewal  of  the 
"ailway  rolling  stock  of  F'.uropo 
IS  essentially  a  problem  of  fin¬ 
ance.  In  many  European  coiin- 
tties,  the  railways  are  rjiher 
state-owned  or  state-controlled. 

Because  of  the  severe  competition 
from  motorized  roadwav  trans¬ 
port,  the  railways  in  most  Euro-, 
jiean  countries  now  earn  no  pro¬ 
fits  out  of  which  new  rolling 
might  be  paid  for.  That 
that  the  investment  capital  need¬ 
ed  to  keep  the  railways  efficient¬ 
ly  equipped  must,  as  a  rule,  com.c 
out  of  the  state  budget. 

Until  now,  most  of  the  capital 
that  the  state  governments  have 
been  able  to  place  at  the  disposal 
of  the  railways  in  post-war  years 
has  been  needed  to  repair  tracks 
and  rebuild  bridges,  stations  and 
shunting  yards,  very  little  being 
left  to  renew  rolling  stock. 

On  the  other  hand,  the  expan¬ 
sion  of  industrial  production  and 
the  substantial  increase  of  intra- 
European  trade  since  !9.in  mean 
that  the  railways  have  had  to 
transport  far  more  frcighi  than, 
for.merly.  Wear  and  tear  or  the 
railway  rolling  stock  hav"  fhc"e- 
forc  been  abnormally  heavy. 

From  now  onwards,  tl-c  rate  a- 
which  old  rolling  stock  must  be 
scrapped  will  be  faster  than  ever.  ' 

What  ameunt  of  capital  would 
be  needed  to  re-rauip  the  rail-  ' 
ways  of  Europe  with  new  freight  fretght  care  aheady  m  El’ROFIMA.  If  any 

rolling  stock"  cnm.mon  use  hy  the  Europ-ponl.  fault.s  in  its  payment 

In  1953.  tni^  railway  rdrr.mis-  \'  each  ne'v  car  costs  about  sln.-k  would  revert 
trations  of  ten  wcstcr'v  European  2-5, non  Swi.ss  francs,  and  the  plan  FIM.A  without  that  ; 
rountrics  agreed,  as  an  e-nergen-  eevi.saged  the  replacement  of  old  mg  any  right  to  re 
rv  measure,  to  form  a  pool  of  ca.-s  st  the  rate  of  about  4.000  of  the  cash  paymi 
railway  freight  stock  for  .'om.mon  yearly,  the  eost  would  be  no  le.ss  made, 
use.  JO  as  to  be  able  to  economize  than  100.000,000  Swi.ss  francs  each  El’ROElM.A  "  ill 
with  cars  and  thereby  rope  with  .vea--  Even  at  that  ra'e,  a  penoH  making  high  profits 
all  demands  for  t-ansport.  B.v  the  of  to  \ears  would  elapse  before  lating  rash  reserves. 


ly.  The  snag  wa.s 

countries  roncerned.  except  Swit-  Notherlanri.s  Rail  wav  to .  .w  zo.  .,un  .v.uuu.uui 

zerland.  could  provide  inve.stment  .  I-OOO.OOC 

‘/-:.r,;toi  \t  ^  the  re  Spanish  St,-.te  Railways  2,->  ...  2.'>  2.50,006 

capital.  At  a  mcctin.  of  the  le-  j.f,n^hoiirg  .National  Railways  100  ...  100  l.OOO.OOC 

prc.scntativc.s  of  the  railwav  ad-  Yugoslav  Railways  .100  ...  100  1.000.00(1 

m.inistrations  concerned,  held  in  Portuguese  State  Railwavs  .  20  ...  20  200,000 

Brussels  in  19,52.  the  plan  of  form-  Foderal  Railways  .  10  ...  10  lOO.OOfl 

ing  an  'equipment  trust",  .similar  panish  Slate  Railways  .  10  ...  10  100.000 

to  those  existing  in  the  l’.S..A.,  Norwegian  State  Railways  .  10  10  100.000 

wa.s  riiscu.‘-.sed.  This  plan  was  sub-  - - — —  - 

,  ...  1270  .37.30  ,5000  .50,000.000 

mitled  for  examination  to  a 

"Study  Group"  created  in  Paris  Chiefl.v  for  geographical  rea-  are  never  10  exceed  4';  in  any 

in  October  19.5.3.  and  included  son.«.  Great  Britain.  Greece  and  one  year,  payable  to  the  indivi- 
ilock  representatives  of  seven  railway  Turkey  will  not  become  share-  dual  railvva.v  administrations  of 
means  sdministrations  and  ten  European  holders  in  EUROFIM.A  for  the  the  member  countries. 

banks.  The  plan  approved  called  time  being,  Ai  the  oulset.  EUROFIM.A  is  to 

for  a  joint  stock  company  w  ith  .At  the  beginning,  the  cash  as-  use  its  own  cash  capital,  .amount- 
ample  re.sourcc.s  to  place  orders  sets  of  EUROFIM.A  will  he  12.-  ing  to  12.700,000  Swiss  francs,  to 
With  the  truck-building  industries  700.000  Swiss  francs,  while  the  place  orders  with  the  freight  car 
for  the  construction  of  new  roll-  a.s.sets  in  rolling  stock  will  he  building  industries  in  the  mem- 
ing  .stock,  which  the  member  equivalent  to  .37..3nn.000  Swi.s.-  ber  countries,  buying  where  the 
railways  would  be  able  to  buy  on  francs  in  value.  terms  are  most  favorable.  Later 

the  hire-purchase  .system.  Each  Pirsf  of  all.  EUROFIMA  will  Pi’Ogram  will  be  drawn  up 

country  was  to  pay  an  annual  ,.^^1  to  Germany.  France.  Italv,  PPfiodically  in  advance,  fixing 

rent  for  the  use  of  t,-e  rolling  snrt  Holland  the  cars’  'f*  ^e 

stock  supplied,  plus  a  enai-ge  to  ,hat  each  of  these  countries  have  estimate  envisages 

enver  depreciation.  At  th''  end  of  over  to  EUROFIMA  in  '"tip'-'p*  'p  he  invested  yearly 

29  years,  the  rolling  stock  would  payment.  EURO-  trillion  Swiss  francs.  Al- 

have  been  paid  for  and  written  pjyj  y  „.jii  charge  each  of  these  entire  amount  would  at 

-vff.  pa.ssing  into  the  ownersh  n  of  ,  vearb'  rental  for  the  f"'-"  ‘‘'''sef*  hy  the  is- 

ihe  railvva.v  administration  con-  r^inc  3  eha.-r  •''"p  p^  longterm  loans,  most  of 

=--<1  w  ir,;:  -I-™  »-un..bl,v  in  Swl,„rti,nd. 

On  October  29.  IP.5,5.  U  Euro-  prrf  nf  ten  years,  the  ear.s  would  '''’'•'P-''  ^he  question  of  the 

jean  countries  agreed  definitely  hav  e  been  paid  for  in  full  and  P^’hoe  of  the  .security  EUROFIMA 

o  form  a  joint  stock  company  their  value  written  off,  the  cars  "'pp'^  he  able  to  give.  .As  basis; 

ilor.g  the.se  lines,  to  be  known  as  then  beroming  again  the  propertv  1.  Obligations  to  EUROFIM.A 
ilUROFI.M.A— the  European  Com-  nf  the  le.spective  eountrirs.  while  vvoulrl  be  a  first  charge  on  all 

jany  for  the  Financing  the  Pur-  the  capital  the.se  cans  represented  revenues  of  the  administrations 


WELCOME  TO  A 
NORTH  SHORE  NEIGHBOR 


Twenty  years  ogo,  the  Quebec  North  Shore  Paper  Co.  was  founded 
os  a  subsidiary  of  Ontario  Paper  Co.  Ltd.,  to  operote  the  wood¬ 
lands,  paper  mill  and  power  plant  on  the  North  Shore  of  the  Gulf 
of  St.  Lawrence.  During  these  two  decades,  the  company's  growth, 
necessitating  in  1949  the  formation  of  another  subsidiory.  The 
Monicouogon  Power  Co.,  has  been  accompanied  by  the  growth 
of  its  mill  site,  Boie  Comeou,  ond  the  surrounding  area.  This  year, 
this  pioneer  compony  is  happy  to  welcome  o  new  North  Shore 
neighbor,  the  Conodion  British  Aluminium  Company,  whose  new 
oluminum  smelter  is  now  under  construction  just  o  mile  from 
our  mill. 


We  ore  proud  of  the  port  this  company  has  played  in  developing 
new  industry  on  the  North  Shore  ond  m  bringing  still  onothcr 
new  industry  to  the  Province  of  Quebec. 


QUEBEC  NORTH  SHORE  PAPER  COMPANY 


Head  Office:  Montreal  Mill:  Boie  Comeou 

Woods  Operofions:  Fronquelin  and  Shelter  Boy 


BELLYACHES 


YOU’RE  A  TRUCKER,  a  fine  big  hunk  of  man.  Big  hearted, 
big  spirited.  You  expect  a  lot,  and  you  do  a  lot.  For  this,  you 
keep  yourself  in  shape.  Up  at  six,  do  some  nip-ups,  have  a  cold  bath 
no  doubt)  and  get  to  the  breakfast  table  as  hungry  as  a  hunter. 

Then,  off  to  the  shop  to  do  two  days’  work  in  one. 

That’s  you  we’re  talking  about,  isn’t  it? 

But  once  in  a  while  the  old  physique  goes  a  bit  wrong.  Something  inside  zig.«; 

when  it  should  have  zagged.  Something  slipped  a  cog.  The  old 
innards  get  a  bit  of  a  cramp;  the  old  digestion  goes  a  bit  wrong. 

You  wind  up  with  a  bellyache. 

It  happens  to  the  best  of  us. 

Same  with  trucks.  With  a  White  or  an  Autocar,  you’ve  got  a  fine 
big  powerful  machine,  ready  and  willing,  year  after  year,  mile  after  mile, 
load  after  load,  to  do  its  work  and  more.  But  some  day,  some  year, 

after  more  loads  and  more  miles  and  more  work  than  you’ve 
any  right  to  expect,  even  from  a  White  or  an  Autocar,  something’ll  give. 
So  treat  it  right,  won’t  you? 

You  bought  the  best— treat  it  with  the  best.  Use 
genuine  White  and  Autocar  replacements,  and  XTj|||^ 


YOU’LL  HAVE  NO  BELLYACHES  I 


THE  WHITE  MOTOR  COMPANY 
_ OF  CANADA  LIMITED,  TORONTO 


WtkUe 


PARTS  AND  SERVICE  arc  the  bellyaches  of  the  trucking  business,  and  we’re  the  doctors.  No  gripes 
when  you  deal  with  White-Autocar  reprc.sentatives.  Service  is  fast,  and  good  (but  good;  our 
mechanics  are  factory- trained  i,  and  the  parts  stock  is  unexcelled.  Which  is  as  it  should  be,  fellows; 
you  iust  have  lo  have  fast  action  to  keep  you  in  business. 


fottory  Bronthet  ond  Dhtributon  Througbout  Conodo 


